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Atey Docket No. 101335.0025U51

ASSEGRMENT

WHERFAS, the undersigned, Abe Karem, an individual residing in Tustin, California;
and Willlam Martin Waide, an individual residing in Wrightwood, Califormia, (referred 1o
hereinafter as "ARSIGNORS™ have invented a cerlain invention entitled “EVTOL Alrcraft
Using Large, Variable Speed Tilt Rotors™, for whick a Untted Siates non-provisional application
for Letiers of Patent of the United States of America is betng filed concurrently herewithy which
together with related experimental data, trade secret, and other know-how 15 referred o
hereinatter as the INVENTION;

WHEREAS, Karem Aireraft, Inc., a corporation having its principal place of business at

One Capital Drive, Lake Forest, TA 92630, US (veferred to hereinafter as "ASSIGMEE"), 15
desirous of acquiring all entive right, fitle and interest in, to and under sald INVENTION, and in,
to and under Letiers Patent or similar legal protection to be, or having been, obtained therefor in
the United Staies of America, s territorial possessions and in any and all countries foreign
thereto:

NOW, THEREFORE, for good and valuable consideration, the receipt of which is
hereby acknowledged, ASSIGNORS hereby sell, assign, transfer and set over umto the
ASSIGNEE, its successors and assigns the entire title, right and interest in and 1o the
INVENTION, and to all Letters Patent or similar legal protection arising therefrom, not only in
the United States and jis territorial possessions, but in all countries foreign thereto to be nbiained
for said INVENTION by said application or any continuation, continuation-in-part, divisional,
renewal, substitute, reissue or reexamination thereo! or any legal eguivalent thereof in a foreign
country for the full term or terms for which the same may be granted, including all priority rights
under any International Convention,

ASSIGNORS hereby covenant that no assignment, sale, agreement or encumbrance has
heen or will be made or enitered into which would conflict with this assignment;

ASSIGNORS further covenant that ASSIGNEE will, upon its reguest, be provided
promptly with all pertinent facts and documents refating to said INVENTION, including the
patent application listed above, and any Leiters Patent and legal equivalents in foreign countries
issuing therefrom as may be known and accessible to ASSIGNORS, and will testify as to the
same in any interference or litigation related thereto and will promptly execute and deliver to
ASBIGNEE or its legal representatives any and all papers, instruments or affidavits required o
apply for, obtain, maintain, issue and enforee said invention and said Letters Patent and said
equivalenis thereof in apy foreign country which may be necessary or desirable to carry dut the
purposes thereot.

ASSIGNORS and ASSIGNEE each covenant to perform all acts and exseute and deliver
all documents as may be necessary or appropriate to carry out the intent and purposes of this
assigniment.

This assignment embodies the entire understanding of ARSIGNORS and ASSIGNEE and

upersedes and replaces any and all pre-existing assignments or understandings between
ASSIGNORS and ASSIGNEE. No amendment or modification of this assignment shall be valid
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or binding upon ASSIGNORS or ASSIGNEE unless made in writing and signed on behalf of
cach of ASSIGNORS and ASSIGNEE by their respective duly authorized representative.

ASKIONOR(S) acknowledge(s) that ASSIGNEE may appomt any attemey  Of
practitioncr of ASSIGNEE’'S choice to prosecute any application or other legal proceeding
involving said invention and ASSIGNOR(S) further acknowledge(s) that any atterney or
praciitioner se appointed by ASSIGNEE does not represent ASSIGNOR(S) and that such
appointment by ASSIGNEE does wot oreate any attormey-client relationship  between
ASSIGNOR({S) and any attorney or practitioner appointed by ASSIGNEE, in this or in any PCT
or other family applications.

This Agresment may be executed in any number of counterparts, each of which shall be
deemed an original but all of which together shall constiinte one and the same instrument,
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