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LATENT ASSIGNMENT AGREEMENT

THIS PATENT ASSIGNMENT AGRREEMENT (this “Agreement™) ix made on _August 1D,
2018 (“Effective Date™ by and between Shubin, be., 2 Delaware copmraiion with an
address at S030 Bl Camino Real, Suite 228, Los Altos, CA 84022 {“Shubin™), and
Donguan Innovative New Matamiss a Chinsse corporation with an address st Room 208,
Bidgd SME Insubstion Park, GongYebel Rd, Songshan Laks HMish-Tach foog, Duumuan,
Cuangdong, Ching  CDINMM.

RECITALS

WHEREAS, Shubin is the owner of certain pending and issued patents deseribed on
Appendix 1 {the *Patents™);

WHEREAS, DINM desires to purchase such Patents, snd Shubin destres fo sell such
Patents to DINM, subjeat to receipt of payment of the spplicable foes as set forth in this
Aproament;

Now, therefore, in considerstion of the premises and the mutus! promises herein made,
the parties agres a3 follows,

AGREEMENT
i Axsigunent of Patents,

LY Assignment and Assumption, In considermtion for the Consideration (defined in Section
2.1 below) pabd by DINM to Shubin as deseribed n Section 2, Shubirx herchy sseigns to DINM
Shubin's entive vight, title and interest in and to the Patents, snd DINM hereby acoepis such
assigrumsnt from Assipnor, effective as of the Effeotive lhi K)E\.M hereby acknowlsdges
receipt of sod socepts the fior goving wsstgnment of all of Shobin™s vights, title, and interests 1o the
Paients. As of the Effective Date, DINM hereby ssswrnes and agrees to perform sl of Shubin's
duties and obiigations with respect t the Pajents, and except ag expressly set forth in Saaion 1.2
below, Shubin will have no further ohligation or Hability whatsoever with raspect to the Patenis

1.2 Cooperation, Shubin hereby covenaniy, agrees wd undertakes 1o éxeoute all spplcations,
assigmnems, and other documents which DINM may reasonably deem necessary or desirable for
secyring to BDINM - ef fob mamt;smmg for DINM the Patents hereby asmfrmd Shubin's
cooperation obligation will inclade Sthubin providing to DINM any required instruments of
wanster and assignimeny required by any applicable government agency. Shubin will he
responsible for bearing #ts owa costs in providing such coupe ation o DINM, snd DINM will be
resporsibie for bearing iy oven costs incurred in contection with (his Agreement, inchuding
withat Hintltation any costs incarred by DINM in connection with the wssignment, registeation,
maintenance or sther costy assoctated with the ransfer or mainienancs of the Patents.

N Fuoeg and Payment.

23 Consideration. In consideration oo Shubin®s assignment ol all its right, title, and interest
i the Patents, DINM agrees 1o pay Shubln & total of Five r%um‘lsxd Thousand Dinllwrs
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(US%300,000) ("Considerstion™), payable in sccordance with the schedule 28t forlh in Section
2.2 below.

2.2 Pavment Terws, DINM will pay Shubin the Consideration ss follows:
Fifty Thousand Doflars (USS30,0007 on the signing of this Agresment. (*First Jostallment™)

Three Hundred Thousand Doflars (USE300,000) on or before October 31, 2018, to colngide with
the completion of the recording of the IP transfer to DINM in the 1S and China Patent Offices
{*Second Installment™). The exact date of Second Installment is subjest to the date of the
completon of the recording of the IP transfer to DINM in the US snd China Patent Offices.

One Hundred Fifty Thousand Dollars (USSES0000) on or befbre Dsceraber 31, 2018 (*Third
Installment™) {the First Installment, Sscond Installment and Third Installment ars sach reforred
o as an “Imstaliment™)

Each Instaliment will be paid by the date set forth above {unless anather date is mutually agreed
by the parties Inn writingl, In the event DINM does not pay the Thivd Instaliment by fune 30,
2018 {or other date that is mutually agreed by the parties in writing) the Third Instalhwent will
acorie sinple interest at the rate of 0.4% per montl {or the highest legal rate, i lower) until pald
in full

