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INTELLECTUAL PROPERTY SECURITY AGREEMENT
{(UNITED STATES)

This INTELLECTUAL PROPERTY SECURITY AGREEMENT (as amended,
amended and restated, supplemented or otherwise modified from time to time, this "IP
Security Agreement") dated August 22, 2018 is made by NEMASKA LITHIUM INC, 1
corporation incorporated under the federal laws of Canada (the "Pledgor"), in favour of
NORDIC TRUSTEE AS, in its capacity as Security Trustee under the Bond Terms (as
hereinafter defined) (including, without limitation, in accordance with the intercreditor principles
set forth in Schedule 9 of the Bond Terms and any Senior Intercreditor Agreement (as such
term is defined in the Bond Terms) entered into in furtherance thereof) (together with its
successors and assigns, the "Secured Party").

WHEREAS, pursuant to Bond Terms dated May 29, 2018 (the “Bond Terms”)
between the Pledgor and Nordic Trustee AS, in its capacity as bond trustee on behalf of the
holders of the bonds issued under the Bond Terms, the Pledgor, as issuer, has issued USD
$350,000,000 of senior secured bond debt, and the Pledgor has granted to the Secured Party,
as security for the Senior Secured Obligations (as such term is defined in the Bond Terms) (the
“Obligations”), a hypothec and security interest in, among other property, certain intellectual
property of the Pledgor, the whole pursuant to a Deed of Hypothec dated August 21, 2018
among, inter alios, the Pledgor and the Secured Party (the “Deed of Hypothec”).

WHEREAS the Pledgor has agreed to execute this [P Security Agreement for
recording with the United States Patent and Trademarks Office.

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parties agrees as follows:

SECTION 1. Grant of Security. The Pledgor hereby grants to the Secured Party
a security interest in, and confirms the grant of a security interest in and the hypothecation by
the Pledgor on the terms and conditions of the Deed of Hypothec of, all of the Pledgor's right,
title and interest in and to the rights in all of the patents, patent applications, and trademarks
that are owned by or licensed to the Pledgor, including but not limited to those set forth in
Schedule A hereto, as such schedule may be amended, restated or otherwise modified from
fime to time, and all reissues, divisions, continuations, continuations-in-part, renewals,
extensions, and reexaminations thereof and amendments thereto (collectively, the
‘Collateral”).

SECTION 2. Seouwrity for Obligations. The grant of a security interest in the
Collateral by the Pledgor under this IP Security Agreement and under the Deed of Hypothec,
and the hypothecation of the Collateral by the Pledgor on the terms and conditions of the Deed
of Hypothec, secures the payment of all Obligations of the Pledgor now or hereafier existing,
whether direct or indirect, absolute or contingent, and whether for principal, reimbursement
obligations, indemnifications, coniract causes of action, costs, expenses or otherwise.
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SECTION 3. Recordation, This IP Security Agreement has been executed and
delivered by the Pledgor for the purpose of recording the grant of security interest herein and in
the Deed of Hypothec, and the hereinabove described hypothecation of the Collateral, with the
United States Patent and Trademarks Office. The Pledgor authorizes and requests that the
Commissioner for Patents, the Commissioner for Trademarks, and any other government
officials record and register this IP Security Agreement.

SECTION 4. Execution _in Coumnterparts, This [P Security Agreement may be
executed in any number of counterparts, each of which when so executed shall be deemed to
be an original and all of which taken together shall constitute one and the same agreement.
Delivery of an executed counterpart of a signature page to this IP Security Agreement by
facsimile or in electronic (i.e., "pdf" or "tif") format shall be effective as delivery of a manually

executed counterpart of this IP Security Agreement.

