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PATENT SECURITY AGREEMENT

THIS PATENT SECURITY AGREEMENT (this “Agreement”™), dated as of February
12, 2019, is among STERNBERG LANTERNS, INC., an Hlinois corporation (“Sternberg”,
and together with any additional persons or entities who may become a party to this Agreement
after the date hereof, each, a “Grantor” and collectively, the “Grantors™), and NATIONAL

WITNESSETH

A, WHEREAS, pursuant to that certain Amended and Restated Credit Agreement,
dated October 12, 2018 (as amended, supplemented or otherwise modified from time to time, the
“Credit Agreement”). among Lumenpulse Group Inc., a corporation constituted under the laws
of Canada, as borrower (in such capacity, the “Borrower”), the lenders party thereto from time {o

have agreed to make certain extensions of credit to the Borrower; and

WHEREAS. in connection with the Credit Agreement, that certain Collateral Agreement, dated
the date hereof, has been executed and delivered by the Grantors to the Agent, for the benefit of
itself, the Secured Parties and their respective successors and permitied assigns (as amended,
supplemented or otherwise modified from time to time, the “Security Agrecment,” and
collectively with any other documents or instruments executed in connection therewith, the
“Security Docurments™); and

B. WHEREAS, as a condition precedent to the obligation of the Lenders to make
certain extlensions of credit to the Borrower, the Grantors are required (o execute and deliver this
Agreement and to further confirm the grant to the Agent, for the benefit of itself, the Secured
Parties and their respective successors and permitted assigns, of a continuing security interest in,
and hypothec on, all of the Patent Collateral (as defined below) to secure Obligations.

NOW, THEREFORE, for good and valuable consideration, the receipt of which is hereby
acknowledged, and in order to induce the Lenders to make extensions of credit to the Borrower
pursoant to the Credit Agreement, the Grantors agree as {ollows:

SECTION 1. Definitions. Unless otherwise defined herein or the context otherwise
requires, terms used in this Agreement, including its preamble and recitals, have the meanings
provided in the Security Agreement or in the Credit Agreement, as applicable.

SECTION 2. Grant of Security Interest. As general and continuing security for the
prompt and complete payment and performance when doe (whether at stated maturity, by
acceleration or otherwise) of the Obligations, cach of the Grantors hereby mortgages, pledges,
charges and assigns to the Agent, for the benefit of itself, the Secured Parties and their respective
successors and permitted assigns, and grants to the Agent, for the benefit of itself, the Secured
Parties and their respective successors and permitted assigns, a Lien on and security interest in
all of its right, title and interest in, to and under the following Collateral of such Grantor
{collectively, the “Patent Collateral™):
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(a) all of its Patents and all Patent Licenses providing for the grant by or to such
Grantor of any right under any Patent, whether now owned or hereafter acquired, including,
without limitation, those referred to on Schedule A attached hereto and made a part hereof;

(b) all reissues, recxaminations, continuations, continuations in part, divisionals,
renewals and extensions of the foregoing; and

(¢} all income, royalties, proceeds and obligations at any time due or payable or
asserted under and with respect to any of the foregoing, including, without limitation, all rights to
sue and recover at law or in equity for any past. present and futore infringement,
misappropriation, dilution, violation or other impairment thereof.

SECTION 3. Security Agrecment. This Agreement has been executed and delivered by
the Grantors for the purpose of recording the security interest and hypothec of the Agent, for the
benefit of itsell, the Secured Parties and their respective successors and permitied assigns, in the
Patent Collateral with the United States Patent and Trademark Office. The security interest
granted hereby has been granted as a supplement to, and not in limitation of, the security interest
and hypothec granted to the Agent, for the benefit of itself, the Secured Parties and their
respective successors and permitted assigns, under the Security Documents as security for the
discharge and per{ormance of the Obligations. The Security Documents {and all rights and
remedies of the Agent and the other Secured Partics thercunder) shall remain in full force and
effect in accordance with their terms.

SECTION 4. Acknowledgment. Each of the Grantors does hereby further acknowledge
and affirm that the rights and remedies of the Agent and the other Secured Parties with respect to
the security inferest in the Patent Collateral granted hereby are more fully set forth in the
Security Documents, the terms and provisions of which (including the remedies provided for
therein) are incorporated by reference herein as if folly set forth herein. In the event of any
conflict between the terms of this Agreement and the terms of the Security Documents, the terms
of the Security Documents shall govern.

SECTION 5. Grantors Remains Liable. Each of the Grantors hereby agrees that,
anything herein to the contrary notwithstanding, sach Grantor shall assume full and complete
responsibility for the prosecution, defense, enforcement or any other necessary or desirable
actions in connection with their Patents and Patent Licenses subject to a security interest
hereunder.

SECTION 6. Counterparts. This Agreement may be executed by the parties hereto in
several counterparts, each of which shall be deemed to be an original and all of which shall
constitute together but one and the same agreement,

SECTION 7. Governing Law. This Agreement and the rights and obligations of the

parties hereto shall be governed by, and construed and interpreted in accordance with the laws of
the State of Hlinois.

{Remainder of the page left intentionally blank)
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly
executed and delivered by their respective officers thereunto duly authorized as of the day and
year first above written.

GRANTORS:
STERNBERG LANTERNS, INC,

By: g«»»v*/f Lu« ’!‘\J@w/
Name: _ 7/ JoScen (JALDAL
Title: PRENMNE T

Senior Patent Security Agreement - Signature Page
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SECURED PARTY:

NATIGNAL BANK OF U

By L%
Name: Jonathan Campbed
Titdel  Dusstor Managiig Divector

Luc Berniar
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SCHEDULE A

Patents

Sternberg Lighting

LEDR RING
ASSEMBLY

9,512,995

Sternberg Lanterns, inc.

WEATHER SEALED
LIGHTING SYSTEM
WITH LIGHT-

EMITTING DIODES

13/024,650

9,560,322

Sternberg Lanterns, inc. iU

LIGHTING SYSTEM
WITH LENS-
RETAINING
STRUCTURE

13/524,668

9,039,238

Sternberg Lanterns,

inc.

Us

LIGHTING SYSTEM
WITH LIGHT-
EMITTING DICDES
AND SECURING
STRUCTURE

12/700,308

Sternberg Lighting

LANTERN

29/460,742

Sternberg Lighting

LANTERN

29/450,804

VERTICAL MOUNT

29/455,234

Sternberg Lanterns, inc.jus LIGHT POSTTOR D713,0825
29/468,461
Sternberg Lanterns, Inc.|US LIGHT POST D708,7745

Sternberg Lanterns,

inc. iU

LIGHT POST TOP

29/455,219

D655,4365

ASSEMBLY

15/836,153

Sternberg Lighting us LANTERN D6R9,2248
29/368,989
Sternberg Lanterns, Inc.|US LED HEAT PIPE -
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