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PATENT SECURITY AGREEMENT

Patent Security Agreement (this “Agreement”) dated as of December 14, 2018 by and
between MAYVILLE ENGINEERING COMPANY, INC., a Wisconsin corporation (the
“Grantor”), having its chief executive office at 715 South Street, Mayville, Wisconsin 53050,
and WELLS FARGO STRATEGIC CAPITAL, INC., a Texas corporation, as Administrative
Agent (the “Administrative Agent”), with offices at 10 South Wacker Drive, 13th Floor,
Chicago, Illinois 60606, for the ratable benefit of the Secured Parties.

This Agreement is executed pursuant to the terms of (a) the Senior Subordinated Credit
Agreement dated as of even date herewith (as amended, restated, supplemented or otherwise
modified from time to time, the “Credit Agreement”) by and among Mayville Engineering
Company, Inc., a Wisconsin corporation (“Mayville” or the “Borrower”), the Lenders who are or
may become party thereto, and the Administrative Agent, and (b) the Collateral Agreement dated
as of even date herewith (as amended, restated, supplemented or otherwise modified from time to
time, the “Collateral Agreement”) executed by the Credit Parties (including, without limitation,
the Grantor) in favor of the Administrative Agent, for the ratable benefit of the Secured Parties.
Capitalized terms used herein but not defined herein shall have the meaning assigned to them in
the Credit Agreement or the Collateral Agreement, as applicable.

NOW, THEREFORE, for good and valuable consideration, receipt and sufficiency of
which are hereby acknowledged, the Grantor hereby grants to the Administrative Agent, for the
ratable benefit of the Secured Parties, a security interest in all of the Grantor’s right, title and
interest in, to and under the following, whether presently existing or hereafter arising or
acquired:

1) all Patents and patent applications, including, without limitation, each
Patent listed on Schedule A;

(i) each Patent License, including, without limitation, each Patent License
listed on Schedule B;

(u1)  all claims by the Grantor against third parties for (a) past, present or future
infringement of any Patent, including, without limitation, any Patent listed on Schedule A
or under any Patent licensed under any Patent License including, without limitation, any
Patent License listed on Schedule B, or (b) breach or enforcement of any Patent License;
and

(iv)  all products and proceeds of the foregoing.

Provided, however, that the security interests granted herein shall not extend to any Patent
License or any rights thereunder where Grantor is a licensee to the extent that the granting of a
security interest therein would, under the express terms of such license, be prohibited or
restricted or result in a breach of the terms of, constitute a default under, or result in a
termination of any such license or any related agreement, unless (x) such prohibition or
restriction is not enforceable or is otherwise ineffective under Applicable Law or (y) consent to
such security interest has been obtained from any applicable third party.
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The rights and remedies of the Administrative Agent with respect to the security interest
granted herein are without prejudice to, and are in addition to, those set forth in the Collateral
Agreement, all terms and provisions of which are incorporated herein by reference. In the event
that any provisions of this Agreement are deemed to conflict with the Collateral Agreement, the
provisions of the Collateral Agreement shall govern.

[Signature page follows]
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INWITNESS WHEREOF, the undersigned have executed I.E‘U's Agreement as of the date
first above written:

GRANTOR:

MAYVILLE ENGINEERING COMPANY, INC,

Name® Todd M. Butz
Title: Chief Financial Officer, Secretary and Treasurer

STATEOF Loaconsin

O
a
)

COUNTY OF

This instrument was acknowledged before me on S fs 2018, by Todd M. Butz
as Chief Financial Officer, Secretary and Treassurer of Mawsﬂe Engineering Company, Inc., a

Wisconsin corporation.

{Signature Fage fo Paweir Sectirity Agreement]
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Agreed and Accepted as of the date first above written.

WELLS FARGO STRATEGIC CAPITAL, INC.,
as Administrative Agent

By //1/;/ / (
e/&ﬁelt Cable
Titl g Director

[Signature Page to Patent Security Agreement]

PATENT
REEL: 048004 FRAME: 0265



Schedule A to Patent Security Agreement

PATENTS
APPLN. APPLN. | PAT. PAT. OWNER STATUS TITLE
NO. DATE NO. DATE
15/343,415 | 2016- 9,846,018 | 2017-12- | Mayville Granted Self-adjusting shell holder
11-04 19 Engineering for metallic cartridge
Company Inc. reloading presses
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Schedule B to Patent Security Agreement

PATENT LICENSES

None.
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