505334474 02/19/2019

PATENT ASSIGNMENT COVER SHEET

Electronic Version v1.1 EPAS ID: PAT5381255
Stylesheet Version v1.2

SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA

Name Execution Date

ATLANTIC SAPPHIRE IP, LLC 02/19/2019
ATLANTIC SAPPHIRE AS 02/19/2019
RECEIVING PARTY DATA
Name: DNB BANK ASA, NEW YORK BRANCH
Street Address: 200 PARK AVENUE, 31ST FLOOR
City: NEW YORK
State/Country: NEW YORK
Postal Code: 10166
PROPERTY NUMBERS Total: 4

Property Type Number
Application Number: 15157296
Application Number: 15862573
Application Number: 15829817
Application Number: 15867100

CORRESPONDENCE DATA

Fax Number: (703)770-7901

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone: 703 770 7900
Email: docket_ip@pillsburylaw.com, gloria.kim@pillsburylaw.com,
barbie.beavers@pillsburylaw.com
Correspondent Name: PILLSBURY WINTHROP SHAW PITTMAN, LLP
Address Line 1: P.O. BOX 10500
Address Line 4: MCLEAN, VIRGINIA 22102
ATTORNEY DOCKET NUMBER: 200197-0000246
NAME OF SUBMITTER: BARBIE BEAVERS
SIGNATURE: /barbie beavers/
DATE SIGNED: 02/19/2019

Total Attachments: 9
source=SECURITYAGREEMENT#page1.tif

PATENT
505334474 REEL: 048367 FRAME: 0338



source=SECURITYAGREEMENT#page2.tif
source=SECURITYAGREEMENT#page3.tif
source=SECURITYAGREEMENT#page4.tif
source=SECURITYAGREEMENT#page5.tif
source=SECURITYAGREEMENT#page6.tif
source=SECURITYAGREEMENT#page7 tif
source=SECURITYAGREEMENT#page8.tif
source=SECURITYAGREEMENT#page9.tif

PATENT
REEL: 048367 FRAME: 0339




¥xecution Version

INTELLECTUAL PROPERTY SECURITY AGREEMENT
(PATENTS AND TRADEMARKS)

THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT, dated as of February 19,
2019 (as amended, restated, supplemented, replaced or otherwise modified from time to time, this
“Agreement”), is made among Atlantic Sapphire IP, LLC (“AS IP”) and Atlantic Sapphire AS (“AS”
and, together with AS IP, collectively, the “Grantors” and each individually, a “Grantor”) in favor of
DNB Bank ASA, New York Branch in its capacity as Collateral Agent for the Secured Parties (as
defined in the Credit Agreement (as defined below)) (the “Celiateral Agent”):

RECITALS:

WHEREAS, reference is made to that certain Credit Agreement, dated as of February 19, 2019
{as amended, restated, supplemented or otherwise modified from time to time, the “Credit Agreement™)
by and among Atlantic Sapphive USA LLC (the “US Borrower”), Atlantic Sapphire Denmark A/S,
as Danish borrower, AS, as parent guarantor, S.¥. Development, L.L.C. (“SF Development™), AS IP
and AS Purchasing, LLC (“AS Purchasing™), as subsidiary guarantors, the lenders from time to time
party thereto, EKF Denmark’s Export Credit Ageney, as EKF, DNB Bank ASA, New York Braach,
as administrative agent (the “Administrative Agent”) and EKF agent and the Collateral Agent;

WHEREAS, reference is made to that certain Security Agreement, dated as of February 19, 2019
{as amended, restated, supplemented or otherwise modified from time to time, the “Security
Agreement”), by and among the US Borrower, SF Development, AS IP and AS Purchasing, as grantors,
the Administrative Agent, the Collateral Agent and DNB Bank ASA, New York Branch, as depositary
bank;

WHEREAS, reference is made to that certain Pledge Agreement, dated as of February 19, 2019
(as amended, restated, supplemented or otherwise modified from time to time, the “Pledge Agreement”)
between AS and the Collateral Agent;

