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CONVEYING PARTY DATA
Name Execution Date
LOCATION BASED TECHNOLOGIES, INC. 07/17/2017
RECEIVING PARTY DATA
Name: GREGG HAUGEN
Street Address: C/O P.O. BOX 930
Internal Address: ATTN: ALFRED G. ALLEN, III
City: GRAHAM
State/Country: TEXAS
Postal Code: 76450
Name: JEFF LEU
Street Address: C/O P.O. BOX 930
Internal Address: ATTN: ALFRED G. ALLEN, III
City: GRAHAM
State/Country: TEXAS
Postal Code: 76450
Name: CHUCK SMITH
Street Address: C/O P.O. BOX 930
Internal Address: ATTN: ALFRED G. ALLEN, III
City: GRAHAM
State/Country: TEXAS
Postal Code: 76450
Name: DAVID MEYERS
Street Address: C/O P.O. BOX 930
Internal Address: ATTN: ALFRED G. ALLEN, III
City: GRAHAM
State/Country: TEXAS
Postal Code: 76450
Name: CODY EVANS
Street Address: C/O P.O. BOX 930
Internal Address: ATTN: ALFRED G. ALLEN, III
PATENT

REEL: 048380 FRAME: 0910



City: GRAHAM

State/Country: TEXAS

Postal Code: 76450

Name: ROLF HAUGEN

Street Address: C/O P.O. BOX 930

Internal Address: ATTN: ALFRED G. ALLEN, III
City: GRAHAM

State/Country: TEXAS

Postal Code: 76450

Name: RICHARD CHENITZ

Street Address: C/O P.O. BOX 930

Internal Address: ATTN: ALFRED G. ALLEN, III
City: GRAHAM

State/Country: TEXAS

Postal Code: 76450

Name: BRIDGE LOANS, LLC

Street Address: C/O P.O. BOX 930

Internal Address:

ATTN: ALFRED G. ALLEN, Il

City: GRAHAM

State/Country: TEXAS

Postal Code: 76450

Name: ADAM MARCOTTE

Street Address: C/O P.O. BOX 930

Internal Address: ATTN: ALFRED G. ALLEN, III
City: GRAHAM

State/Country: TEXAS

Postal Code: 76450

Name: ECPC CAPITAL II, LLC
Street Address: C/O P.O. BOX 930

Internal Address: ATTN: ALFRED G. ALLEN, III
City: GRAHAM

State/Country: TEXAS

Postal Code: 76450

Name: ATLANTIC CAPITAL HOLDINGS, LLC
Street Address: C/O P.O. BOX 930

Internal Address: ATTN: ALFRED G. ALLEN, III
City: GRAHAM

State/Country: TEXAS

Postal Code: 76450
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Name: SCOTT MONICO

Street Address: C/O P.O. BOX 930

Internal Address: ATTN: ALFRED G. ALLEN, III
City: GRAHAM

State/Country: TEXAS

Postal Code: 76450

Name: LARRY MONICO

Street Address: C/O P.O. BOX 930

Internal Address: ATTN: ALFRED G. ALLEN, III
City: GRAHAM

State/Country: TEXAS

Postal Code: 76450

PROPERTY NUMBERS Total: 20

Property Type Number
Patent Number: 8654974
Patent Number: 8542113
Patent Number: 8531289
Patent Number: 8497774
Patent Number: 8421619
Patent Number: 8421618
Patent Number: 8244468
Patent Number: 8224355
Patent Number: 8102256
Patent Number: 8098132
Patent Number: 8081072
Patent Number: 7728724
Patent Number: 7598855
Patent Number: 7333796
Patent Number: 7218242
Patent Number: 7005963
Patent Number: 6879244
Application Number: 11933024
Application Number: 14285070
Application Number: 14485990

CORRESPONDENCE DATA

Fax Number:

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
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Phone: 214-687-7448

Email: rklinger12@gmail.com
Correspondent Name: ROBERT C. KLINGER - CULHANE MEADOWS PLLC
Address Line 1: 2591 DALLAS PARKWAY SUITE 300
Address Line 4: FRISCO, TEXAS 75034
ATTORNEY DOCKET NUMBER: ALLEN-2
NAME OF SUBMITTER: ROBERT C. KLINGER
SIGNATURE: /Robert C. Klinger/
DATE SIGNED: 02/20/2019
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SECURITY AGREEMENT

This SECURITY AGREEMENT, dated as of July 17, 2017, but effective Apnil 30, 2017, (this
“Agveoment’s, is gmong Locstion Based Techoologles, Inc., a Nevada corporation (the “Company™), the
holders of the Company’s Renewal and Extension Secured Convertible Note issued on July 17, 2017 ithe
“Renswal Bloie™), in the ongingl aggregate priocips] amoount of $8,198.856.08 and scorued Inferest
thereon under the tormg of the notes described on Exhibit A attached hersto and made a pant hereof for all
purposes, {collectively, the “Secured Parties™) and Jess N, Twner I Esq., s collateral sgent for the

Secured Parties {the “Collateral Agent™.
WITHESSETE:

WHEREAS, pursuant to the Renswal Sevurities Purchese Agreement between the Secured Partics
and the Company (the “Security Apreement™, the Secured Parties have sevenally agresd @ sxtend the
foans to the Company evidenced by the Renews! Note;

WHEREAS, in order to induce the Secursd Parties to exiend the loans evidenced by the Repewal
Note, the Company has agreed (o execuie and deliver to the Collateral Agent this SAgreement and to prant
Collateral Agent, for the ratable benefit of the Secured Parties, a seourity interest in certain property of the
Uompany to secure the prompt pavment, performance and discharge in full of all of the Company’s
obligations under the Benewal Mote and all of the other documenis and instrumesnts executed in
connection therewith {the “Transaction Doguments’™

MNOW, THEREPORE, i consideration of the agreements hersin contained and for other good and
valuable cofsideration, the receipt snd sulficiency of which is hereby acknowledged, the parties hereto
hersby agree ss ollows,

1 Certain Definitions. As used n-this Agreement, the follocving termos shall have the mesnings set
forih in this Section {. Terms used but not otherwise defined in this Agreement that are defined in Article
8 or 8 of the UCCT {zuch as “account,” “chatiel paper,” “commercial tort claim,” “deposit sccount,”
“document,” “equipment,” “fixturss,” “geneval intengibles,” “goods” “instruments” “inventory,”
“invesiment wroperty,” “letter-oforedit vights,” “procecds” snd “supporting obligations™ shall have the
respective meandngs given such terms in Anticle § or 8 of the UCKC, as spplicable. Upper case terme shall
bave the meanings attributed to them in the Seourity Agreement.

{a} *“Collsteral” means the collateral in which the Collnteral Agent is granted & security
interest by this Agreement and which shall include all of the property of the Company, including but aot
Limited fo the assets identified on Schedule A hersto.

Nothing hersin shall be desmed to constitute an assignment of any asset which, in the
svent of an assignment, becomes void by operation of applicable law or the assignment of which is
otherwise prohibited by applicable law (in each case to the extent that swh applicable law is not
eyerridden by Sections 8.406, 5-407 andior 2408 of the UCC or other similar applicable law); provided,
however, thal to the extent permitied by applicable law, this Agresment shall create 3 walid security
interest in such asset and, o the extent permitied by spplicable law, this Agreement shall create s valid
security Interest in the procesds of such asset.

{b} “Obligstions” means all of the lishilities and obligations owed by the Company to the
Secured Party under this Agreement and the Renewal Note,
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{c} “Urganteational Documents” means with respect to the Company, the documents by
which the Company was organized (such 8s a certifieste of incorporstion. certificate of limited
partmership or articles of organization, and including, without lindtation, sny certificates of destgnation
for preforved stock or other forms of preferred equity} and which relate fo the internsl govemanee of the
Company (such as bylaws, a portnership sgresment or an opersting, limited Hability or members
agresment.

