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ARSIGNMENT OF PATENT

© THIS ASSIGNMENT OF PATENT (this “Assignment™), dated cffctive 38 of November
S, 2018 (the “Bifective Date”™), &8 by SUICK TOULS INTERNATIONAL, LLC, a Texss
§zm§§ee§ Hability company, whose address is 952 Boho Lane, Sulte 323, Houston, Texas TH¥24
(“&aszgﬁm“} in favor of PREMIUM TOGLS, LLO, & Divlavwar: Himbied Hability company, whose
address s 370! Briapark Dr., Suiie 15§, &:}mi&m Texax THMZ “Assignes”) {Assigner and
Assignes sometimes hersinafer reforred fo individeslly as & “Pary” and collectively as the
“Fariies™)

WHEREAS, Assignor is 8 parly 1o thas cortain Assst Purchase Agreement dated Oclober

2 2018 between Promier Advanced Solution Technologies, LLE, as seller thersin ("BAST )

&sxagm}a s buyer thersing and The Bstate of Joseph Culonia et al, us Meombsrs thersin fthe
* Auset Purchase Agresmemt™)

WHEREAS, pursusnt to the Asset Purchase Agreoment, PART, by Patent Assignment
{the “Prior Assigument} dated Oetober 1§, MR, ausigned & Assignor the Palemd mors
particutarly desoribed in the Privr Sssignment and in Exhibit A hereto {the “Pateat™;

WHERBAS, Assignor and Assignes have exscuted conterporaneously hewewith that
cortain Assignment and Assomption of Asset Pusthase Agrocment {the “Assignment and
Assumption Agreement”™ by which Assignor sssigned to Aasignes, snd Assignes aceepled sach
assignment of, the Asset Purchese Sgresment, and Assignes sssumed all Habilities, ebligativns,
representstions, werranties, relessss, and indemupities of Assignor provided for in the Asset
Puarchase Agreemant;

WHEREAS, in the Assignment and é&ssummm Agresment, Assignor assigned 10
Asshynes the “Acguired Assets,” #s that terny fs defined in the Assignment amd Assumption
Agreement, which inchude the Patent; and

WHEREAS, in furthersnes of said sssigronent of the Asquired Assets, Msés.,_,nm dagives o
assign, and ﬁsmgxm desires f aovept steh azsigionent of, the Patert, all fn accordance with the
termns and provisions hereaf,

NOW, THEREFORE, for and in considorstion of the foregomg premuzes, and other good
and valuabls consideration, the receipt and sufficiency of which are bereby acknowlsdged and
confessed, the Parties hereby aot and agree ax fdlows:

1. Defrdtions. Unless otherwise defined heveln, capitalized terms weed hersin shall
have the mesnings given to them in the Assipnment snd Assumption Agrosmen.

A Assivnment. Bifective aw of the Effertive Date, Asxignor does hereby sell, assign,
transfir, vonvey and deliver nnfo Assignee sud its snecowsors and sasigns, free and dw‘at of any
seourity interssts, Hems and nther encurnbrances snd royally nighls thereln and Hoonses thorsig
{subisel Yo Assignes’s obligation to muke Barn (g payment as provided for in the Assignmam
and Assumption Agresment and Assipgnee’s assumption of the obligation o make Bam Owt
pavments as wovided for o the Asset Purchese Agreomont), the Patent and sl rights under the
Page | t}fﬁ

PATENT
REEL: 047662 FRAME: 0718




Patent {the “Patont Rights™), all rights to sus for infringement of any Patent Rights, whether
ariging privy t or subseguent 1o the date of this Assigoment, and any and all reissues, repewsls
and sxtensions theveof, divisions, continuations in whole er in part, or substitote applications
chairaing the benefit of sy of the Paient Rights, that may hersafter be seoured under the laws now
or hereafter in effect in the United States or in any other hrisdiction, the same to be held and
anjoved by Assignes, iis suocessors and av;%;gns from and adler the Effective Date as fully and
srtieely as the same wingdd have boen held and snjovesd by Asslgnor had thiz Assignment a0t boon made,

3 Enforcement of Patent Righis and Assistancs.  Assiproy shell use rossongble
conunercial efforls to cooperate fully with, wnd axsist Asxignse snd its successors and assigns o
obtain, maintain and enfores the Patent Rights in the United States. As part of such obligation,
Assignor herehy agrees fo sxecute snd fle sny such documents and to do all other lawilly
parmitted acts to Axther such preposes which Assignes may deam necpssary or desirable in order
10 profect Assignee's tnlorgsts in the Patent Rights.