WHEREAS, pursuant to the terms of that certain Security Agreement, as collateral security for
the Secured Obligations (as defined in the Security Agreement), AS IP granted to the Collateral Agent a
security interest in and continuing lien on all of AS TP's right, title and interest in, to and under the
Collateral (as defined in the Security Agreement), including, without limitation, all right, title and interest
of AS IP in, to and under all now owned and hereafter acquired IP Collateral, including the tangible
property embodying any of the inventions disclosed in the Patents (as further defined below);

WHEREAS, pursuant to the terms of that certain Pledge Agreement, as collateral security for the
Secured Obligations {as defined in the Security Agreement), AS granted to the Collateral Agent a security
interest in and continuing lien on all of AS's right, title and interest in, to and under the Pledged Collateral
{as defined in the Pledge Agreement), including, without limitation, all right, title and interest of AS in, to
and under all now owned and hereafter acquired IP Collateral, including the tangible property embodying
any of the inventions disclosed in the Patents (as further defined below);

NOW, THEREFORE, in consideration of the premises and the agreements, provisions and
covenants herein contained, each Grantor and the Collateral Agent agree as follows:

Incorporation of Pledge Agreement. The Security Agreement and the Pledge Agreement
and the terms and provisions thereof are hereby incorporated herein in its entirety by this reference
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thereto. All terms capitalized but not otherwise defined herein shall have the same meanings herein as in
the Becurity Agreement and the Pledge Agreement, as applicable,

i, Grant and Reaffirmation of Grant of Security Interests. As collateral security for
the Secured Obligations, each Grantor hereby grants to Collateral Agent, and hereby reaffirms its grant
pursuant to the Security Agreement and the Pledge Agreement, as the case may be, of, a security inferest
in and continuing lien on all such Grantor’s right, title and interest in, to and under the following {all of
the foliowing items or types of property being herein collectively referred to as the “IP Collateral®),
whether now owned or existing or hereafter acquired or arising:

(a) all United States, state and foreign lotters patents and applications for letters patent owned by
any Grantor, including but not limited to those set forth on Schedule 1 hereto, all reissues,
divisions, continuations, continuations-in-part, extensions, renewals, and reexaminations of
any of the foregoing, all rights corresponding thereto throughout the world, the right to sue
for past, present and future infringements of any of the foregoing and all proceeds of the
foregoing including royalties, income, payments, claims, damages, and procesds of suit
{collectively, “Patents™);

{(b) all United States, state and foreign trademarks, service marks, certification marks, collective
marks, trade names, corporate names, d/b/as, business names, fictitious business names,
internet domain names, trade styles, logos, other source or business identifiers, designs and
general intangibles of a like nature, rights of publicity and privacy pertaining to the right to
use names, likenesses and biographical data, all registeations and applications for any of the
foregoing owned by any Grantor, including but not limited to those set forth on Schedule 1
hereto, the goodwill of the business symbolized by any of the foregoing, the right to sue for
past, present and future infringement or dilution of any of the foregoing or for any injury to
goodwill, and all proceeds of the foregoing, including royalties, income, payments, claims,
damages, and proceeds of suit (collectively, the “Trademarks®); and

(c) all agreements, Heenses and covenants providing for the granting of any right in or to Patents,
Tradernarks or otherwise providing for a covenant not to sue or permitting co-existence (in
the case of Trademarks) {whether the applicable Grantor is Heensee or licensor thereunder)
regarding Patent or Trademark, including, without limitation, (1) the right to sue or otherwise
recover for any and all past, present and future infringements and misappropriations of any of
the foregoing, (ii) all income, royalties, damages and other payments now and hereafter due
and/or payable to the applicable Grantor with respect thereto (including, without Hmitation,
payments under all licenses entered into in connection therewith, and damages and payments
for past, present or future infringements thereof), (il1) all other rights of any kind whatscever
of such Grantor accruing thereunder or pertaining thereto, and (iv) any and all proceeds of the
foregoing,

2. \pplicable Law. This Agreement and any claims, controversy, dispute or cause
of action (whether in coniract or tort or otherwise) based upon, arising out of or relating to this Agreement
and the transactions contemplated hereby and thereby shall be governed by, and construed in accordance
with, the law of the State of New York.