{d} FHCC” means the Uniform Commercial Code of the State of Texas and or any other
spplicable law of sny state or states which bas uriadiction with respect to all, or soy portion of, the
Collatersl or this Agresment, from time o tims,

2 Graut of Security Interest in Collatersl. As an inducement for the Secured Parties io extend the
loans as evidenved by the Motes and to secure the complete and timely pavment, performance snd
discharge in full, as the case may be, of all of the Ubligations, the Company heveby unconditionally and
ivevorably pledges, granis and hypothecates to the Secured Parties a security interest in and 1o, s lien
upon and a right of set-off agsinst all of thelr respective right, title and interest of whatscever knd and
nature i and to, the Collateral {a “Security Interest” and, collectively, the “Seourity Interests™).

3 Deeltvery of Certain Collatersl. Contemporsneously or prior to the execution of this Agrecment,
the Company shall deliver or cavse o be deliversd to the Collateral Agent, any and all certificates and
ather instruments or docuroents representing any of the Collatersl, in sach case, together with all
instruments evidencing ownership and thie. :

4, Representations, Warranties, Covensnts snd Agreements of the Company. Except as sel
forth under the rorresponding section of the disclosurs schedules delivered to the Secured Parties and
Collateral Agent concurrently herawith {the “Disclosire Schedules™), which Disclosure Schedules shall
be desmed 8 part hereol., as of the date hereof, the Company reprosents and warrants to the Secured
Parties as follows and, uotil the repayment in il of the Obligations, covenants and agrees with, the
Secured Partiss as follows:

{a} The Company has the requisiie corporste power snd swtherity to enter imto this
Agresmant and otherwizse to carry out its obligations hersunder. The execution, delivery and performance
by the Company of this Agreement snd the filings contemplated herein have been duly suthorized by all
necessiry action on the part of the Company and no further action is required by the Company. This
Agreement, when sxecuted and delivered, will constiiute the legal, valid and binding obligation of the
Company, enforeesble against the Company in accordance with its terms, except as such enforcesbility
may be Hmited by spplicable bankruptey, insolvency, reorganieation and similar laws of gepersl
application relating o or affecting the rights snd remedies of ereditors and by general principles of SHLY.

{b} The Company has no place of business or officss where their respective hooks of account
and seeords are kept {other than temporarily at the offices of its stiomeys or acoountants) or places where
Collateral is stored or located, except as sel forth on Schedule B attached hereto, Except as specifically set
forth on Schedule B, the Company is the record owner of the real property where such Collaters! is
lncated, and there exist no mortgages or other Hens on any such real property or on the Collaterad, gxeept
as disclosed on Schedule B and except for Collsteral 1o be held by the Collsteral Agent, none of such
Collateral is in the possession of any consignes, bailee, warchouseman, agent or processor.

{c} The Company is the sole owner of the Collateral, fee and clear of any Hens, security
interests, encumbrances, rights or claims, and are Rlly anthorized to grant the Security Toterests, Except
as set forth on Schedule © atached hersto, theve is not on file in sny povernmental or regulatory
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suthority, agency or recording office an effective fnancing stalement, secuwrity agreement, Hoonse or
transfer or any notice of any of the forepning {other than those that will be filed in faver of the Secured
Parties pursuant o this Agreewment) covering or affecting sny of the Collateral.

{d} No written claim has been received that any Collateral or the Company’s use of any
Collaters viclates the rights of any third party. Thers has been no adverse decision to the Company’s
claim of ownership tights i or exclusive rights to use the Collateral in any jurisdiction or o the
LCompany’s right to keep and maintain such Collateral in Rull force and offect, and there Is no proceeding
involving said rights pending or, to the hest knowledge of the Company, threatened before any court,
Judicial body, administrative or regulstory agency, srbitrator or other governmental suthority,

{e} The Company shall &t all tmes maintain its books of scrount and records relating to the
Collateral at i#s principal place of business and its Collateral at the locations set forth on Schedule B
attached hereto and may not relocste such books of acesunt and records or tangible Collateral, except in
the ordinary course of sales unless it delivers to the Sccured Parties at lesst 15 davs prior o such
refocation (1) written notice of such relocation and the new location thereof {(which must be within the
United States} and (i} evidence thet appropriste financing statements under the UCC snd other necessary
docnments have been fled snd revorded and other steps have been taken to perfect the Security Interests
10 create in favor of the Secured Parties a valid, perfected and continuing perfected first priority lien in the
Collataral, excent a5 otherwise permitted hereby.

{f} This Agroement creates in favor of the Secured Parties a valid sendor seourity interest in
the Collateral, securing the payment and performance of the Obligations. Upon making the fillngs
described in the immedistely following pscagraph, all seowity interests created hersunder in any
LColiateral that may be perfected by filing Uniform Convvercial Code financing sistements shall have
been duly perfected. Except for the filing of the Uniform Corunercial Code Brancing stutements referved
to in the invoedistely following paragraph and for filings with the U.8. Paient and Trademark Offics
CPTON), no scton is necessary o oreate, perfest or protect the security interests created hersunder,
Without limiting the gensrality of the hregoing, sxcept for the 8ling of ssid financing stetements and
filings with the FTO, no comsent of any third parties and no awthorization, approval oy other action by,
and no notice to or filing with, any governmental authority or regulaiory body is reguired for 4} the
gxecution, delivery and performance of this Agreement, (8} the creation or perfection of the Security
Interests created herewnder in the Collsteral or (1) the enforcement of the rights of the Collaters! Agent
and the Secured Parties hereunder.

{2} The Company hersby suthorizes the Collateral Agent to fle one or mwore fnancing
statemnents under the UCC and filings with the FTO, with respect to the Security Interests, with the proper
filing and recording agﬁw::ﬁes in any jurisdiction desmed proper by it and authorizes Collateral Apmt to
take any other action in Cnllsteral Agent’s absoluie discretion to effectuate, memorialize and nrotect
Seoured Farties” interest and rights under this Agreement,

{h} The execution, delivery and performance of this Agreement by the Company does not ()
violate any of the provisions of any Organizstional Doouments of the Company or, to the knowledge of
the Company, any fudgment, decree, order or award of any court, governmental body or arbitrator or any
applicable Jaw, rule or regulation applicable 1o the Company or (i) o the knowledge of the Company,
condlict with, or constitite 3 default {or ao event that with notics or lapse of Ume or both would become s
default) under, or give lo others any rights of termination, smendment, aceelerstion or cancellstion fwith
or without notice, lapse of time or hoth) of, any agreement, credit facility, debt or other instrument
{evidencing the Company’s debt or otherwise} or other undersianding to which the Company is a party or
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by which any property or assst of the Company is bound or affected. I any, all required consents
{inchuding, without lmitation, from stockholders or creditars of the Company) pecessary for the
Company to snter into and perform iis obligations hersunder have heen obiained,

{i} The Company shall at all times maintain the Hens and Security Interests provided for
herennder s valid and perfected first priovity Hens and security interests in the Collateral in favor of the
Secured Farties until this Agreement and the Security Interest hersunder shall be terminated pursusst to
Section 12 hersof, The Company hereby agress to defond the same against the claims of any and all
persons and entities, The Company shall safepuard and protect all Colisteral for the account of the
Secured Parties. Upon request of the Collatersl Agent, the Company will sign and deliver to the
Collateral Agent on behalf of the Secured Partles at sny time or from time 1o tinse one or more financing
statemnents pursuant to the UCC and one or mors filings with the PTO in form reasonsbly satisfactory to
the Collateral Agent snd will pay the cost of filing the same in all public offices wherever filing is, or is
deemed by the Collateral Agent (o be, necessary or desirable to effect the rights and obligations provided
for herein. Without limiting the generality of the foregoing, the Company shall pay all fess, tanes and
other amounts pecessary to maintain the Collaters] snd the Security Interest hereunder, and the Company
shall obtain and fumish to the Collaters! Agent fom thme to time, upon deomand, such releases andior
subordinations of claims and Heps thet may be reguired to maintsin the priosity of the Security Interegt
hereunder. :

