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PATENT ASSIGNMENT AGREEMENT

This PATENT ASSIGNMENT AGREEMENT (“Agreement”) is made and entered
into as of the 30th day of June, 2016 by and between Spenco Medical Corporation, a Texas
corporation (“Assignor”), and Implus Footcare, LLC, a Delaware limited liability company
(““Assignee’”). Capitalized terms used but not otherwise defined in this Agreement shall have the
meanings given to them in that certain Asset Purchase Agreement, dated as of the date hereof, by
and among Assignor, Assignee, SBS Enterprises, Inc. and Steven B. Smith (the “Purchase
Agreement”).

RECITALS
WHEREAS, Assignor and Assignee are parties to the Purchase Agreement; and

WHEREAS, this Agreement is made and delivered pursuant to, inter alia, Article 1.1, of
the Purchase Agreement.

AGREEMENT

NOW, THEREFORE, in consideration of the foregoing premises and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
hereto hereby agree as follows:

1. Assignment and Assumption. Assignor hereby sells, assigns, conveys and
transfers to Assignee, and Assignee hereby purchases, acquires, accepts and assumes from
Assignor, all of Seller’s worldwide right, title and interest in, to and under all Patents related to
or used in connection with the US Business (the “Assigned Patents”) including, without
limitation, (i) the Patents identified on Exhibit A attached hereto and any and all derivations
thereof, (ii) all rights to obtain remewals, extensions, continuations, continuations-in-part,
reissues, divisions or similar legal protections related to the Assigned Patents, (iii) all
applications, certificates, files, recordings, licenses, approvals and registrations and other
agreements relating to any of the Assigned Patents, and (iv) all rights to sue and recover damages
for infringement of the Assigned Patents, whether arising prior to or subsequent to the date
hereof, the same to be held and enjoyed by Assignee, its successors and assigns from and after
the date of this Agreement as fully and entirely as the same would have been held and enjoyed
by Assignor had this Agreement not been made.

2. Authorization. Assignor hereby authorizes the Commissioner of Patents and
Trademarks (and the equivalent authority in foreign patent offices) to record this Agreement and
transfer the Assigned Patents and any Assigned Patent applications to Assignee as assignee of
Seller’s entire right, title and interest therein or otherwise as Assignee may direct, in accordance
with this instrument of assignment.

3. Governing Agreement. This Agreement is executed and delivered pursuant to
the Purchase Agreement. In the event of an irreconcilable conflict between the terms and
provisions of this Agreement and any term or provision of the Purchase Agreement, the
conflicting term or provision of the Purchase Agreement shall govern and control to the extent of
such conflict. Nothing contained in this Agreement shall alter, extend, diminish or amplify any
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of the representations, warranties, covenants or obligations of any Party contained in the
Purchase Agreement or the survival thereof.

4. Amendments. This Agreement may not be amended or modified except by an
instrument in writing signed by Assignor and Assignee.

5. Further Assurances. From and after the date hereof but subject to the terms and
conditions hereof, Assignor shall do all such acts and execute all such further documents and
instruments as may be reasonably required to memorialize and make effective the transactions
contemplated hereby.

6. Governing Law. All matters relating to the interpretation, construction, validity
and enforcement of this Agreement shall be governed by and construed in accordance with the
domestic laws of the State of Delaware without giving effect to any choice or conflict of law
provision or rule (whether of the State of Delaware or any other jurisdiction) that would cause
the application of laws of any jurisdiction other than the State of Delaware.

7. Counterparts. This Agreement may be executed in two (2) original, facsimile or
electronic counterparts, each of which will be deemed an original, both of which when taken
together will constitute one and the same instrument.

[Signature Pages Follow]

PATENT
REEL: 047237 FRAME: 0069



IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be
executed as of the date first set forth above.

ASSIGNOR

SPENCO MEDICAL CORPORATION //

)
e VN A T,

Steven B. Smith, President

v i

ACKNOWLEDGMENT

State of Texas
County of Nt/{/@mm

This instrument was acknowledged before me on /~ }, s A ‘ﬁ , 2016 by Steven B. Smith,
President of Spenco Medical Corporation, a Texas cérporation, on behalf of said corporation.

M %W,@M

(seal) W, GWEN BURNHAM Notary Public Signature
)14 Notary Puplic, State of Texas

Ew)f\v;’g' Coemm. Expires 08-26-2017
gy O N Notary 1D 245648

[Signature Page to Patent Assignment Agreement]
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IN WITNESS WHEREQF, the parties hereto have caused this Agreement to be
executed as of the date first set forth above,

ASSIGNEE

IMPLUS FOOTCARE, LLC

j ?,// " |
By: / / 2

Name: Seth Richards

Title: Chief Executive Officer

ACKNOWLEDGEMENT
State of North Carolina
County of _Duiy* 1Y)
I, %CKHC{H‘X& P L\MOH‘Q» (Name of officer taking acknowledgment),
Notavry Pub _(Official ~ title of officer taking
acknowledgn{ent) ccrtlfy that “e-Hh ex . )chuf‘d 4 (Name of attesting
ofﬁcxal _personally  came bcfore me this day and acknowledged that hefshe- is

) 1€ f)(ﬁ(céf Ve N*{ Va8 (Title of attesting official) of
Iv mplis Footeare | LLC , a corporation, and that by authority duly given and

as the act of thg corporation, the foregomg instrument was signed in its name by its
X hve 0[ wgf(fltle of Official), sealed with its corporate scal, and attested by himself
(or herself) asits (/~( EXE ﬁ Ve C}f f ¢€r~  (Title of attesting official).

Witness my hand and official seal, this the 30th  day of June
(Month) 2.0/ (Year)

/M(/f&?f dias B ,z,é/l id—

Notary Public

Printed Name: Tandra B s

My Commission Expires:

& 0T 2018

[Signature Page to Patent Assignment Agreement]
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EXHIBIT A
Patents

See attached.

Exhibit A — 1 PATENT
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