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TERMINATION AND RELEASE
OF SECURITY INTEREST IN INTELLECTUAL PROPERTY

This TERMINATION AND RELEASE OF SECURITY INTEREST IN INTELLECTUAL
PROPERTY (this “Release”) is effective as of January 17, 2019, by Silicon Valley Bank, a
California corporation, with a loan production office located at 275 Grove Street, Suite 2-200,
Newton, Massachusetts 02466 (the “Bank” in favor of Swirl Networks, Inc., a Delaware
corporation, with a principal place of business located at 40 Broad Street, 6" Floor, Boston,
Massachusetts 02109 (the “Debtor”).

WHEREAS, the Bank and Debtor are parties to a Loan Agreement dated as of April 5,
2018 (as amended, modified, supplemented and/or restated to date and from time to time, the
“Loan Agreement”);

WHEREAS, pursuant to the Loan Agreement, Debtor executed and delivered that
certain Intellectual Property Security Agreement dated as of August 8, 2018 (as amended,
restated, supplemented or otherwise modified prior to the date hereof, the “Intellectual Property
Security Agreement”) granting the Bank a security interest in certain Copyrights, Trademarks,
Patents, and Mask Works (each as defined in the Intellectual Property Security Agreement);

WHEREAS, the Intellectual Property Security Agreement was recorded with the United
States Patent and Trademark Office (“PTQ”) against certain Trademarks on August 9, 2018, at
Reel 6408, Frame 0304, and against certain Patents on August 9, 2018, at Reel 046592, Frame
0821;

WHEREAS, pursuant to that certain letter agreement dated January 14, 2019, by and
between the Bank and Debtor (the “Pay-Off Letter”) all security interests and liens granted to the
Bank by Debtor in the collateral, including without limitation, the Copyrights, Trademarks,
Patents, and Mask Works, automatically terminate upon the Bank’s timely receipt of the payoff
amount specified in the Pay-Off Letter; and

WHEREAS, Debtor desires written confirmation of the Bank’s release of its security
interest in the Copyrights, Trademarks, Patents, and Mask Works for recordation.

NOW, THEREFORE, in consideration of the foregoing and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the Bank hereby
agrees as follows:

1. Definitions. Unless otherwise defined herein, all capitalized terms have the meanings
provided in the Intellectual Property Security Agreement.

2. Confirmation of Release of Security Interest. The Bank hereby terminates, releases, and
forever discharges its security interest in the Copyrights, Trademarks, Patents, and Mask
Works, including without limitation the Copyrights appearing on Exhibit A, the Patents appearing
on Exhibit B, the Trademarks appearing on Exhibit C, and the Mask Works appearing on Exhibit
D, all exhibits attached hereto.

3. Recordation. The Bank authorizes the Commissioner for Patents, the Commissioner for
Trademarks, and the Register of Copyrights, and any other government officials to record and
register this Release.
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4. Execution in Counterparts. This Release may be executed in counterparts, each of which
when taken together shall constitute a single contract. Delivery of an executed counterpart of a
signature page to this Release by facsimile or in electronic (i.e., “pdf’ or “if’ format) shall be
effective as delivery of a manually executed counterpart of this Release.

5. Successors and Assigns. This Release will be binding on and shall inure to the benefit of the
parties hereto and their respective successors and assigns.

[Signature page follows.]

PATENT
REEL: 048123 FRAME: 0350



N WITNESS WHEREQOF, the Bank, by its duly authorized officer, has caused this Release 1o

be duly execuled as of the date set forth above.

SILICON VALLEY BANK
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EXHIBIT A
COPYRIGHTS

NONE
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EXHIBIT B
PATENTS
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EXHIBIT C
TRADEMARKS
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EXHIBIT D
MASK WORKS

NONE
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