{3 The Company will not transfer, pledge, hypothecate, encumber, Heense, s6ll or otherwise
dispase of any of the Collsteral (except for non-sxclusive licenses granted by the Company in its ordinary
course of business, without the prior written consent of the Collatera! Agent).

k3 The Company shall, within ten (10} davs of obtaining kvowledge thereof, adviss
Collatersl Agent prompily, in sufficient detail, of any material adverse chanps in the Collatersl, and of the
cccurrence of any svent which would have & material adverse affect on the value of the Collstersl or on
the Secured Parties’ sscurity interest,

{4 The Company shall promptly exseute and deliver to the Collatersl Agent such frther
deeds, mortgages, assignments, security agreements, fnancing siatements or other instruments,
docurnents, certificates and sssurances and take such Ruther action ag the Collateral Agent may from time
i tme reques! and may in is sole discretion deem necessary to perfect, protect or enforce the Secured
Parties’ security inlerest in the Collatersl,

() The Company shell prompily notify the Secured Parties in sufficient detail upon
becoming aware of any sttachment, gamishment, execution or other legsl process levied against any
Coliateral and of any other informetion received by the Company that may materially affect the valus of
the Collateral, the Security Interest or the rights and remedies of the Secured Parties hereunder.

{n} All information herstofore, hersin or hersafter supplied 1o the Secured Parties by ar on
bebalf of the Company with respest to the Uollateral is acovrste and conyplste ln all materis! respects as of
the date furnished and in Belt of the ciroumstances under which such statements were made,

{0} The Company will not change iis name, typs of orgenieation, jurisdiction of crganization,
organizational idsntification number (if it hes one), legal or corporats structure, or sdd sny new fetitious
name unless it provides &t leagt fifieen (13} days prior wrinten notice o the Collateral Agent of such
change sod, af the time of such written notification, the Company provides any financing staternents or
fixture flings necessery to perfect and continus the perfection of the Security Interests granted and
svidenced by this Agreement.
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) The Company may oot relocate iis chief executive office to a8 new location witheut
providing fifteen (15} days prior written notification thereof to the Secured Parties and provided that at
the time of such written notification, the Company provides any finsncing statenents necessary to perfeat
and continus the perfection of the Security Interests granted and evidenced by this Agreement,

{5} Al any tiene that any Collateral consists of instraments, centificated securitiss or other
iterms that require or perodt possession by o seoured party to perfect the seourity intersst created herehy,
the Company shall deliver such Collateral (o the Collateral Apent.

{r} The Company shall cause all tangible chotte] paper constituting Collateral 1o be delivered
to the Collateral Agent or, if such delivery is not possible, then to couse such tangible chattel paper to
contain a legend noting that it is subject to the seourlly interest crested by this Agreement. To the extent
that any Collateral consists of slectronic chartel paper, the Company shall cause the underlying chattel
paper to be “marked” within the meaning of Section $-143 of the UCT {or sucvessor ssction theretol.

{3} The Company shall execute and deliver all such further instruments and documents, and
take all such further action as roay b reasonsbly necessary or desirable, or s the Collsteral dgent may
reagonably reguest, in order to perfect and proteet any security intersst gravted or purparted @ be granied
hereby or to suable the Collateral Agent to exervise and endorce Collateral Agent’s rights snd remedies
bereunder and with respeet to any Collateral or to otherwise carry out the purposas of this Agresment.

{t) Mone of the sccount deblors or other persons or satities obligsted on any of the Collateral
is a governenental authority covered by the Federal Assignment of Clalms Act or any similas foderal state
or local stabste or rale in respect of such Collateral.

{u} Motwithstanding anything herein contained {o the contrary, the security interests pranted
herein shall be subject 1o and subordinate (o the license granted to RSIP Licensing, LLC in that certain
Patent Monstization License Agreement dated March 7, 2017, reference to which is made herein for all

purposes.

5. Delnalts. The following events shall be “Events of Default™
{a} The opcurrence of an Event of Default {as defined in the Notes) under the Notes;

{b} Any representation or warranty of the Company In this Agrecment shall prove 1o have
been incorrect in any material respect when mads;

{3 The failure by the Company to observe or perform sny of its obligations hersunder for
thirty {30} days after delivery to the Company of notice of such fallure by or on behalf of 8 Ssoursd Farty
uniess such defanlt is capable of cure, but cannot be oured within suwch time and the Company is wsing
best efforts 1o cure spme in 8 timely fashion: or

{h If sny material provision of this Agreement shall gt sy time for any reason be declared
to be null and void, or the velidity or enforceability thereof shall be contested by the Company, or a
proceeding shall be commenced by the Company, or by any governmental suthority having jurisdiction
over the Company, sesking to establish the invalidity or unenforcesbility thersof, or the Company shall
deny that the Compeny hae sy lisbility or obligation purported to be created under this Agreement.
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&, Highis and Remuedies Upon Defauit.

{8} After the ccourrence and during the continuancs of any Bvent of Diefmult, the Collateral
Agent shall have the right fo sxeroise all of the remedics conferred hereunder and under the Renswal
Note, and the Collateral Agent shall have all the rights and remedies of 8 secured panty under the UCC,
Withowt lmitation, the Collateral Agent, for the benefit of the Secured Panies, shall have the following
rights aod powers;

{i} Subject to the lmitation snd forbesrance agreements set forth in the Renews)
Note, the Collateral Agent shall have the right 1o take possession of the Collateral and, for that
purpose, enter, with the #id and assistonce of any person, any promises where the Collateral, or
auy part theveof, is or mav be placed snd remove the ssme, so long as the same cap be
accomplished withowt breach of the peace and otherwise in complinnce with applicable law, and
the Company shall assemble the Collateral and make it available 1o the Collaters] Agent at places
wiich the Collsteral Agent shall reasonably select, whether at the Company's premuises or
slsewhere, and meke available to the Collmers! Agont, without rent, all of the Company's
respective premises and facilities for the purpose of the Collateral Agent takdng nossession of,
removing or putting the Collaters! in saleable or disposable fonm.

{ii} Subject to the limitation and forbesrance sgreervents set forth in the Renewal
Nate, the Collateral Agent shall have the right to assign, sell, lease or otherwise dispose of and
deliver all or any part of the Collateral, at public or private sale or otherwiss, either with or
without special conditions or stipulstions, for cash or on eredit or for future delivery, in such
parcel or parcels and at such time or thmes and at such place or places, and upon such terms and
conditions ss are commercially reasonsble. Upon each such ssle, lease, assignment or other
transfer or disposition of Collaters], the Collateral Agent, for the benefit of the Secured Parties,
may, unless prohibited by applicable law which canmot be waived, purchase all or any part of the
Collateral being sold, free from and discharged of sl tusts, cleims, right of redemption and
eguities of the Company, which ars hereby waived and released.

b} The Collateral Apent shall comply with any applicable law in connection with a
disposition of Collateral and such compliance will not be considered adversely io affect the commercial
reasonablensss of any sale of the Collateral. The Collateral Agent may sell the Collateral without giving
any warranties and may specifically disclsim sush warmnties, I the Collateral Agent sells any of the
Collsteral on credit, the Company will only be eredited with payments actually made by the purchaser,

{c} I any notioe to the Company of the sale or other disposition of Collatersl is required by
then applicabls law, ten business {10} days prior written potice (which the Uempany sgrees Is reasonsble
notice within the meaning of Section 2.612(a} of the Unifornm Commercial Code) shall be given to the
Company of the time and place of any sale of Collsteral. The rights pranted in this Sectinn are in addition
1o any and all righis available to Collateral Agent under the Unifors Cormmercial Code,

7. Applications of Proceeds. The procecds of any such sale, lease or other disposition of the
Collateral bereunder or fom payments made on sccount of any insuance policy insuring any portion of
the Collateral shall be applied first, to the expenses of retaking, holding, storing, processing and preparing
for sale, selling, and the like of the Collateral, if any and then to satisfaction of the Obligations PrO 1rata
smong the Secured Party (based on then-oulstanding principsl smounis of the Renswal Note st the time
of any such determination), after which the Secured Parties shall pav (o the Company any surpds
proceads.
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5, Costs snd Expenses. The Company agrees to pay all ressonable out-of-pocket fess, costs and
expenses incured in conpection with any filing required hersunder, including without Hmitation, any
fingncing sialements pursuant fo the UCC, continuation statements, partial releases anddor termination
statersents related thereto or any expenses of any searches reasonably required by the Collateral Agent.

