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Execution Copy

This Intellectual Property Security Agreement, the rights and obligations evidenced hereby, and
the indebtedness evidenced hereby are subordinate in the manmer and to the extent set forth in
that certain Intercreditor Agreement (the “Intercreditor Agreement™) dated as of November 27,
2018 among Eastern Bank, as Senior Lender to the Senior Loan Liabilities (as defined in the
Intercreditor Agreement); and each party to this Intellectual Property Security Agreement, by its
acceptance hereof, shall be bound by the ;ﬁovisions of the Intercreditor Agreement.

INTELLECTUAL PROi?ERTY SECURITY AGREEMENT

This Intellectual Property Security Agreement dated November 27, 2018 (the “IP
Security Agreement”) is executed by and between T3 Expo, LLC, a Massachusetts limited
liability company, having a principal place of business located at 8 Lakeville Business Park,
Unit 1, Lakeville, Massachusetts 02347 (the “Debtor”), and MB Capital Fund IV, LLC, a
Massachusetts limited liability company, having offices located at50 Edgewater Drive, Suite
555, Wakefield, Massachusetts 01880 (the; “Lender”).

RECITALS

A. Pursuant to the terms of that certain Note Purchase Agreement of even date herewith
(as the same may be amended, restated or otherwise modified from time to time, the “Purchase
Agreement”) by and between the Debtor and the Lender, the Lender has made a certain loan to
the Debtor (the “Loan Facility”), as evidenced by a Note, of even date herewith, in the original
principal amount of $2,500,000, (as the same may be amended, restated or otherwise modified
from time to time, the “Note”) made by the Debtor payable to the order of the Lender.
Capitalized terms used herein and not defined shall have the meanings ascribed to them in the

Purchase Agreement.

B. To induce Lender to the establish the Loan Facility in favor of Debtor pursuant to the
terms of the Purchase Agreement, Debtor desires to grant a security interest to Lender in all of
Debtor’s right title and interest, whether presently existing or hereafter acquired in, to and under
all of the Collateral (as defined in Section 1 hereof).

C. This Intellectual Property Security Agreement is being granted in addition to, and in
conjunction with, that certain Security Agreement of even date granted by the Debtor in favor of
the Lender (referred to herein as the “Sécurity Agreement”) and is intended to be read and
interpreted in harmony with the Security Agreement. Any conflicts between the provisions of
this IP Secunty Agreement and the Secunty Agreement shall be resolved in favor of (i) the more
restrictive provision when considering the lobligations of the Debtor, and (ii) the more favorable
provision when considering the rights and remedies of the Lender.

NOW, THEREFORE, in consideration of the premises set forth above, and for other
good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
it is hereby agreed as follows:
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1. Security Interest. As security for the Obligations described in Section 2 hereof,
the Debtor hereby grants to the Lender a security interest in, and pledges and assigns to the
Lender, the property described below, together with any and all accessions, additions and
improvements thereto and substitutions and replacements and proceeds thereof (hereinafter
referred to collectively as the “Collateral™):

(@  All of the foﬂowiné property, now owned or hereafter acquired by the
Debtor or in which the Debtor now holds or hereafter acquires any interest (collectively, the
“Patents”™): (i) all letters patent of, or rights corresponding thereto, in the United States or in any
other couniry, all registrations and recordings thereof, and all applications for letters patent of, or
rights corresponding thereto, in the United States or any other country, including registrations,
recordings and applications in the United: States Patent and Trademark Office or in any similar
office or agency of the United States, any State thereof or any other country; (ii) all reissues,
continuations, continuations-in-part or extensions thereof; (iii) all petty patents, divisionals, and
patents of addition; and (iv) all patents to be issued under any such applications, including,
without limitation, all of the foregoing set forth on Schedule A attached hereto;

(b)  All of the following property, now owned or hereafier acquired by the
Debtor in which the Debtor now holds, or hereafter acquires any interest (collectively, the
“Copyrights™): (i) all copyrights, whether registered or unregistered, held pursuant to the laws of
the United States, any State thereof, or of any other country; (ii) all registrations, applications
and recordings in the United States Copyright Office or in any similar office or agency of the
United States, of any State thereof, or of any other country; (iii) all continuations, renewals or
extensions thereof; and (iv) all regisu'a{ions to be issued under any pending applications,
including, without limitation, all of the foregoing set forth on Schedule B attached hereto;