4, Further Assursnces. Froms time fo Hme, a3 spd when reguested by Assignes,

Assignor covenanis and agress to taks such Surther sciions az Assignes shall reasonably request
in order to sifvctively sell, assign, transter, oonvey sad deliver to Assignes the Patent Rights,

5 Eute  Asrenment, This Assignmont and the Assigoment end Assumption
Agrsement constituie the entire and fully integroted agresment behwaen the Parties with respeet i
the subject matter hersof end supsesede and replace =il prier agreements hatwean the Parties
regarding sucls subject matter. In the event of any conflict between the provisions of this Sssigmment
and the provisions of the Assignment and Assumption Agreement, the provisions of the Assigmment
and Assumption Agresment shall control,

&, odification. This Assignment may not be modified or amended except by »
writing signed by the ?mv aw;mi whom such modificstion or smendment is fo be enforged,

7. Cholos of law aad Venwe This Assigoment shall be governed sad construed in
sceordance with the laws of the Stste of Texas, without regard to sny confliots-of-law rule oy
principle that would requive spplication of the laws of anather furiadiction. Venus for suy dispute
oy controversy under this Assignment shall be mandatory is Harris County, Tovas,

8. Attornevs Fess. Shoadd sy disputs resolution sciion be conuncaced hetween the
Partics arising under this Assigament, the Farty prevailing in sueh sction shall be ontithed, n addition
o such other relief ss may be granted, to 8 reasonable sum ag and for s attorneyy” fous Incurred
therais.

& Caption_ He He:aﬁmgs All copticns sel forth In s Assigoment are inserted for
gomvesdance of referancs only amd shadl not by deensed & pat of this Assignment, nov shall they
cuntrol or in any way affect the consbuction, nfsepretation, or enflwesment of this Assignment or
any provision hersof or be deomed indicative of the imlent of sither Pasty.

18 Boversbility. Any provision of this Assigrenant prohibited or rendersd pasndorosable
by any furiediction shall as to such jurisdiction be ineffertive to the extent of sweh probibition or
unenviorcasbility without invalidating the remslning provisions bereof, and any such pmmbmm} oF
un&nfa&m&ﬁﬁy i any sich jurisdiction shall not wwvalidate or rander unentircesble such provision
i sny other junisdiction.
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11, Sigmatures. This Assignment may be sxsvuted in muliiple counterpans, which whes
taken together shall comtiute & single sgresment. Foosimle, PDF, jpsg and other slectronic
representations of signatures shall have the dignity, fovce angd effoct of an original. This Assignment
shisll not be binding on any Pasty signing same unless and until afl Parties named heredn havs signed same,

‘ 12, RELIANUCE DISCLATMER. FACH PARTY CONFIRMS AND AGREER THAT,
IN DECIDING WHETHER TO SIGN THIS ASSIGNMENT, IT HAS NOT RELIED ON ANY
STATEMENT OR REPRESENTATION BY THE OTHER PARTY OR ANYONE ACTING
N BEHALF OF SUCH OTHER PARTY RELATED TO THE SUBIBUT MATTER QF THIS
ASRIGMNMENT THAT IS NOT IN THIS ARSIONMENT., THE PARTIER AGREE THAY
STATEMENTS BY DANNY L. GURDON TO A PARTY MAY NOT BE ATTRIBUTEDR TO
THE QTHER PARTY.