9. Term of Agreement. This Agreement and the Security Intersst shall terminste on the date on
which sll payments under the Notes bave been indefeasibly paid in &l andior the Note hes been
converied into squily or ancther squity-linked note andior all other Obligstions have bsen paid or
discharged or sponer pursuant to the Renewa] Note.

i Power of Attorpey; Further Assurances.

{n} The Company authorizes the Collaters! Agent, and doss bereby make, constitute sod
appoint the Collateral Agent and #s officers, agenis, sucosssors or assigns with full power of substitution,
as the Company’s trus and lawfid attorney-in-fact, with powes, In the name of the Collateral Agent or the
Cempany, alier the occurrence snd during the continuance of an Event of Defauls, {1} to endorse any note,
checks, drafis, money orders or other instroments of paymoent {including, without Hwitation, payments
payeble under or in respect of any policy of insurance} in respect of the Collateral that may come into
possession of the Collaterst Agent; (i) to sign and endorse any finsocing statement pursuant to the UCC
of any invoice, freight or exprass bill, bill of lading, storge or warshouss reesipts, drafls sgainst deblers,
assignments, verifications and noticss in connection with sccouns, and other documents relating to the
Collatersl; (iii} o pay or discharge taxes, liens, security interests or other encubrances 9t any time levied
or placed on or threatened against the Collaleral; (v} to demand, collect, reosipt for, compromiss, senle
and sue for monies due in respect of the Collateral; (V) to transfer any Intsllectual Propenty or provide
Heenses respecting any Intellectual Property; and {vi} generally, at the option of the Collaters] Apsnt, at
auy time, or from time o tisne, {0 exsoute snd deliver any and all documents and Inatnuments and to do all
acis and things which the Collateral Agent deems necessary to protect, preserve and realize upon the
Collateral and the Security Intevests granted therein in ordey 1o effect the intent of this Agreement and the
Notes all o5 Tolly and sffectually as the Company might or could do; and the Company hereby ratifies all
that said attomey shall lawfully do or canse to be done by vivtue hereof. This powar of sttorney is coupled
with an interest and shall be frrevorable G the term of this Agreement and theveafter 2 long a5 any of
the Obligations shall be outstanding, The designstion set forth herein shall be deemed to amend snd
supersede any inconsistent provision in the Organizations] Documents or sther documents or agreements
to which the Company 15 subject or to which the Company is a party.

{5 On a2 contimuing basis, the Company will meke, sxecuts, acknowledge, deliver, fle and
record, as the case may be, with the proper filing and recording sgencies in sny jurisdiction, including,
without Hmiutation, the hwrisdictions indicsted on Schedule © stinched hereto, sl such instruments, and
take all such sction a5 may reasonsbly be deemed necessary or advisable, or 35 ressonably requested by
the Collalersl Agent, o perfect the Serurity Interest granted hereunder and otherwise 1o cary out the
intent and purposes of this Agreement, or for assuring snd confinming to the Collatersl Agent the grant or
perfoction of a perfected sscurity inerest in sY the Collaters! under the UCC,

{c} The Company hereby imrevoosbly appoints the Collatersl Agenmt ss the Compsay's
atiorney-in-fact, with Al authority o the place sod nstead of the Company and in the name of the
Company, from tioe 1o tme, after notics 1o the Company, if spplicable, to take any action permitted
under this Agresment and to exscute apy instrument which the Collsteral Agent may ressumably desm
necessary or advisable to gccomplish the purposes of this Agresnent, including the fling, in its sole
diserstion, of one or more fnancing or continuation steternents and smendments thereto, and Slings with
the PTO relstive to any of the Collateral withowt the signature of the Company where permitied by law, |
snd ratifies sll such actions taken by the Collatersl Agent. This power of antorney s coupled with an
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iterest and shall be irevocable for the term of this Agreement and thersafter 93 fong as any of the
Obligations shall be outstanding,

ii. Motices.  All notices, demands, requests, consents, spprovals, and other communications
required or permitted hersunder shall be in writing and, unless otherwize specified hersin, shall be {a}
personally served, (b} deposited in the mail, registered or certified, return receipt requested, postage
prepaid, (o) delivered by a reputable overnisht courter servics with charges prepaid, or {d) transmitted by
hand delivery, telenram, or facsimile, addressed as set forth below or to such other addeess as such party
shall bave specified most recently by written notice.  Any notice or pther communication reguired or
permutied 1o be given hersunder shall be deemed sffective (3) upon hand delivery or delivery by fesimile,
with accurate confirmation generated by the transrmitting fcsimile muching, 3t the addrass or mumber
designated below (if delivered on a business day during normal business hours}, or the first business day
following such delivery (if delivered other than on » businsss day during normal business howrs), (i) on
the first business day following the date deposited with an overnight courler service with charges prepaid,
or (it} on the ffth business day following the date of mailing pursusnt to subpart (b} shove, or ypen
sctual receipt of such mailing, whichever shall fivst ocour. The addresses for such communications shall
be:

To the Company: Location Based Technologies, Ing.
1 Jenoer, Suite 100
Irving, CA 82818
Attry David Morss
Fax: (714} 2000287
davel@pocketfinder.com

With a copy by email only to
{which shall not constitule notice):
devei@porketfinder.com

To the Collateral Agent: Jess M. Turmer IH, Esq.
455 Bl Street, Suite 100
P. 0. Box 930
Grabam, Texas 78450
int@Eturnerandalion.com

If to Secured Parties: Gregp Hauvgen
3320 Fox Sivest
Orone, MB 55358

grege havgeni@email.com

13 Appoiuhment of Collateral Agent. The Secured Parties hersby appoint the Collatersl Agent to
gct as their agent for pueposes of exercising any and 3l vights and remedies of the Secursd Parties
hersunder. Buch appointment shall continue wntil revoked in writing by & Majority in Interest, at which
time 2 Majority in Interest shall appoint 2 new Collateral Agent. For purposes hereof, the term Majority in
Interests means at any time the Holders of Note then constituting a mejority of the aggregate outsianding
principal amount of all of the Notes ronewed. The Collateral Agent shall have the rights, responsibilities
and {meounities set forth in Annex A hereto.
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13 #iscellaneons.

{a} No course of dealing between the Company and the Collalers! Agent, nor any failure o
exercize, nor any delay in exercising, on the part of the Collateral Agent, any right, powsr or privilege
hersunder or under the Renewal Mote shall operate as 3 walver thereof, nor shell any singls or partial
exercise of any right, power or privilege hereunder or thereunder preciude any other or further exsvcise
thersof or the exercise of any other right, power or privilege.

