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PATENT ASSIGNMENT AGREEMENT

Ebi,h PATENT A\%;MM?:%Y AGREEMENT {she “Patent Assignment™, dated as of
the L day of _{#ivil 2018, ix made by WART\&{)T;Q\
ERGON OMICS, LTD., 2 Hodg Kong corporation, formerly known as SmartMotion Techuology,
Lid., a Hong Kong corporation (“Selier”} and RONALD G. KLEIST, an individual resident of
the State of California (“Buyer”).

Statement of Purpose:

A Harold G. Wells (“Wellg™) is the inventor and record-owner of that certain patent

issued by the United States Patent and Trademark Office (“USPTQ”) on or about June 26, 2007,
titled “Articulated Seating Mechanism”, as Patent No. 7,234,772,

B. On or about December 1, 2011, Wells conveved, transferred and assigned to
Buyer all of his ownership interesis in Patent No. 7,234,772, together with all rights associated
therewith.

C. On or about January 8, 2014, Buyer conveyed, transferred and assigned to Seller
all of his cwnership interesis in Patent No. 7,234,772, together with all rights associated
therewith.

B. On or about even date herewith, Seller and Buyer have entered into that certain

Transition and Stock Purchase Agreement (“Transition Agregment”) pursuant {o which Seller
conveyed, transferred and assigned to Buyer, among other assets, certain intellectual property of
Seller including re-conveying all of Seller’s ownership interests in Patent No. 7,234,772,
together with all rights associated therewith, to Buyer and have agreed to execuied and deliver
this Patent Assignment for recording with governmental authorities including, but not limited to,
the USPTO.

Agreement:

NOW, THEREFORE, for and in consideration of the premises, the mutual covenants and
promises contained herein and in the Transition Agreement, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereby
agree as follows:

i Assignment. In consideration of the execution of the Transition Agreement, the
payment of the consideration stipulated in the Travsition Agreement and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Seller hereby
irrevocably conveys, transfers and assigns to Buver, and Buyer hereby accepts all of Seller’s
right, title and interest in and to the following (the “Assigned Patent Rights™):

1) The patents and patent applications set forth in Schedule 1 hereto and all
issuances, divisions, continuations, continuations-in-part, reissues, extensions,
reexaminations and renewals thereof (the “Patents™);
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(11}  All rights of any kind whatsogver of Seller accruing under any of the
foregoing provided by applicable law of any jurisdiction, by international
treaties and conventions and otherwise throughout the world;

(111}  Any and all royalties, fees, income, payments and other proceeds now or
hereafter due or payable with respect to any and all of the foregoing;

(ivy  Any and all drawings, specifications, pictures, sketches, videos or depictions
thereof;

(v} Any and all clatmos and causes of action with respect to any of the foregoing,
whether accruing betore, on and/or afier the date hereof, including all nights to
and claims for damages, restitution and injunctive and other legal and
equitable relief for past, present and future infringement, misappropriation,
violation, misuse, breach or default, with night but no obligation to sue for
such legal or equitable relief and to collect, or recover, any such damages.

2 Recordation and Further Actions. Seller and Buyer cach authorize the
Commissioner for Patenis and any other governmental officials to record and register this Patent
Assignment upon request by Buyer. Seller and Buyer shall take such steps and actions following
the date hereof, including the execution of any documents, files, registrations or other similar
items, to ensure that the Assigned Patent Rights are properly assigned to Buyer, or any assignee
or successor thereto.

3. Temms of the Transition Agreemont.  The terms of the Transition Agreement
mcluding, but not limited to, the representations, warranties, covenants, agreements and
indemnities relating to the Assigned Patent Rights are incorporated herein by this reference. The
patties hereto acknowledge and agree that the representations, warranties, covenants, agreements
and indemmnities contained in the Transition Agreement shall not be superseded hereby but shall
remain in full force and effect to the full extent provided therein. In the event of any conflict or
inconsistency between the terms of the Transition Agreement and the terms hereof, the termg of
the Transition Agreement shall govern.

4. Counterpatts. This Patent Assignment may be executed in counterparts, gach of
which shall be deemed an original, but all of which together shall be deemed to be one and the
same agreement. A signed copy of this Patent Assignment delivered by facsimile, e-mail or
other means of electronic transmission shall be desmed to have the same legal effect as delivery
of an original signed copy of this Patent Assignment,

5. Successors and Assigns. This Patent Assignment shall be binding spon and shall

inure to the benefit of the parties hereto and their respective successors and assigns.

6. Liovermng Lww. This Patent Assignment shall be construed, interpreted, enforced
and governed according to the laws, statutes, cases, rules and regulations of the United State of
America and the State of Georgia.

[Signatures appear on following page}
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I WITNESS WHEREQF, the parties have caused this Patens Assignment to be execured
i their corporate names and thetr corpieate seals 1o be hereunts ffived, by and through their
sespective duly authorized offisers, under seal, &l as of the day, wontl and vear first above
writien.

BUYER: ) SELLER:

S SMARTMOTION ERGONOMICE. LT, 3
Hong Kong corporation, formerly known as
SmariMotion Technology, Lid,, a Hong Koug
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Scheduie i

1. U.8. Patent No. 7,234,772, “Articulated Seating Mechanism” issued June 26, 2007

2305494, 1
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