(¢)  All of the following property, now owned or hereafter acquired by the
Debtor or in which the Debtor now holds or hereafter acquires any interest (collectively, the
“Trademarks™): (i) all trademarks (registered, common law or otherwise), tradenames, corporate
pames, business names, trade styles, service marks, logos, other source or business identifiers
(and all goodwill associated therewith), prints and labels on which any of the foregoing have
appeared or appear, and designs of like nature, now existing or hereafter adopted or acquired, all
registrations and recordings thereof, and any applications in connection therewith, including
registrations, recordings and applications ih the United States Patent and Trademark Office or in
any similar office or agency of the United States, any State thereof or any other counfry or any
political subdivision thereof, and (ii) all reissues, extensions or remewals thereof, including,
without limitation, all of the foregoing set forth on Schedule C attached hereto;

(d)  Any Patent license, Copyright license, Trademark license or other license
of rights or interests now held or hereafter acquired by the Debtor or in which the Debtor now
holds or hereafter acquires any interest and any renewals or extensions thereof, including,
without limitation, all of the foregoing set forth on Schedule D attached hereto;

(e) Debtor’s software, spurce codes, trade secrets and inventions (whether or
not patented or patentable);
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® Debtor’s technical information, procedures, processes, designs,
knowledge, and know-how; Debtor’s data bases, models and drawings;

(g)  Debtor’s skill, expertise, and experience; Debtor’s websites, world wide
web addresses, domain names, URL’s, moral rights, publicity rights, mask works and any other
proprietary, intellectual or industrial proprietary rights of any kind or nature that do not
compromise or are not protected by the Patents, Trademarks, Copyrights or Licenses;

(h) Debtor’s applications therefor and reissues, extensions, or renewals
thereof; and

@ Debtor’s goodwill associated with any of the foregoing, together with
Debtor’s rights to sue and collect damages for past, present and future infringement of the
foregoing and the goodwill associated therewith.

2. Secured Obligations. The security interest hereby granted shall secure the due
and punctual payment and performance bf the Purchase Agreement and the Note, including,
without limitation all Indebtedness of the Debtor to the Lender (collectively, the “Obligations”).

3 Special Warranties and Covenants of the Debtor. The Debtor hereby warrants
and covenants to the Lender that:

(@  The address shown at the beginning of this IP Security Agreement is the
principal place of business of the Debtor (the “Premises”). The Debtor will not, without at least
ten (10) days prior written notice to the Lender, change (i) its principal place of business, (ii) any
other place of business, or (iii) the location of any single item or related group of items of
Collateral if in case of either (ii) or (iii), above such change of location of Collateral would
require the Lender to file any additional financing statement to perfect their security interests in
such Collateral.

(b)  Except for the security interest granted hereby, and for Permitted Liens,
the Debtor is, and as to the Collateral acqu?red after the date hereof the Debtor will be, the owner
of the Collateral free from any lien, security interest, or encumbrance (other than liens or
encumbrances arising by operation of law or the Loan Documents or Permitted Liens), and the
Debtor will defend the Collateral against all claims and demands of all other persons. To the
best of the Debtor’s knowledge and belief, no other financing statement or filing covering any of
the Collateral is on file nor will the Debtor, permit any adverse financing statement or filing to be
on file in any public office except such filings that evidence the Lender’s security interest in the
Collateral and other filings evidencing Permitied Liens.

(©)  The Debtor warrants that it is the owner by proper and valid assignment of
all of the Collateral, and that, except for sales or dispositions not material in value and not
material to the Debtor’s business, it will not sell or otherwise dispose of any of the Collateral or
any interest therein without the prior written consent of the Lender.