{1} All of the rights and remedies of the Collaters] Agent with respect 1o the Collatersl,
whether established hereby or by the Renewal Note or by any other agreements, instruments or
documents or by law shall be cumulative and may be exercised singly or concurrently,

o3 This Agreement, together with the exhibits and schedules hevelo, contsin the entire
uaderstanding of the parties with respect to the subject matter hereof aud superseds all prior agresments
and understandings, oral or written, with respect to such matters, which the partiss acknowlsdge have
been merged into this Apreement and the axhibils and schedules hersto. Mo provision of this Apreement
may be waivad, modified, supplemented or arended sxcept in 2 written instrument signed, in the cags of
an amendment, by the Company and Collateral Agent or, in the case of a walver, by the party against
whom snforcement of any such waived provizion is sought.

{d} I any term, provision, covenant or restriction of this Apreement is held by 8 count of
compatent jurisdiction 1o be lnvalid, tlegal, void or unenforceable, the remainder of the terms, provisions,
covenants and restrictions set forth herein shall remain in full force and sffect and shall in no way be
atfected, immpaired or invalidated, and the parties hereto shall use thelr commercially reasonsbls efforts 1o
find and employ an shemative means to schieve the same or substantislly the same result as that
contemplated by such tenm, provision, covenant or resiviction. It is hereby stipulated and declared to be
the intention of the parties that they would have sxecuted the remaining tems, provisions, covenants and
restrictions withowt tnchuding any of such thal may be hereafier declarsd invalid, illegal, void or
unenforesable.

{3 Ko waiver of any defanlt with respect to any provision, sondition or requirement of this
Agresment shall be desmed 1o be 3 continuing watver in the future or 2 waiver of any subseguent default
or a waiver of any other provision, condition or requirernent hereof, nor shell sny delay or omission of
any party 1o exercise suy right hereunder in any manner impair the exercise of any such right.

& This Agreement shall be binding upon and imure to the beneflt of the perties and their
sucoessors and permitted assigng. The Parties may not assign this Agrecment or any righte or obligations
hereunder without the prior writien consent of the other Party,

{= Each party shall take such further action and execute and deliver such Suther documents
as may be necessary or appropriate in order 1o carry om the provisions sod purposes of this Agresment.

{h} All questions concerning the construction, validity, enforcement and tnterpretation of this
Agreement shall be governed by and construed and endireed in sccordance with the internal laws of the
State of Texss, without regard to the principles of conflista of law thereof, The Company agrees that ail
procesdings concerning the interpretations, snforcement and defense of the iransactions contemplated by
this Agreement and the Renewal Note {whether brought 2gainst 2 party herelo or its respective affilistes,
dirsctors, officers, sharcholders, partners, members, emplovess or sgents shall be commenced
exclusively in the staie and foders! courts sitting o Terrant County, Texzs. The Company hershy

g
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rrevocably submaits to the exclusive jurisdiction of the state and feders! counts sitting in Texas for the
adjudication of any dispule hereunder o in connection herewith or with any transaction contemplaied
fereby or discussed herein, and hereby frrevocably waives, and agrees not to assert in any procesding,
smy claim that it Is not personally subjeat to the jurisdiction of any such coun, that such provesding is
improper. Each party heveto hereby frrevocably waives pevsonal servies of process and consents io
process being served in any such procesding by mailing 2 copy thereof via registered or certified mail or
avernight delivery {with svidence of delivery) to such panty st the address in effest for notices to it under
this Agreerment and sgrees that such service shall constitute good and sufficient service of process and
notice theveof. Nothing contained hergin shall be deemed to limit in any way any right to serve process in
any woanmer pomitied by law. Each party hersto hershy frvevocebly waives, to the fullest sxtent
permitied by spplicable law, sny and sl right ¢o trisl by fury in any legal proceeding arising out of
or refating to this Agreement or the Iranssctions contemplated Bereby. If any party shall commence s
proceeding o enforce any provisions of this Agreement, then the prevailing party in such proceeding shall
be reimbursed by the other party for its reasonabls attorney’s fees and other cosis and expenses nowrred
with the investigation, preparstion and prosesution of such procesding.

{1} This Agreement may be executed in any number of counterparts, sach of which when so
exsomed shall be decined to be an origingl and, all of which taken together shall constitse one and the
samie Agreement. In the event that any signature {5 delivered by fyesimile or other electronic tranmmission,
such signature shall create 2 valid binding obligation of the party executing {or on whose behalf such
sigmature is executed) the same with the same foros and effect 25 if such signsture were the original
thersaf

() To the extent that the grant of the security interest in the Collateral and the enforcement
of the terms heveo! require the consent, spproval or action of sny partner or member, as applicable, of the
Company or any direct or indirect subsidiary of the Company or compliance with any provisions of any
of the Crganizational Documents, the Company hershy grants such consent and approval and walve any
such noncompliance with the terms of said documents,

[SIGMATURE PAGES POLLOW]

¥
8
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N WITNESS WHEREDF, the parties herelo have cansed this Secusity Agrevment to be duly

execmed on the day and vear first sbove wiitten,

Nama B&ﬁ P?imse ‘
Tite: CEC
Dated: h}%i%‘g VG e

LOCATION BASED TECHNOLOGIES, INC,
COLLATERAL AGENY /)

By

1
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EXHIBIT A

SUPER SECURED LENDERS
Lender Original Principa! Amount
Gregg Haugen £1,375.804.00
fatf lay 11000000
Chuck Smith S20.000.00
Diavid Mevers S%0,000.00
Cody Evans S50,000.00
Zolf Haugen S50,000.00
Seott Monico SIS000.00
Larry Monico %25,000.00
Richard Chenitz 525,000.00

51,770,304.00
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Lender
Gregg Haugen

David Meysars
Bridee Loans, LLS
jeff Leu

Chuck Smith

Cody Evans

Bolf Haugen

Adam Marcotie
LOPC Capital 8, LLE

Atlantic Capltel Hmﬁﬁings, LLO

EXHIBIT &
SECURED LENDERS

Original Principal Smount
53,328,500.00

$600,000.00
$1,000,000.00
$225,000.00
$100,000.00
$106,000.00
$50,000.00
$76,452.00
$450,000.00

$500,000.00

56,427 952.00
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SCHEDUIE A4

i, Al putents of the Compeny, incloding but not limited to the Sollowing,

LIS Patent Mo, 886545794
U5 Patent Mo, 8,542,113
TS Peteni Do 8531088
TR Patent Plo, 8497774
18 Patent Do, 8421 619
LIS Potent Mo 8421 818
US Patent Mo, 8,244 488
LIS Porert Mo 5224355
LIG Potert Mo, B.102 386
Uk Patent No. B.098,132
8 Patent Mo, 5081072
135 Potert No. 7,728,724
G Paterd No. 7,598,855
138 Patent o, 7,333,796
1S Patent Mo, 7,218,342
UE Patent No. 7,005 963
US Patent No. 8,879,244
USEM 11833.004
LISEM 140285070
VRSN 14/485 5%0

AL BORTCTIRGTE By
SIS el i o

TP 5185682 B2

KB 16-13042234

2. &1 other sssets of the Company,
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SCHERE R

Legal Mames and Oreasizationsd Identification Nunmbers

Location Based Technologies, Toe.

