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JOINT PATENT APPLICATION AGREEMENT

This Joint Patent Application Agresment (hereinafler referred to as the “Agresment”) is
made and enterad into as of the tweifth day of September, 2018 (hereinafter referred to as the
“Effective Date™) by and between Nippon Paper Industries Co., Ltd,, having its registered
office at 4-1, Ohii -chome, Kita-ky, Tokyo, Japan (hersinafler refesved 1o as “NPY™) and
Jujo Thermal Oy, having its principal business office & Paperitehtaantie 18, BO.Hox 82,
27501 Kauttua, Finland, (heveinafter reforeed to as “JTy7, and collectively referred to as
the “Parties™).

Section 1. Invention

Article §. Invention
in this Agreement, “Patent Right, eto.” shall mean the patent right and the right to
obtain & patent for the invention mentioned below {(hereinatier reforred to as the

“Invention™), on which NPI has had an international patent application.

Title of the Invention: HEAT-SENSITIVE RECORDING MEDILM

International Patent Application MNumber: PCT/IP2015/465054

Dresignated States: Japan, Furope {Germany, Finland and Francel, the United Staies,
China

{The patent vight for the lnvention has already been registered in Japan, Burope
{Germany, Finland, France) and the United States and is under examination in China

Article 2. Assignment of Share of Ownership Right

i INPE shall assign balf of its share of the Paterd Right, eic. to JTOy, The ownership

share of the Patent Right, eic. is equal between the Parties.

2. in consideration of the sssignment of share pursuant to the preseding item, JITOy shall
pay 2.694 4231PY by wire transter to the bank account designated by NP1 by the end
of the second month foliowing the Effective Date. The bank charge shall be borne by
TGy,
Following the execution of this Agreement, NPI shall perform procedures for the
change in the ownsrship of the Patent Right, ete. The expenses required for the
procedures shall be borns by the Parties eorresponding to the proportion of their share
irt the Patent Right, ete.
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Section 4. Registration and Maintenauge of Patent Right

Avticle 3. Registration of Patent
i NPI shall perform necessary procedures for registration of the patent regarding the

Invention in Ching, and JTOy shall cooperate with NPI in such procedurss.
NPT submits documents {o Chinese Patent Office, NPT shall consult with FTOy.

3. if NPI submits documents to Chiness Palent Office or receives documents from

o]

Chinese Patent Office, NP shall provide one copy of such documents to FTCOy.
4. The expenses regarding the procedures mentioned in #em 1 of this Article shall be
borne by the Parties in proportion io the share of ownership of the Patent Right, stc..

Articie 4, Preseyrvation and Maintenance of Patent Right

i Fach Party shall cooperate with the other Party to preserve and maintain the patent
right for ihe Invention which is already registered st the Effective Date and the patent
right which has been registered in accordance with Article 3 (collectively, hereinafier

referred o as the “Pateni Right™).

2

i a third party files an opposition, brings an action to oot or demands a trial against
either Party, both Parties shall cooperate with each other and fake relevant sotions
together for the proservation and mainienance of the Patent Right.

s

{f either Party filos an opposition, brings an sction to couwrt or demands a trial against
any third party or provides any thivd party with information in connection with the
preservation or maintenance of the Patent Right, both Parties shall cooperats with
each other and take relevant astions together for the preservation and maintenance of
the Patent Right

4. The expenses regarding actions describad in Hems 1, 7 and 3 of (s Article shall be

borne by the Parties in proportion 1o the share of ownership of the Patent Right.

Article 8, Assigmment of Shaves of Owaership

1. Meither Party shall assign or transfer its own legal status under the Agreement nor iis
vights and obligations under the Agreement to any third pavty without the prior writien
consent of the other Party,

b3

Neither Party shall assign the shares of ownership to the Patent Right, ete., nor create
a right of pledge in relation lo such shares of ownership, without the prior written
consent of the other Party.

{2

Neither Party shall abandon the shares of swnership to the Patent Right, ete. without
the prior writien consent of the other Parly.
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Soetian X, Laplomentation of Patent, sle.

Article 6. Implemeniation of Patent
Each Party may implement the Invention and Patent Riglht without consent of the
other Party or the provision of any consideration to the other Pariy.

Artiele 7. License

i. Meither Party shall grant to any third party a Hoense to the Invention and Patent Right
without prior writien consernt of the othar Party,

2. The license fee chall be sliocatad in proportion (o the share of ownership, ifthe Panty

gramis any third party a lcense with prioy written consent of the other Party,

Articls &, Treatment of Improvement

i. ¥ Cach Party makes an improvement related to the Invention, such Party shall notify
the other Party of the facts and contents of such lmprovement immediately.