(d  The Debtor will promptly deliver, in form and substance satisfactory to the
Lender (or if permitted by law, the Lender may themselves execute and file, and at the Lender’s
request, the Debtor will join with the Lender in executing, in all public offices wherever filing is
‘|
| 3
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deemed by the Lender to be necessary or desirable) such financing statements, filings,
certificates and other documents or instruments to enable the Lender to perfect or from time to
time renew the security interests granted hereby, and to perfect or from time to time renew a
security interest in any additional Collateral hereafter acquired by the Debtor or in any
replacements or proceeds thereof.

()  The Debtor does n ugmand in the absence of prior written notice to the
Lender, the Debtor will not, conduct business under any trade name or name other than its
corporate name.

® The Schedules hereio are intended to, and Debtor represents the Schedules
do include as Collateral, all intellectual property now held by the Debtor, and may be updated
from time to time as necessary or at the request of the Lender to include any hereafter acquired
intellectual property. The Debtor will, in addition, from time to time at the request of the Lender,
do, make, execute and deliver all such additional and further acts, things, deeds, assurances and
instruments as the Lender may require more completely to vest or confirm in and assure to the
Lender its rights hereunder and in and to the Collateral.

(g At its option, the Lender may discharge taxes (except those contested in
good faith), liens, security interests, or other encumbrances (other than those permitted herein) at
any time levied or placed on the Collateral, and may pay for and take any other action which
they deem appropriate for the maintenance and preservation of the Collateral. The Debtor shall
reimburse the Lender on demand for any payment made, or any expenses incurred, by the Lender
pursuant to this Section 3(g).

(h)  The Debtor shall notify the Lender promptly of all material claims against
the Collateral. The Debtor shall not settle any material dispute or claim without the Lender’s
consent, not to be unreasonably withheld, delayed, or conditioned, unless such settlement has no
adverse impact on the Collateral or the Lender’s security interest therein. Upon the occurrence
of any Event of Default (as defined in Section 4 hereof) and while same is continuing, the Lender
may settle or adjust disputes or claims directly with customers or account debtors for amounts
and upon terms which they consider reasonably advisable; and where the Debtor receives
collateral of any kind or nature by reason of transactions between itself and its customers or
account debtors, they will hold the same on the Lender’s behalf, subject to the Lender’s
instructions, and as property forming part of the Collateral, except to the extent Debtor disposes
of same pursuant to the provisions of the Plirchase Agreement.

4. Events of Default. The occurrence of any one or more of the “Events of Default”
as defined in the Purchase Agreement shall constitute an Event of Default under this IP Security
Agreement while same is continning.

5. Remedies. Upon and after the occurrence and during the continuance of an Event
of Default, all of the Obligations may, at the option of the Lender and without demand, notice or
legal process of any kind, be declared, and immediately shall become, due and payable.

Upon and after the occurrence and during the continuance of an Event of Defanlt, the
Lender shall have the following additional nghts and remedies:

4
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(@)  All of the rights and remedies of a secured party under the Uniform
Commercial Code or any other applicable law or at equity, all of which rights'and remedies shall
be cumulative and non-exclusive, to the extent permitted by law, in addition to any other rights

and remedies contained in this IP Security Agreement or in any document, instrument or
agreement evidencing, governing or securing the Obligations.

(b)  The right to (i) take possession of the Collateral, without resort to legal
process and without prior notice to Deﬁt?r, and for that purpose Debtor hereby irrevocably
appoints the Lender its attorney-in-fact to enter upon any premises on which the Collateral or
any part thereof may be situated and remove the Collateral therefrom, or (ii) require the Debtor
to assemble the Collateral and make it available to Lender in a place to be designated by the
Lender within 50 miles of Debtor’s chief executive office, in its sole discretion. Subject to the
provisions of any applicable lease, the Debtor shall make available to the Lender all premises,
locations and facilities necessary for the Lender’s taking possession of the Collateral or for

removing or putting the Collateral in saleable form.