B 2ndns47s8
Jurisdictons
Mevada

PATENT
,,,,,,,,,,,,,,,,, REEL: 048380 FRAME: 0928



SCHEDULE C

SECURED CONVERTIBLE RENEWAL PROMISSORY KOTE

8,196 R56 Plus Accrued Interest Tarrant County, Texas
Joly 17, 2017

FOR YALUE RECEIVED, the undersipned, Location Based Techoologiss, Inc., s Nevada
corporation (referred to herein as the “Bomrower” or “Company™), bereby unconditionslly promises to pay
to the order of the Lenders set forth on Exhibit A attached hereto and made a part hersof for all purposss,
and their endorsees, successors and assigns (the “Holders” or “Lenders™), in lawful money of the United
States, at the addvesses set forth on said Exhibit A G each Lender or such other address as the Lenders
may from time to time designate, the principal sum of up o $8,198,856.00 plus scorved interest on each of
the original notes collsctively renewed hereby in accordance therewith {ihe "Renows! Note?),

1. Terms of Repsvinent and Copversion

#. As copsideration for the execution and delivery of this Renewsl Note, the Holder bas
previously disbursed to the Borrowsr the sum of $8,198, 858,00 plus acorued interest on sach of the
original notes renewed hereby in accordance therewith; the amount actuslly received by the Borrower plus
the amount owed in acorued interest on the notes deseribed on Exhibit A shall be the principal ameount, Al
amounts cutstanding wnder this Renewal Note shall mature and become due and payable on July 17, 2018
{the "Maturity Date"), subfect to any prior payment requived by this Renewal Note. During the term of this
Renewal Mote and after it recsives the initial 56,000,000 payment from RSIP Liceusing, LLGC, the
Company agrees to use 75% of sl net proceeds received pursuant to its Patent Monstization License
Agreement with RSIP Licensing, LLC to reduce the interest and principal due on said note. Net procesds
payable to the Company under said Patent Monetization Agreement shall be all fimds received under such
agreement less funds paid to Michael O'Shea under his agreement with the Company. At the Maturity
Diate, or during the Term, the Lenders shall have the right, but not the obligation, to convert their prorats
share of this Renewal Note into shares of the Company’s comsmon stock 21 8 prive of 30.05 per shore (the
“Conversion Price™),

b, The Holders may from time to time effect conversions of all or s portion of the  outstanding
principal amount and accrued intersst of this Renewal Note by delivering written notics to the Company
specifying therein the principal armount of this Renewal Note (o be converted, Such conversions shall he
sffected within thirty (30} davs of receipt by the Company of the notics of exsroise conversion. The numher
of shares fssuable upon a conversion heveunder sholl be equal to the quotiont obtained by dividing (%) the
ontstanding priocipal amound of this Renswal Note to be converted plus any scorved but unpaid interest
thereon, by the Conversion Price. The Conversion Price shall be spproptiately and eguitably adiusted
following any stock splits, stock dividends, spin-offs, distributions and similar events. The shares issued
upen conversion shall be duly and validly fssusd, fully paid and non-assessable and, following the
apphicable Rule 144 holding period and complisnce by the Holders with any reasonabls requirements of the
LCompany's transfer agent 1o elinvinale regivictions on transfer under the Securitiss Act of 1933, s amended,
freely iradable. The Holders shall receive the stock cenificste(s) within five (5) lusiness gavs following the
dste of conversion,

2. Interest Rate This Renewal Mote shall scorue intorest on the priveipsl from the date of this
Revewal Note at 2 rate of Twelve Percent (12%) per annum {the “Interest Rate”™). All psvmnents and
sonversions hereunder are to be applied firgt to the payment or satisfaction of principal, and the remaining
balance to the payment or satisfaction of aeorned interest, In the event of defaul, interess shall stop scorving
when Lenders take possession of the Collateral.

3. Evenis of Delault. If any of the events of default specified in this Section shall ccour, Holders
may, 5o long as such condition continues, declars the entire princips! sud unpaid scorued interest herson

i
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immedistely dus and payable, by notice in writing to the Company, and any other obligations of the
Borrower to the Lenders, shall becoroe due immedistely, without depand ornotice:

R Default in the payment of the principal or unpaid scorued intorest of this Renewat Note
wher due snd payable;
b. Failure to issue shares of eommon stock of the Company within 30 dave afler the

Company's recsipt of 2 valid notice of conversion; or

¢ The Company shsll: {1} make 2 general assigoment for the benefit of #is creditors;
{2} spply for or consent to the appointment of a receiver, trustee, assignee, custodian, sequestator,
liguidator or similar official for itaelf or any of s asscts and properties; (3 commencs 2 vohatary case
for relief as a debtor under the United States Banloupicy Code; (4) file with or otherwise submit to any
governmental authority any petition, saswer or other document sesking: {A) reorganizstion, (B an
arangement with creditors or {{) to take advantage of any other present or future spplicabls law
respecting baskruntoy, recrganization, insolvency, readiusiment of debts, relief of debiors, dissolution or
Hiquidation; (5} &le or otherwise submit any answer o other document admilting or fatling o context the
mzterial allegations of 8 petition or other document filed or otherwise submitied against it in any
procesding under any such applicable law, or (6} be adjudicated 2 bankrupt or insalvent by a court of
competent jurisdiction;

4 Any case, proceeding or other action shall be commenced against the Company for the
pwrpose of effecting, or an prder, judgment or deerse shall be entered by sny cowrt of competent jurisdiction
spproving (in whole or in part} anything specified in Section 3.0} hereof, or any receltver, trustse, assignee,
sustodian, sequestrator, liquidator or ather official shall be sppofnted with respect to the Company, or shall
be appointed to take or shall otherwise acquire possession or contvol of all or 2 substantial part of the asssts
and properties of the Company, and any of the foregoing shall continue nnstaved and in effect for any
period of sixty (80} days.

£ In the event of default by the Company, Lenders scknowledpe that they shall not repossess
or forectose and take possession of the Collateral under the Sscurity Agresment of even date herewith snd
described below so long as the Patent Monstization Agvesment dated March 7, 2017, it o effect and
Location Based Technologies, Inc, bas paid Lenders $2,000,000 cash and is paving Lenders its portion of
the revenues derived therafrom as zet forth above, but shell instesd be entitled 1o recetve all funds payable
to the Company under said agreement until such time as the Renewal Mote and il accrusd interest have
been paid to Lenders,

4. Buccessors and Assiens: Fxoept as otherwise expressly provided hevein, the provisions hereof
shall imure to the benefit of, and be binding upon, the succsssurs, assigns, helrs, executors and sdministators
of the parties hereto, Nothing in this Renewal Note, axpress or implied, is indended to confer upon any pasty,
other than the parties hereto and their succsssors and assigns, any rights, remedies, obligations or Habilities
under or by reason of this Renewal Note, except as expressly provided hersin, The Company may not assign
this Renswal Note or any of the rights or obligations referenced herein without the prior written consent of
Huolders.

3. Governing Law, This agreement i3 entered inte in Tamrsnt County, Texas, and shall be
construed in secordance with and governad by the laws of the State of Texas applicable 1o contracts made
andd to be performed in Texas. Further, the parties agree thst verwe shall rest solely and exclusively in
Tarrant County, Texgs, aud any challenge or obiection therets is hereby waived.