2.3 Muothod of Payment, Installinents will be paid by wire tanster to

Routing Traasit Number ABA 121140350
SWIFT BT {For International Transfers) 3 SVBKURRS
. Bank Name - Sifison Valley Bank
Bank Address, City and State 3003 Tasman D, Santa Clars, CA& 95054, LUSA
Benefioiary Aveount | 3300568041
Beneficiary Account Name ‘ Shubin, Toe.
3. Shubin Representations and Warranties, Shubin reprosents and warrants that: () # has

ot fiosnssd or assigned the Patents to any third party prior 1o the Bffestive Date; (i) ax of the
Effective Date, # Is not aware of any sctual or threatened litigation related to the Patents,
provided, however, that Shubin has not condusted sny investigation related to the Patents; and
{11} 1t Hay the tight to enter this Agreement,

4. Disclaimer. THE PATENTS ARE ASSIGNED TO DINM “AR I8 SHUBIN
EXPRESSLY DISCLAIMS ALL REPRESENTATIONS, WARRANTIES AND COXNDITIONS
WHETHER EXPRESS, IMPLIED. STATUTORY, OR OTHERWISE, MNCLUDING
WITHOUT LIMITATION, THE IMPLIED WARRANTIES OF MBROHANTABILITY.

tr
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FITNESS FOR & PARTICULAR PURPOSE, SATISFACTORY QUALITY, AND NON-
INFRINGEMENT OF THIRD PARTY RIGHTS.

5, Limitation of Lisbility.

531 Conseguential Damages, UNDER RO CIRCUMSTANCES SHALL SHUBIN BE
LIABLE TO DINM OR ANY THIRD PARTY FOR ANY INDIRECT, INCIDENTAL,
SPECIAL, EXEMPLARY, PUMITIVE, RELIANCE, OR CONSEQUENTIAL DAMACES
ARISING OUT OF OR RELATING TO THIS AGREEMENT,

52  Liability Cap. WITHOUT LIMITING THR FOREGOING, EXCEPT TO THE
EXTENT EXPRESSLY PROVIDED IN BECTION 6, IN NO BVENT SHALL SHUBDN'S
TOTAL CUMULATIVE LIABILITY TO DINM OB ANY THIRD PARTY FOR ALL
DAMAGES, LOSSES AND CAUSES OF ACTION EXCEED ONE THOUSAND DOLLARY
{51,006,

§3  THE PARTIES AGREE THAT THE FOREGOING LIMITATIONS SHALL APPLY
EVEN IF THIN AGREEMENT OR ANY LIMITEDR REMEDY SPECIFIED HEREIN 1§

FIAIND TO HAVE PATLED OF IT5 ESSENTIAL PURPOSE.
6, Barly Termingion. I Shubin materfally bronches this Agreement prior to the date the

sssipnment of the Patents s recorded and falls 1o cury such braach within a reasonable thne, or it
Shubin fails fo record the sssignment of the Patents on the mutaally sgrsed date for recordation,
DINM's sole and evelusive remetdy, and Shubin's sole and exclusive obligation, will be for
DINM 1w terminate this Agrearnent {by providing written notlee to Shubin), sssign the Patenis
back 1o Bhubin, at which tiree Shubln will refind to DINM Forty Thousand Dollars ($40,000%
{the First lostallment Amount kess Ten Thoussnd Dollaes {310,000 to cover Shubin’s expenses),

7 Miscellaneous:

{8} Srpendoents snd Walvers, ThisAgeemant may not be smended ar walved without the
prior written consent of cach of the partiey or thelr respective successors and assigns.  Any
amendment or wadver effected In acvordance with this Section 7 shall be binding on the pasties
and thelr tespective successors and assigns,

{ty  Successors and Assigns. DINM may not assign this Agreement without the prior written
conssnt of Shubin. Notwithstanding the foregoing, the terms and conditions of thiz Agreement
shail ingre to the beaefit of and be binding on the respective sudvessers and assigns of the parties.
Nothing in this Agreement, express or tmplied, Is intended © confer upon any party other than
the purtios hereto or thelr respective successors and assigng any rights, remediss, obligationg or

) Governing Law, Colifornia.  This Apreeronnt asd afl aoty and transactions paestans
horeto and the vights and obligations of the parties hereto shall be governed, construed and
interpreted in accovdance with the laws of the state of California, without giving effect to
prineiples of conflicts of law. The federsl and wate courts sewted in Santa Clara County,
California, will have sole and exclusive jurisdiction for glf purposss I connection with any
wotion ar procoeding thal arfses from, or relates to, this Agreement, amd each party hereby
frrevocably waives any objsction to such exclusive urisdiction.