(c)  The right to sell or otherwise dispose of all or any part of the Collateral by
public or private sale or sales. Unless the Collateral is perishable or threatens to decline speedily
in value or is of a type customarily sold on a recognized market, the Lender will give the Debtor
at least ten (10) business days’ prior written notice of the time and place of any public sale
thereof or of the time after which any private sale or any other intended disposition (which may
include, without limitation, a public sale or lease of all or part of the Collateral) is to be made.
The Debtor agrees that ten (10) business days is a reasonable time for such notice. The Lender,
its employees, attorneys and agents may bid and become purchasers at any such sale, if public,
and may purchase at any private sale any of the Collateral that is of a type customarily sold on a
recognized market or which is subject to widely distributed standard price quotations. Any
public or private sale shall be free from any right of redemption which the Debtor waives and
releases. If there is a deficiency after such sale and the application of the net proceeds from such
sale, the Debtor shall be responsible for the same, with interest.

(d  The Lender shall have the right (and Debtor irrevocably appoints the
Lender as attorney-in-fact for the Debtor for this purpose, such appointment being coupled with
an interest and exercisable during the continuance of an Event of Default), without prior notice to
Debtor and without resort to legal process, to notify the persons liable for payment of the
Accounts (as defined in the Uniform Commercial Code) at any time and direct such persons to
make payments directly to the Lender, and'to perform all acts the Debtor could take to collect on
the Account, including, but without limitation, the right to notify postal authorities to change the
address for delivery, open mail, endorse checks, bring collection suits, and realize upon
Collateral securing the Accounts. At the Lender’s request, during the continuance of an Event of
Default, all bills and statements sent by the Debtor to the persons liable for payments of the
Accounts shall state that they have been assigned to, and are solely payable to, the Lender, and
Debtor shall direct persons liable for the payment of the Accounts to pay directly to the Lender
any sums due or to become due on account thereof.

6. Governmental Approvals. The Lender acknowledges that in connection with any
exercise by the Lender of its rights hereunder to dispose of or operate under the authorizations,
permits and licenses covered hereby, it may be necessary to obtain the prior consent or approval

5
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of certain governmental authorities or instrumentalities. Notwithstanding anything to the
contrary contained herein or in any security document, neither the Lender nor the Debtor will
take any action pursuant to this IP Security Agreement or any of the security documents which
would constitute or result in any assignment of a license, if such assignment of license would
require under then existing law, the prior approval of any governmental authority or
instrumentality, without first obtajning such approval of such govemmental authority or
instrumentality. Upon the exercise by the Lender of any power, right, privilege or remedy
pursuant to this IP Security Agreemen}\ which requires any consent, approval, recording,
qualification or authorization of any governmental authority or instrumentality, the Debtor will
execute and deliver, or will cause the execution and delivery of, all applications, certificates,
instruments and other documents and papé‘rs that the Lender may be required to obtain for such
governmental consent, approval, recording, qualification or authorization.

7. Waivers.

(@ THE LENDER AND DEBTOR KNOWINGLY, INTENTIONALLY,
VOLUNTARILY AND IRREVOCABLY WAIVE THE RIGHT TO A TRIAL BY JURY IN
ANY PROCEEDING HEREAFTER INSTITUTED BY OR AGAINST THE LENDER OR THE
DEBTOR IN RESPECT OF THIS SECURITY AGREEMENT, ANY DOCUMENT,
INSTRUMENT OR AGREEMENT EVIDENCING, GOVERNING OR SECURING THE
OBLIGATIONS HEREBY SECURED OR THE COLLATERAL (THE “LOAN

DOCUMENTS”).

(b) THE DEBTOR HEREBY ACKNOWLEDGES THAT THIS SECURITY
AGREEMENT IS PART OF A COMMERCIAL TRANSACTION.

(¢) THE DEBTOR WAIVES NOTICE OF NON-PAYMENT, DEMAND,
PRESENTMENT, PROTEST OR NOTICE OF PROTEST OF THE COLLATERAL AND ALL
OTHER NOTICES (EXCEPT TO THE EXTENT EXPRESSLY PROVIDED FOR HEREIN OR
IN THE CREDIT AGREEMENT), CONSENTS TO ANY RENEWALS OR EXTENSIONS OF
TIME OF PAYMENT THEREOF AND GENERALLY WAIVES ANY AND ALL
SURETYSHIP DEFENSES AND DEFENSES IN THE NATURE THEREOF.