8. Security Intereet. This Renewsl Note i secured by a ssourity intersst granted to the Lenders
pursuant 0 a Sequrity Agreement dated Juby 17, 2017, as delivered by Borrower (0 Lenders. The Bomrower
acknowledges and sprees that shonld a procesding under any bankvupiey or inselvency faw be commenced

Z
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by or against the Borrower, or if any of the Collatera! {as defiped in the Security Agreement) should become
the subject of any bankruptey or insolvency proceeding, then the Lenders should be entitled to, among other
selist to which the Lenders msy be entitled heveunder or under any of the other documents executed in
conpection herswith or and any other sgreement o which the Bomower and Lendss are parties
{collectively, “Loan Diocuments™) andfor applicable law, an order from the counl granting immediste relief
from the automatic stay pursuant to 11 US.C. Section 362 to permit the Lenders to exercise all of its rights
and remedies pursuant to the Lean Documents and/or applicable law. Immedistely, upon satisfaction of this
Renewal Mote {either by repayment or conversion], ths seourity Interest granted 1o the Lenders pursuant to
the Security Agresment shall be released unoonditionally, fully and completely; provided, however, such
Security Agrecment shall be subordinate and subject 1o the rights conforred to REIP Licensing, LIC inthe
Patent Monetization License Agreement March 7, 2617,

7. Povment Priority Amone Lenders. Lenders hereby agres between sach other and Bomower
scknowledges that sll payments made hereunder shall first be made 1o the Super Secured Lenders up to the
amount of the original principal on the notes identified on Exlubit A, and then the interest on such notes of
the Super Secured Lenders, as well as all principal and imerest due on the origingl notes of the Secursd
Lenders shall be grouped topether and paid ratably and proportionately to the Super Secwred Lenders aud
Secursd Lenders based on the amount of principal and interest oo such note, divided by the total of the
rernaining principal sod interest pavable on all of the remeining unpaid notes. Any loans made by Lenders
after February 1, 2017, shall be repaid out of $4,000,000.00 of the 56,000,000 .00 to be received by Location
Based Technologics, Ine. under the Patent Montstization Agreement dated March 7, 2017, with the
reynabning $2,000,000.00 1o be paid to Super Secured Lenders and Secured Lenders as stated above.

8. MNotices Forthe purpose of this Renewal Note, notices and all other copununications provided
for in this Renewsl Note shall be fn writing and shall be deemed to have been duly given as of the date if
delivered in person or by telecopy, on the next business day, if sent by a nationally recognized overnipht
courter service, and on the second business day if mailed by registered maill, retum receipt reguested,
postage prepaid, and if addressed 1o the Company then at its princips! place of business, or if addressed to
the Holders, then the last knows sddress on file with the Company.

¥ to the Company; Locstion Based Technologies, Inc.
1 Jermer, Ste 100
Irfvie, CA 92618
Facsirnile Number: {7143 200-0287

Eemail dove@pockeifindercom

¥ Lenders: cfa P O Box %30

Greham, TX 76450
Abtne Alfed G Allen TH

Facximile Number: {940} 548-3691
E-Mail: apa@numerandalien.com

or, as to sach party, ot such other address 15 shall be desipnated by such party in 8 written notics to the
other parties.

8. Hesding Beferences. The headings bave been inserted for convenience only and sre not to be
considered when construing the provisions of this Renswal Note,

10, Representations and Warraptics. Each Party has the requisite corporste, parinership, Hmited
Liability company or other power and suthority to enler into thic Renewal Note and otherwise o carry out
its obligations herounder.

PATENT
REEL: 048380 FRAME: 0931



H. Counterpasts. This Agresment may be sxeouted in counterparts by the Company and the
Lenders, all of which taken together shall be desmed one original, binding on both parties, nolwithsianding
that all parties are not signatories o the original or the same counterpart.

13 Bntire Agresment. This Renews! Note and the Loss Documents constinge the entire
understanding between the parties hereto in respect of the terms of this Renswal Mote by the Holders and
by the Company, superseding 2l negotistions, prior discussions, prior written, implisd and orsl agreements,
prelimingry agreements and understandings with the Company or any of s officers, emplovess or agents,

13, Effsciive Date. This Renewsl Mote and the Loan Document shall be effective s of April 33,
2017,

{Signature Page to Follow}
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¥, the Beanvwer Sy execused this Promissory Benews! Mo 23 of the

IN WITHESE WHERED
dhanr first st forth above,

LOCATION BASED TECHNOLOGIES, INC,

Lt M Morse

LED
oue Ty 13, 2012

$regn Hangan

JeffLow

Dase:

Tk Smurh

Daoe

muid Mevers

Cody Evans

Retd Humpen

Beateer

Richerd Chenie

Semr Monion

Dare:

Ly Wlonlen
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Diate:
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N WITRESE WHEREDF, the Borrower has executed this Bromissory Benewal Mowss ol ihe

dotz frst st Forth ahove

Borower:
LOCATION BASED TECHNOLOGHES, G,

By

Ermeid 8. Morse
i 1

Grops Heigen

‘3‘\ A %”"‘*‘"‘“
)

Chuck Brith

Dl Meyers

Cody Evang

Faolf Haugen

Richard Chenitz

Soon Monico

Lamy Maonics

Diate:

Piste;

Dpte:

Diate

Liate:

Dt

Dhate:

Fhags:

Date:

/1117
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IN WITNESS WHEREQF, the Borrower has executed this Promissory Renewal Note ag of the
date first set forth sbove.

LOCATION RASED TECHNOLOOIES, NG,

By
Diavid M. Morss
ORED
Tl
Lenders:
A - Date:
Grens Haugen
AAAAAAA B LG Dats
Jelfi Lan
L Daies
ﬁ%&sﬁf\?ﬁmﬁh
/ gf (2
L 5( % e
David Mevers
Dt
Cody Bvang
Dates
Rolf Haugen
Diaten
Richard Chenltz
Hais
Sooit Mowiss
Oates
Laery Monien
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N OWEITNERS WHEY
date first set forth shove.

Borrpwer:
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WsmmmmmhmﬁmﬁmsHMmMEWm :

SR SRI was formed o ongage In the sxplomifon sed development m‘@smmmwzﬁm Maiménf
ull of s assets and setisfed fis Babviities. B Ortober 2007, SRE scquired si of the potanding stock of Loostion
Bmymmcwmmm,Mmmwmmrmzmmmmm
SRI's moume was changesd to Lovetion Based Techumologies, o, (8 LY was oo et fn Beeputennbaey FOGF Iy
mﬁﬁmmgmhmmmmaﬁqmmmmmmm mm@exmmmﬂw
FocketFindor persoaal lncatom,
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A
e
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THE COLLATERAL AGENT

1. Appolntment. The Seoured Parties {ull copitalized terms wsed horein and not otheswise defined shall
hamihsmpmwammngsmdﬁdm%WW%%MEM&MR%M{%
; 'ﬁ,bymeefmmmﬁfmﬁgmmmmmeﬂ ’i‘umﬁl

Apent™) ax the Collsiers! Agent o act 25 specified boein sod In the Agreem
m@ﬁmmmmmm ﬁgmwmkmmmhmm on 8
behalf under the srovisions of the Agresment snd oy other Toonsuotion Docwmend {as sush tem i
aia:ﬁmdm%Nm}mﬁmgmmMmmdmm{m&mhM%mmmmﬁw%
m@mﬁ@ﬂg&h@ﬁﬁ@@r@mﬁﬁmmmwwmmm&'aﬁﬁmwf&x&dm

other powers a3 e reasonebly incidests] thersio. The Collsiersd Agent may peform any of iis duties
hereunder by or trough Us agesds or enplovers.
1. Msture of Duties, The Collsters! Apent shall huve no duties or responaibilities, eveept those anpressly ©

set forth in the Agreemens. Netther the Collatersd Agent nov any e:sf'mpmmﬁ, merahars, sharehoidess,
pfficers, dzmg@, mﬁw@mwwﬁsﬁwﬁb@&m&afmmmmmkmwamﬁﬁﬁbynaﬁm}xmdﬁ“
ihe Agresment or bereunder or in comertion herewith or therewith, be responsible for the comsequence of
any oversight or evvor of Judgment or prewershle for any loss, unless caused solely by its or thelir gross
mghgmﬁrwmﬁﬁmmmhw&mdﬁmmdhyaﬁm&yﬁmm%(m&wﬁmmﬁmﬁmamﬁ}ﬁfa
et afmwm;mmmm&mwafﬁaﬂﬁﬁﬁmwmwmmim drrdnistis
mmm&heﬁaﬁmm&mm aet have by remson of the A % or any oither Transection
Pooument a fduciery relationship in respest of e Eﬁmmy o aﬁy Smmei Party; sand neihing in the
&Wwwm%ammﬁamm cupeessed or implied, is intended to or shall be 5o
mmnwéa.smmmupmmmm&m&gmﬁmy@hﬁa@hmmmnfmgﬁmiwm
other Transaction Document sxocpt as expressdy 3e8 forth borein sad thersin,

