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ASSIGNMENT OF PATENT RIGHTS

For good and valuable consideration including an exchange of value worth at least one

dollar, the receipt and sufficiency of which is hereby acknowledged, Sundrop Fuels, Inc., a

corporation of Delaware, having a principal place of business at 2410 Trade Centre Avenue,

Suite A, Longmont, Colorado 80503 USA {"Assignor"), hereby sells, assigns, transfers and

conveys to Sundrop IP Holdings, LLC, a Colorado Corporation located at 10515 Mooring Rd.,

Longmont, Colorado 80504 USA ("Assignee"}, its successors, assigns and legal representatives,

the entire right, title and interest in and to United States Letters Patent Number fisted in the
Appendix, and all divisions, continuations, and renewals thereof, and all proceeds thereof
(including but not limited to, all license royalties and proceeds of infringement suits) and all
United States and foreign letters patents which may be granted on the applications or any
corresponding applications in a country foreign to the United States, and all reissues,
extensions thereof, and in and to any and all causes of action {excepting claims upon the United
States of America) for past, present, and future infringement of any of the Letters Patents, or
relating to any inventions or discoveries described therein, including the right to collect
royalties for all such infringements and the right to sue on all such causes of action for their
own use and benefit and the use and benefit of their successors, assigns and legal
representatives, each and every of the foregoing rights, titles and interests herein assigned to
be held and enjoyed by Assignee, its successors, assigns and legal representatives, as fully and
entirely as the same would have been held and enjoyed by Assignor had this Assignment not

been made.
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IN TESTIMONY WHEREQF, Ass:gnor has caused this Asmgnment to be duly executed in
its name and behalf by-affixing its hand and seal thereto by its demgnated ofﬂcea’, directot, or

agent, whose na_me and title appear below

Execuited this 8th day of Aug'qsftﬁzéis. |

SU@DROI?%F;UELS. INC. S SUNDROP iP-HOLDi’NGS, LLC
(Assigneé L {Assignor) .
. By: Oaklnvestment Partners Xll, L.P., its Manager

By: Oak Associaté$ Xl ’-LLC,-i_ts.GeneraI Partner .

bt G L

[/ Signature - Signature

- “Name: __ Wayne W Simmmons - ‘Name: __Bandel Carano . - : el '_

- Titler - CEO_ _ _ Title: Managing Partner

sy - ~
0.0 20731/18 - 2~
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