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[Omission)
{Onission {margins}]

File number 21836/8902

DEED OF TRANSFER

{Omission}
ITALIAN REPUBLIC
On the nineteenth of June two thousand and seventeen,
19™ June, 2017,
in Milan, in my office located in via Manzoni, 14,

Before me, Giovannella CONDO, Notary Public residing in Milan, registered in the Council of

Notaries of Milan,
Messres:

Domenice Nungic Claglia, born in Qak Park {llinois, United States of America) on the 3™ of
April 1871, domiciled for his office at the company's registered address, in his quality of Chief
Executive Officer of the company:

“Arexons S0, g limited lability company with single sharsholder, with registered address in
Cernusco sul Naviglio, via Antica di Cassano an. 23, share capital 10,000.00 Euros fully paid-up,
number of registration in the business register of Milan and Fiscal Code 09728360968

[Omission]

{the "Transferee”) by virfue of the powers granted to him; and

Gluseppe Arrge, born in Messina on the 10% of March 1968, domiciled for his office in
Viltastelione, Via Santena no.l, in his guality of President of the Board of Directors and Chief
Executive Officer of the company:

"PETRONAS LUBRICANTS ITALY S.P.AY, 2 joint stack company with single member, directed
and coordinated by PLI (Netherlands) 8,Y., with registered address in Villastellone, via Santena
no. 1, shara capital 20,010,000.00 euros, fully paid-up, number of registration in the Business
Register of Turin and Fiscal Code 05082750968

{Omission]

{the “Teansferor”) with the powers granted to him through meeting of the Board of Directors
pn the 15" of December 2016,
[Omission}

Have personatly appeared, and they are herein after collectively referred to as the “Partiss”,,
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WHEREAS

- Through the Shareholders Meating held today and recorded me with file no. 21834/8301,
pending registration, the Transferee decided to increase the share capital, in a single payment,
from 10,000.00 euros {nominal valua) to 15,000,000.00 euros {nominal value}, and therefore
equal to 3 nominal amount of 14,990,000.00 euros, with & share premium of 35,010,000.0Q,
for a total amount of 50,000,000.00, to be paid by contribution in kind by the single
shareholder "PETRONAS LUBRICANTS fTALY 5.P.AY, within the final deadline of the 10™ of July
2017;

- The single shareholder "PETRONAS LUBRICANTS fYALY S.P.AY, as above represented, is
willing to subscribe and pay for such a capital increase through the transfer of a business unit
owned by the same and relating to the “Arexons Division”
[Omission]

Now, therefore,

The parties-hereby.sgree and stipulate the following.
Article 1

For the subscription and full release of the mentioned capitel increase of nominal
14,990,000.00 euros, with a premium of 35,010,000.00 euros, and therefore for a total
amount of 50,000,000.00 sures, as approved today through the Shareholders Meeting held by
the Transferee

[Owission]

The Transferor transfers to the Transferes ~ as above represented ~ who accepts, the business
unit “Arexons Division”, consisting of any asset, activity, liability and legal relationships
arganized forthe business carried out by the said division {the “Business Unit"},

{n particolar the Business Unit includes the following elements, for further detalls, see the
Appraisal Report:
[Omission}

A Z Intangible assetst

{1} Goodwill;

(it} Industrial and intellectus! property rights, including trademarks, patents and domain narnes
relating to the activities carried out by the Business Unit, as detailed in the list attached bergin
as “Attachment E” {“Intellectual Property Rights”);

{Omission}

The effective date of this transfer and the cwnership of the Business Unit is the 1% of july 2017
{the “Effective Date”).
[Omission)

The Business Unit is transferred in its actual status, in fact and in law, on the Effective Date,
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{Ornission]

As of the Effective Date, the Trensferee will be entitled to proceed with all the relevant
submissions and deeds for the transfer of, and change of name on the assets, grasts,
authorizations, depesits, ficenses; registrations, pemwits and representations and all the
relationships relating to this Transfer in general, and the Transferor shall, without incurring apy
cost ar charge, provide reaspnable assistance and support, For such purposes, the Transferor
and the Transferee, separately, hereby delegate Gluseppe D'Arrige ¢ Domenica Nunzio Claglis,
whe are-authorized 10 act as necessary o1 useful n order to complete the mentioned transfers
and changes of name, with-the widest poivers and express faculty of sebh-delegation, pursiant
1o the provisions of article: 1395 of the Civil Code.

[Omission]

Article 2

The naminal fair value of the Business Uait i not inferior to 50,000,000.0¢ suros
[Omission]

And therefore not inferior to the amount of the cagital increase approved by the Transferee,
i€ 14,990,000.00 euros, with 3 premium of 35,010,000.00 for a total amount of 50,000,000,00
euros, paid by "PETRONAS LUBRICANTS 1TALY S.RAS and relessed through this Deed of
Transfer. As a tongequence of this Transfer, the share capital of the Transferee will be
subseribed and fully paid-ap by the sole shareholder “PETRONAS LUBRICANTS ITALY 5.P.A7 in
the amount of 15,000,000.00 suros

{Omission]

Article g

The Transferor provides all the guarantees required by the law, and declares that:
“theoriginal tittes are substantially and formatly lawful;

-the Busiivess Untt and thie rélevant assets are free from any redl secusity, obligation for
sttachment.or seizute, encumbrance and underlving read ar persanal right.
[Onvission)

Article 14

As reguested, | the Notary Public, have received this desd and redd i£10 the parties, who sign
it for acceptance hersunder with me,

Signed by: Siuseppe IFArrigo
Damenico Nunzio Ciaglia
Giovannella Condd
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UNITED STATES OF AMERICA

SCHEDULE
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