Exscuted sffective ag of the Bffcctive Date,

ARKIGHQR
SLICK TDOLE ENTESR\EATAGNAL LIC
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Sustin Huslett, Masagee

ARBIGNER:

PREMISM TOOLS, L-i.ii‘ o

By Dl Emg?@ imezﬁmiwﬁ»i %n» =
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STATE OF TEXAR &

CC?UNTY OF HARRIS § §

This nstument was ackaewledged befors wme thig gi\,?"“‘ day of ;; ?} ﬁi‘ f&mg }xﬁw‘“"ﬁw by
ichael & Suuth, Mawsgsr of 3LICK E‘G{}Ls ﬁ%’m&m&zm& LLC, & Texas lmited Hability company,
on behalf of vaid coopany. s ¢
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BTATR OF TEXAS 3

COUNTY OF HARRIS §
This betrument win ackoowledged before me this day »f , S8, By

Justin Hazlst, Manager of SLICK TOOLS INTERNATIONAL, LLE, & Teows hmited Liahility company, on
behalf of aaid coupany,

Notary Publin
STATE OF TEXAS §
COUNTY OF HARRIS §

Thiz inatrumeni was ackavwiedged before me s oile’ D :
R. Wayne Frejean, Fresident & CBD of Drilling Tools huernationel, Ine., 8 Ladsiang corporation, s the
sule momber of FREMILIM TOOLE, LLC, & Delaware limited Halility somparyy, on behalf of said company.

A

Naovary Public
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Signatures. This Assignmer may be executed i rrmiiipk connterpants, which when
faken *zogmhﬂ shall comstiinte a single agreement. Facsimile, PDF, jpeg and other slectronic
sepresantations of signatures shall bave the dignity, force and effect of an original. This Assignnent
shall not he binding on any Farty signing same unless and watll st Parties named hersin have sigoed ssine.

12, RELIANCE DISCLAIMER. EACH PARTY CONFIRMS AND AGREES THAT,
IN DECIDING WHETHER TO SIGN THIZ ABSIGNMENT, IT HAS NOT RELIED ON ANY
STATEMENT OR REPRESENTATION BY THE OTHER PARTY OR ANYONE ACTING
ON BEHALF OF SUCH OTHER PARTY RELATED TO THE SUBIECT MATTER OF THIS
ASSIGNMENT THAT I8 NOT IN THIS ASSIGNMENT. THE PARTIES AUGREE THAT
STATEMENTS BY DANNY L. CORDON TO A PARTY MAY NOT BE ATTRIBUTED TO
THE (THER PARTY.

Fxecuted effective as of the Effective Date,

ASSIGNOR:

SLICK TOOLS INTERNATIONAL LLD

afager

o duRtn Hsrim Manager

ASSIONEE:
PFREMIUM TOOLS, LLO

By Drillivg Tools Intemational, Ino,,
iy Sole Member

R, Wayne Projean, President & CRG

STATEOF TEXA ¥
COUNTY OF HARRE 5
Thiv lnstrament was acknowledped befors me this _ day of o IR, by

Michael &y Smuth, Manager of SLICK TOOLY INTERNATE ONAL, LLO, s Teuss Hmited ii:&hsht\ COMPRNY,
on behalf of said connpany.

Notary Publie
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STATE OF TEXAS

COUNTY OF HARRIS §

T, IO, by
coMpany. on

This instrument was acknowledged before me this
Sustin Hazlert, Managey of SLICK TOOLS INTERNATION
behalf of said conwany.

N

vy Py

2

COUNTY OF HARRIS §

This instrument was acknowledged before me this | day of . 2018, by

R, Wayne Prejegn, President & UEC of Drilling Tools Interna wad, fe.. 2 Loulsiana corporstion, ss the
sole member of PREMIUM TOOLS, LLE, a Delaware fhniterd Hability company, on hehadfof said company.

Nestaey Public
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EXHIBIT &
TR
ASBIGNMENT OF PATENY

Patent No. Patenm Date
Friction Reducing Downhels UK 5300 894 B2 July 28, 2018

Assenblics
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