3. Conflicts. To the extent that there is a conflict or inconsistency between the
terros of this Agreement and the terros of the Security Agreement or the Pledge Agreement, the Security
Agreement or the Pledge Agreement, as the case may be, shall prevail,
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4. Termination. Upon the payment in full of all Secured Obligations, and the
cancellation or termination of the Comunitments (as defined in the Credit Agreement) and the
cancellation, expiration, posting of backstop letters of credit or cash collateralization of all outstanding
letters of credit, the security interest granted hereby shall automatically terminate hereunder and of record
and all rights to the 1P Collateral shall revert to the applicable Grantor, Upon any such tesmination the
Collateral Agent shall, at the Grantors’ expense, execute and deliver to the Grantors or otherwise
authorize the filing of such documents as the Grantors shall reasonably request, including, without
fimitation, financing statement amendments to evidence such termination and documentation evidenc ing
the release of Sec“rity interests and liens upon Intellectual Propcgty (as defined in the Security
Agreement) included in the IP Collateral appropriate for recordation in the United States Patent and
Trademark Office. Upon any disposition of property permitted by the Credit Agreement, the Liens {as
defined in the Credit Agreement) granted herein shall be deemed to be automatically released and such
property shall automatically revert to the applicable Grantor with no further action on the part of any
Person. The Collateral Agent shall, at the applicable Grantor’s expense, execute and deliver or otherwise
authorize the filing of such documents as such Grantor shall reasonably request, in form and substance
reasonably satisfactory to the Collateral Agent, including, without limitation, financing statement
amendments to evidence such release and documentation evidencing the release of security interests and
liens upon Intellectual Property included in the 1P Collateral appropriate for recordation in the United
States Patent and Trademark Office.

crparts. This Agreement may be executed in any number of counterparts,
cach of which when so executed and delivered shall be deemed an original, but all such counterparts
together shall constitute but one and the same instrument,

{Remainder of page intentionally left blank]

’]
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IN WITNESS WHEREOF, ecach Grantor and the Collateral Agent have caused this
INTELLECTUAL PROPERTY SECURITY AGREEMENT to be duly executed and delivered by their
respective officers thereunto duly authorized as of the date first written above,

ATLANTIC SAPPHIRE IP, LILC
7 & P
/ o fﬁ? o
By: _ f%:gi S AT .

iﬁ‘?}mm: Johan B, Andreassen
“Title Praaidecyt

ATLANTIC SAPPHIRE A8

e ,@»*’;:4(:? o 2 o

. &
ey ;«”f/ &
By: "f o ffw ,,4;;,.« S

Mete:Soties B Andreassen
Title OED

DB BANK ASA, NEW YORK BRANCH
as Collateral Agent

By:
Name:
Title:

[Signature Page to Intellectual Property Security Agreement]
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IN WITHESS WHEREQF, each Grantor and the Collateral Agent have caused this
INTELLECTUAL PROPERTY SECURITY AGREEMENT to be duly executed and delivered by their
respective officers thereunto duly authorized as of the date first written above.

ATLANTIC SAPPHIRE IP, LLC
By:
Name; |
Title
ATLANMTIC SAPPHIRE A5
By:
Name:
Title

DNB BANK ASA, NEW YORK BRANCEH
as Collateral Agent

%
By: fa i vz
Neme:  &“Mitg 21 ja Singh
. : avadl Ahetia ‘
Title:  Assistant Vieg Presgﬁem Aseistant Vice President

[Signature Page to Intellectual Property Security Agreement]

PATENT
REEL: 048367 FRAME: 0344



SCHEDULE |

See attached.
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