8. General.

(@  No waiver by the Lender of any failure to pay or perform shall be effective
unless in writing nor operate as a waiver of any other failure to pay or perform or of the same
failure to pay or perform on a future occasion, nor shall the failure or delay of the Lender to
exercise, or the partial exercise of, any right, power or privilege provided for hereunder in any
circumstances preclude the full exercise of such right, power or privilege in the same or similar
circumstances in the future or the exercise of any other right or remedy.

(b) This IP Security Agreement is intended as the final, complete and
exclusive statement of the prov1510ns contained in this IP Security Agreement. No amendment,
modification, termination or waiver of any prov:smn of this IP Security Agreement or consent to
any departure by the Debtor therefrom shall, in any event, be effective unless the same shall be
in writing and signed by the Lender. Any waiver of, or consent to any departure from, any

)
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provision of this IP Security Agreement shall be effective only in the specific instance of and for
the specific purpose for which it is given, and shall not be deemed to extend to similar situations
or to the same situation at a subsequent time. No notice to or demand upon the Debtor shall in
any case entitle Debtor to any other or further notice or demand in similar or other
circumstances.

(¢)  The Debtor hereby irrevocably authorizes the Lender at any time and from
time to time to file initial financing statements, continuation statements and amendments thereto
and such other filings in such locations and offices as the Lender shall deem necessary or
appropriate to perfect the security interestjgranted herein, which such initial financing statements
and such other filings may (a) indicate the Collateral (i) as all assets of the Debtor or words of
similar effect regardless of whether any particular asset comprised in the Collateral falls within
the scope of Article 9 of the Uniform Commercial Code, or (ii) as being of an equal or lesser
scope or with greater detail, and (b) contain any other information required by part 5 of Article 9
of the Uniform Commercial Code for the sufficiency or filing office acceptance of any financing
statement or amendment. Without limiting the generality of the foregoing, such other
information may include, among other things, (i) whether the Debtor is an organization, the type
of organization and any organization identification number issued to the Debtor, and (ii) in the
case of a financing statement filed as a fixture filing or indication Collateral as as-extracted
collateral or timber to be cut, a sufficient description of real property to which the Collateral
relates. The Debtor agrees to furnish such information to the Lender promptly upon request.
The Debtor also ratifies its authorization for the Lender to have filed any like initial financing
statements or amendments thereto if filed prior to the date hereof.

(d)  All rights of the Lender hereunder shall inure to the benefit of its
successors and assigns, and all obligations of the Debtor shall bind its successors and assigns.
The Lender shall have the unrestricted right at any time or from time to time, and without the
Debtor’s consent, to assign all or any portion of its rights and obligations hereunder to one or
more banks or other financial institutions, (each, an “Assignee™), and the Debtor agrees that it
shall execute, or cause to be executed, such documents, including without limitation,
amendments hereto and to any other documents executed in connection herewith or pursuant
hereto as the Lender shall deem reasonabiy necessary to effect the foregoing. Upon the
execution and delivery of appropriate as§1gnment documentation, amendments and any other
documentation required by the Lender in connection with such assignment, and the payment by
Assignee of the purchase price agreed to by the Lender and such Assignee, such Assignee shall
have all of the rights and obligations of the Lender hereunder (and under any and all other Loan
Documents) to the extent that such rights and obligations have been assigned by the Lender
pursuant to the assignment documentation between the Lender and such Assignee, and the
Lender shall be released from its obligatior'as hereunder and thereunder to a corresponding extent.

(¢)  Debtor shall pay to the Lender on demand any and all costs and expenses,
including reasonable attorney’s fees (but not including the costs and expenses allocated to the
Lender’s internal Legal Department), costs and expenses relating to the appralsal and/or
valuation of assets and all costs and expenses incurred or paid by the Lender in exercising,
collecting, establishing, defending, preserving, protecting, or enforcing any of its rights in the
Collateral or under any of the Obligations unless such amounts are directly attributable to a claim

! 7
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in which it is finally determined by a court of competent jurisdiction that the Lender has acted
with gross negligence or willful misconduct.

® This IP Security Agreement and the security interest created hereby shall
be governed by and construed in accordance with the laws of The Commonwealth of
Massachusetts.