3. Lach of Belisnoe on the Colatored Agemt. 1
Agm&mﬁﬂmm mﬁmmﬁm
awn independen investigation of the Souncisl conditinn sod 2ffis of the Compan
mmmmmmmmﬁaﬂysmﬁmmmmﬁy m&mmm&mkmm@mw
Ohbligations, the wenesctions conterpisied by the T BTN mﬁﬁhﬂ&h&gmmﬂa&mg@f
Bay Botion b connection terewith, aud (1) s own g 3
mmmmgfﬁgmmﬁm&mMmm&mmmﬂaﬂm&mmﬁkﬂ%
mdmymmpmmhﬁsmmﬁmm&mﬂgmma saireg %mmmmwﬁamgmzmi?miywﬁm
cmén,mkeimm it w&ﬁimmmgmm pssesmon befre auy
Cbligations are fncured e ':~=. m@mwamzammmmm

iy and withou! reffance upon the Collatess!
mmmm&mmmmﬁm

maMwmeWmMmemW%mfw
the exension, sffectivensss, genuineness, validity, enforceability, porfection, collevishility, wieily o
sufficiency of the Agreement &r any other Tranmction Document, or for the Soencisl condition of the
Esmp@ny er&hemlwgafmyafﬁmﬁaﬁm mhammmm&k.awmmymmmgmmg
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4, Corinln Rights of the Onilntoral Sgent The Collsterad Agens shall bave the right to take any sction
m&mzm%ﬁeﬁ&m&m%ﬂmmﬁ@f&h@m?&ﬁm To the extent practiead, the Collateral
Agm&s&m&!wwﬁmwﬂmﬁnmih&ﬂm&i?gmgmﬂimmmy mmmwam
{imﬁﬂdﬁ% faiture to 2ot} in Sonpection il i LT
bemaﬁaiwmmmmmmm ' siractions :
mﬁmtymmm mmaf%MmWMmgpm@m&aiM%mmmﬁ
of sny such detormination); if such instructions are st provided despite the Collntersl Agend’s request
thersfor, ﬁm&x@imﬁ&w&s&sﬁb@mﬂiﬁ@émmﬁmmmwmsm:hmm,mdﬁm
aﬁﬁaﬁmm&m&iihcmmwmwwmmﬁmmmmmmgwmmmaf
sotiony mbaamkmhy&hcﬁaim Agent; wnd the Collaterad Agent shall pot inewr Hability 10 sy pevson
o entity by resson of so refaining. Without Hmiting the foregoing, {8) no Seowed Panty shall mgny
sight of setion whalseever againgt the Collatrval Agent ss 3 vesult of the Collsters! Agent scting or
?e:fmimng&mmmghﬁmmmmﬁmmmmmmaf&aﬁgxmimmmhﬁ’?mmm
ﬂmwmt,anﬁahaﬁnmysﬁaﬁlh@wmngﬁmqummcmmgmgf ar the
jastructions given o, the Collateral Agent puvsesnt o the forepoing zad ) the Oolisteeal Agens shell not
hammaéiamkzmymawﬁmk &sﬁa&iﬁm&iﬁg&nﬁb@hﬁmﬁmiﬂ mmﬂyb@mmﬁ i
expose §f to personal Habilty or Gf) is contrary to this Agreement, the Transsction Documments or
spplicabls law,

3. Rellsnee. The Uollsteral Agent shall be emtithed to rely, nod shel] be Silly protected o relying, upen
sry writing, resolution, notics, Batement, cortifionte, telex, telstype or lelesopier message, cablegram,
radiogram, order or other docwment or islephone message sigoed, sent or made by the proper person of
sutity, and, with respest to &}l logel matters porininiog to the Apreoment snd the other Trunssction
mgwm;wdmihmm maﬁmﬁmﬁsﬁm%yﬁmmﬁim&rmﬁm

ﬁhhgmmﬁwha%mmmwWMMWﬁmMm@aﬂmmwﬁwm&yﬁe
mm%y oy iy sared for, protested or lnswed or thal the Hens granted pursan
been propeddy or sulficiently or lawially created, perfected
prioniy.

&. IndesnniSeation. Ti‘e the exiens the the Uolisters] Agem! is not redmbun
ﬁ‘@smy, WWM% wﬁi;aimiymﬁmmﬁy 3 i mﬁmﬁmfy&h@%&@ﬁi&gmg in
s of Notes, Houm and spaingt oy sod sl

Hebilities, obligntions, losses, cemepes, penalties, sctions, judpments, ms, coNE, CSPONIS oF
dishursemnents of any kind or neture whatsosver which way be imposed on, incurred by or ssseried

zgainst the Collsteral Agend in perlioming s duties bersumder or undey the Agrossment or suy othey
?mmﬁmnﬁmmﬁ,@rmmm%%%mmﬁaf%ﬁgmﬁﬁm&%my%?ﬁa@ﬁmﬁ
Document except for those determined by a foal jodgment {oot mebject 1o Rorther sppeal) of 8 cowt of
m&m;wa&w&amm%mm&ﬁ solely %m@mmmgﬁm g mg}zmmwﬁ%ﬁﬁ
sndseonduct, Prior to aking soy action hereuader sz Collaters! Agent, the Collateral Agen? muy renuire
th&@m&Mymmmgzmﬁmmmﬁv ines in good Sith i necsssery & protest
the Collatersl Agent for costs snd expenses associated with Iaking such action,

7. Reslgmation by the Collsteral Agest.

éasmmwmmmmmmnfﬁmmmmmm
= D .....”,5._ mﬁ&’

a:ima&s {h} mﬁ {sﬁ} helow,

is
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RECORDED: 02/20/2019

{} Upon any such sotfce of sesignation, te Sscwed Pacties, seting by & Majosity In
Tntevest, shall appoint & sucossor Colisteral Apent hereandsr,

d Agent shall ot have been 8o sppolated within seid S-day

fe} I & sucesssor Collal et e -

Collsteral Agent untll such time, iF ony, a9 the Seouved Pavties sppoins 2 sucosssor Collatery]
Agent a3 provided shove. If o supcessor Collateral Agent hms not hees appolated within such S
dey period, the Collses! Agent way petition sny cowt of competent jurisdiction or mEy
intorplend the Company sod the Secured Puties In 5 proceodiog for the appointsoe of a
SUSTRRIOT

8. Rights with respeet i Collatersl Each Secured Pusty sgrees with ol other Secused Parties and the

Coltsteral Agent (i) that # shall not, snd shall not sitemgt to, cnerise say rights with sespest to s
secwity interest i the Collatersl, whether mommnt i agy other agreement or otherwise (other San
pumummmmﬁ},mmmmmwmmm&em&ﬁmmimmyafﬁhem
S&mrﬁdPﬁsﬁﬁgiﬁmefﬁ%%@minrﬂﬁgﬁtshmmﬁw{aﬁw&&ﬁwm&mﬁmsﬁﬁag from
the bresch of this Agreoment) snd 6} that such Secured Panty has no other sights with respest 1o the
Collateral other then as set forth o this Agreement mod the sther Transaction Docunents, Upon the
swoeplance of any appointment as Collmteral Ages heveunder by » sucpessor Collateral Agont, such

seenoval heveunder s Collmters! Apens, the provisioss of e Agreemen fnchuding this Ansex B shall

e 1o s benefit as to sny sctions taken or omitted to be taken by # wittle it was Collstossd Agent,

From ity duties and chligations under the A
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