<Zw
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{8y  Force Majsure, Neither party shall be liable for any fathure or delay in iy performanes
under this Agreement dus i any cause bevand Bix reastnable contwl, eluding ot of wa,
terrarism, aets of God, sarthguake, Sond, sabargo, tiot, sabotage, or governmentat act ("Foree
Majeurs™), provided that the delayed party: fa) ghves the other party promptnotios of such cause,
and (b} uses its ressonable commercial efforts o correat promptly such failure or delay in
performance. If sither parly’s performance s delaved by more then thity (3¢} days due to 8
Fores Maleure event, the other perly may terninate this Agreement upon writien notics o the

delayed party,

{2 Enptire Apreement. This Agreeraent and the doounients referred to hovein sve the products

of both of the parties hérsto, and constitute the sntive agreamient bebwesn such parties pm‘iamm £
torthe subject matter hersof aad thereof] and merge sl prior negotiations and drafls of the parties
with fﬁg&fﬁ to the tenssetions contemplated hevein and therein, Any and all other written or oral
agreemenis existing betwesn the p;éwtif:s herett rogarding such anssctons are exprassly
canceled.

() Counterparts. This Agreoment may be executed in two ot more counterpasts, each of
which shalf be deemned an origing and all of which together shall constituie one strusnent.

BIGNATURES ON NEXT PAGE]
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Appendix §

Patents

Shubin RefNo. | Country | States | Documentation

tdethod for Froducing Heterageneous Catalysts Containing Metal Nanogartices {SHBN/G014 and 0033}

SHEN/OHICNS “Ching Bsued | » Patent Certifeate for 2L 2007 B0MB0O5S
SHBN/GGIALISET Gs “Uissued | U9 Patent 7,381,682 81

SHBNjOmasUS A lssued | & US Patont 8,527,068 83

hixed Phase (}xid‘é‘ﬁataiaysts {SHEN/D044]

SHEN/OGS4TRD Chine lssued | PatentCertificate for 21 2012 & 005 7485.7

SHEN/ OIS u% woued | e LS Patent 9,457,984 B2

B
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Californis ACKNOWLEDGMENT

A nptaey public or other officer completing this
serificale varifies only the identity of the individual
who-aigned the doctmsnt to which thiscerificale s
attachsad, and not the trutbluiness, ascuracy, or
validity of that document.

State of Califor ma
County of \my’e } w?“‘{? 3

On \ﬁ pTEAD g*w:, . L?;; h, S0 bafare me,

ol

L‘ §3 g ¢ § S‘\’ £ g
W ﬁ"‘f“\ fpuas e F‘“\Z«‘ sl ;s._zﬂ m;w uh
1 3

parsonaily appeared ‘w 53 &*« g}} ,}4\% 5&{} &i{’&?“?‘: gaoa , wha proved o me

“Aim,

™

2 & these insert name gnd title of the officer),

on the basis of satisfactory evidence o i}sﬁm oerson(st wm}@e narme(s] is/as subsaribed o
the within Instrumeant and acknowledged to me that he/ s;jse;f% y exgculad the same in
?M"gf‘t? ;;%‘? authorized capaciiy(l a«é’i and thal by hisiherithelr g ana’fum\ﬁ? ot the inshrument
the ;‘}{W»m{gﬁ or the entity upon behalf of which the w aamg, “acted, executed the

nstrume 'zt

ety under PENALTY OF PERJURY under the laws of the Stale of Galifornia that the
forsgoing paragraph is true and corract.

WITNESS my hand and official seal,

Bmwww\\w e o m«w“www:{
\ LIRRTIR, JOLIA MAREA SERRANG CRUZ

oraaMe zesnes 8
W RTARY PUBLIG - CALIPORKIB

Y BAN NMATEG COUNTY
My Comm. Espiees Dew 17, 2021
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