SECTION 5. Grants, Rights and Remedies. This IP Security Agreement has
been entered into in conjunction with the provisions of the Bond Terms. The Pledgor does
hereby acknowledge and confirm that each of the grant of the security interest hereunder and
under the Deed of Hypothec, and the hereinabove described hypothecation of the Collateral,
and the rights and remedies of the Secured Party with respect to the Collateral, are more fully
set forth in the Bond Terms, the Deed of Hypothec and such other documents as may be
entered into in connection therewith from time to time, and nothing in this IP Security Agreement
shall be deemed to limit such rights and remedies. The terms and provisions of the Bond Terms
and the Deed of Hypothec are incorporated herein by reference as if fully set forth herein. In the
event of any conflict between the terms of this IP Security Agreement and the terms of the Bond
Terms or the Deed of Hypothec, the terms of the Bond Terms or the Deed of Hypothec, as the
case may be, shall govern.

SECTION 6. Governing Law. This IP Security Agreement shall be governed by,
and construed in accordance with, the laws of the Province of Quebec.

SECTION 7. Severability. In case any one or more of the provisions contained in
this IP Security Agreement should be held invalid, illegal or unenforceable in any respect, the
validity, legality and enforceability of the remaining provisions contained herein shall not in any
way be affected or impaired thereby (it being understood that the invalidity of a particular
provision in a particular jurisdiction shall not in and of itself affect the validity of such provision in
any other jurisdiction). The parties hereto shall endeavor in good-faith negotiations to replace
the invalid, illegal or unenforceable provisions with valid provisions the economic effect of which
comes as close as possible to that of the invalid, illegal or unenforceable provisions.

SECTION 8. Language. The parlies hereto confirm that it is their wish that this
IP Security Agreement and any other document executed in connection with the transactions
contemplated herein be drawn up in the English language only and that all other documents
contemplated thereunder or relating thereto, including notices, may also be drawn up in the
English language only. Les parfies gux présentes confirment qu'elles désirent que cette
convention et les autres documents signés dans le cadre des transactions envisagées par les
présentes soient rédigés en langue anglaise seulement et que tous les autres documents qui y
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sont prévus ou qui 8’y rapportent, y compris tout avis, puissent aussi étre redigés en la langue
anglaise seulement.

SECTION 9. Successors and. Assigns. This IP Security Agresment will be
binding on and shall inure to the benefit of the parties hereto and their respective successors
and assigns.

[Signature page follows]

KH499277.DOCX 2

PATENT
REEL: 047236 FRAME: 0564



This IP Security Agreement has been executed by the parties as of the dale first written above.

NEMASKA LITHIUM EC.
2 -

By:

) me,  Guy Boura, p.' e
Title: President and Chief
Exscutive Officer

NORDIC TRUSTEE AS, as Sccurity
Trustee

Ey:_ .

[Signature Page — Short Form Intelfectual Properly Security Agreement (United-States).]
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This IP Security Agreement has been executed by the partias as of the date first written above.
NEMASKA LITHIURM INC.

By:

“Name:
Tithe:

Guy Bouragssa, p.p.a
Fresident and Chief

Executive Officer

NORDIC TRUSTEE AS, as Sscurity

Trustss
By: &
BERFTNET T oot :
. ARSI IN IS TN Y
Title: FORMC TR

Shay Veigtane

[Signature Page ~ Short Form intellectual Properly Security Agreement {United-States).}
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Schedule A

PATENTS
Country Title Patent/Application no.

us Processes For Preparing No. 9382126
Lithium Carbonate (cont. 9890053)
S (cont. app. no 15/861,587))

Us Methods For Treating Application no 15/755,507
Lithium-Containing
Materials

us Process For Preparing "No. 9.677 181
Lithium Hydroxide (cont. 15/615,280)

us Processes For Preparing Application no 14/776,922
Lithium Hydroxide

Us Processes For Preparing | Appiication no 15/031.746
Lithium Carbonate

Us WMethods For Treating Application no 15/119,472
Lithium-Containing
Materials

us Processes And Systems No 15/031,589
For Preparing Lithium
Hydroxide

us Processes For Preparing Application no 62/590,260
Hydroxides and Oxides of
Various Metals and
Derivatives Thereof
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