2. The Parties shajl discuss and determine the ocwnsrship of the improvement,
mentionsd in Hem 1 of this Anicle and the possibility and oconditions of
implementation of such Improvement.

Section & Rights gad Ubligatisns of the Parties
Article B, Confidentiality
i. The business, technieal or any other information provided or disclosed by one Panty

{hereinafter reforved to as the “Rerceiving Party™) w0 the other party (hereinafer
reterred 1o as the “DHsclosing Party”} or known under the Agreement o in the course
of the Invention (hereinafior referred (o 83 the “Confidential Information™) shall be
kept confidential and shall not be disclosed and leaked to any third party and shall
not be used for any purpose other than for the Agresment, without prior written
consent of the Disclosing party: provided, however, that the Recelving Party may
disclose the Contidential Information when required to by laws and regulations. In

addition, the following information shall not be deemed as the Confidential

Information:
{1} Information which, ai the time of the disclosure, is in the public domain;
2 information which, after the disclosure, becomes part of the public domain

without fault of the Receiving Party;

fex}
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{3} information which the Receiving Party was in possession of prior 10 or at
the time of disclosure;

{4} Information which was legally obtained from a third party that had
Jegitimate right to it without an obligation of confidentiality after disclosure;
or

{5} fnformation which s developed independently by the Keceiving Party
without any relation 1o Confidential Information.

2 The Recelving Party that discloses the Confidential Information o a third party with
prior written coneent of the Disclosing Party, in accordance with item 1 of this Article,
shall impose on such third party obligations substantially equal to thase mentioned in
items § of this Anticle. I any person to who the Confidential fnformation is disclosed
breaches his or her obligations, the Receiving Party shall be directly lable to the
Disclosing Party a3 a breach of the Receiving Party’s obligations. .

Articie 16, Compensation for Tuventors
The compensation 1o each inventor for the nvention shall be bore by a Party that
employs such fnventorn

Seetion 8 Lreneral Provisions

Article 11, Termsination

1. If one of the following cases applies, the Agreement shall terminate on the date on
which the case ccours:

{13 The Parties agree in writing fo terminate the Agreement;
{5 Term of the Agreement expives in accordance with Article 12 or
{3} All of the Patent Right expire.

2 Articles 9, 11, 13 and 14 shall survive the expiration or termination of the Agreement,
for any reason; provided, howsver, that Article 9 shall be effective for 3 vears after
the expiration or termination of the Agresment.

Artiele 12, Term

The Agreement shall come into effect from the Effective Date and continue to be
cffective untif the expiry date of the term of all of the Patent Right; provided, howsver,
that if canceliation or invalidation of alf of the Pstent Right becomes finally setiled,
the Agreement shall terminate on sach settled date,

I
b
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Article 13, Loverning Law

The Agreement shall be governed by and construsd in accordance with the laws of
Iapan, excluding its conflist of laws rules.

Articie 14, Arbitration
All disputes arising out of or in connection with the Agreement shall be referred fo
and finally settled by arbitration without recourse o the wrdinary courts of law in
Tokyo, fapan in accordance with the Commercisl Arbitration Rules of the Japan
Commercial Arbitration Association if ITOy requests the arbitration or in Helsinki,
Finland in accordance with the Rules of the Arbitration Institute of the Central
Chamber of Commerce of Finland if NPI requests the arbitration. The language used
in the ‘arbitratim shaii,bag,&ngiish, The awzgrd of the arbitrators shall be final and

Py opitdinrupens B iktiss. Fhe rest of the girhigellin s@y be enforced by a court
which has jurisdiction,

Article 15, Consultstion
Any malter not stipulated in, or any guestion relating 1o the interpretation of the
Agreement shall be setihed by muival consultation bebween the Parties in good faith,

Article 18, Entive Agresment
The Agreement constitules the entive sgreement betwesn the Parties as to the subject
matier of the Agreement and supersedes al previous agreements and commitments
refating to the subject matter hereot, either oral or written,

Axticle 17 Language
The governing language of this Agresment shall be English. I a Iapaness
transiation hereof s made for reference, only the English original shall have the

effect of a contract and such Iapanese transtation shali bave no effect.

{Intentionally blank}

e
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IN WITNESS WHEREOY the Parties have vaused the Agreement in duplicate originals 1o be

executed by their duly authorized officers on the respective dales and at the respective places
herainafter set forth.

Nippon Paper Industries Co., Lid.
Date_fso Mo, 008 By
Name_hunkoe Oda :

Title Intelectug! Bronens D

&3

siment BED Bvision, General Masaner

Hujo Thenmal Oy e
N _ e

Date 25 Abwmendes ool By o twdFiahe

Name__Toshibire Sawamurs

Title | President & CEO

Namé Bika Anitila
Title Diractor, R&D, Purchasing
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