(g) Whenever p0551blel each provision of this IP Security Agreement shall be
interpreted in such a manner as to be effectlve and valid under applicable law, but if any
provision of this IP Security Agreement shall to any extent be held invalid or unenforceable, then
only such provision shall be deemed ineffective and the remainder of this IP Security Agreement
shall not be affected.

(h)  Upon receipt of an affidavit of an officer of the Lender as to the loss, theft,
destruction or mutilation of this IP Security Agreement, and, in the case of any such loss, theft,
destruction or mutilation, upon cancellation of such IP Security Agreement, the Debtor shall
issue, in lieu thereof, a replacement agreement.

@) Debtor hereby acknowledges receipt of a full completed copy of this IP
Security Agreement. ;

[BALANCE OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREQOF, the paities have cansed this Intellectual Property Security
Agreement to be executed as a sealed instrument as off the date first above written.

‘T3 EXPO, LLC

i

I
|By: WC”

Name: CHZ 1=K dy,~ Wi
Title: Myn ), /Bgf/ , e‘b’nb’n’

: MB CAPITAL FUND IV, LLC
'By: Massachusetts Business Development Corporation, its
, Manager

By:
Thomas A. Wooters, Jr., Managing Director

Signature Page of Intellectual Property Security Agreement
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IN WITNESS WHEREOF, the parties have caused this Intellectual Property Secusity
Agreement to be executed as a sealed instrument as off the date first above written.

T3 EXPO, LLC
|
By:
Name:
Title:
MB CAPITAL FUND IV, LLC o
" By: Massachusetts Business Development Corporation, its
Manager

y
By: . -
ombas A. Wooters, Jr., Managing Director

Signature Page of Intellectual Property Security Agreement
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SCHEDULE A
Patents

Title Serial No. | Filing Date Patent No. | Issue Date
Displays With Magnetic Couplings | 14/160,086 | January 21,2014 | 8,943,723 | February 3, 2015
Displays With Magnetic Couplings | 14/556,963 | December 1, 2014 | 9,015,974 | April 28, 2015

Magnet Holder 29/523,127 | April 7, 2015 D773,414 | December 6, 2016
Freestanding Display 15/332,900 | October 24,2016 | 9,711,069 | July 18,2017
3190964
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SCHEDULE B
|

Copyrights

1

n/a
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SCHEDULE C

Trademarks
Mark Serial Registration | Filing Date/Registration Jurisdiction
No./Application No. Date
No.
IMAGINATION AT 88184815 - Filed: November 7, 2018 United
YOUR SERVICE (word States
mark) i
T3 COMMUNITIES (word | 87522843 [- Filed: July 11,2017 United
mark) States
T3 TRACKER (word 87408989 {| 5509528 Filed: April 12, 2017, United
mark) ’ Registered: July 3, 2018 States
T3 CENTRAL (word 87408919 {| 5493427 Filed: April 12, 2017, United
mark) Registered: June 12, 2018 States
SHAREABLE MOMENTS | 87652363 1- Filed: October 19, 2017 United
(word mark) : States
T3 SHIPPING (word mark) | 87532298 5406606 Filed: July 18, 2017, United
) Registered: February 20, 2018 | States
PRESTA (word mark) 86740462 - Filed: August 28, 2015 United
States
T3 EXPO (word mark) 86300923 ‘| 4758707 Filed: June 5, 2014, United
Registered: June 23, 2015 States
T3 EXPO (stylized mark) | 77936278 ‘| 3849986 Filed: February 16, 2010, United
Registered: September 21, States
. 2010
T3 EXPO (word mark) 77936267 13849985 Filed: February 16, 2010, United
Registered: September 21, States
! 2010
T3 (stylized mark) 77938153 13853222 Filed: February 17, 2010, United
‘ Registered: September 28, States
‘ 2010
T3 (word mark) 77938137 3850034 Filed: February 17, 2010, United
Registered: September 21, States
2010
PRESTA (word mark) 1766830 g Filed: February 8, 2016, Canada
' Allowed: December 23, 2016
T3 EXPO (word mark) 1697128 1 TMA947074 | Filed: October 7, 2014, Canada
: Registered: August 23, 2016
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SCHEDULE D
Licetises
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