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Execution Version
INTELEFCTUAL PROPERTY SECURITY AGREEMENT

dated as of April 18, 2018 by SEITZ LLC, a Delaware limited liability company ("Granior™), in favor of
SIENA LENDING GROUP LLC, a Delaware Himited liability company (fogether with its successors and
assigns, “Lender™):

WITNE

fres
i

s

2 TH

WHEREAS, Grantor, certain of Grantor's affilistes and Lender are parties to 8 cerlain
Loan and Ssourily Agreement dated as of the date of this Agreement (gs the same may be amended,
restated, supplemented or modified from time to time, the “Legn dgreemend”) providing for the
exiensions of credit to be made 1o Grantor, as borvower, by Lender; and

WHEREAS, Grantor has gramted to Lender a seourily interest in substantially all of the
gasets of Grantor including all right, title and interest of Grantor fn, to snd under all now owned and
hereafier acquived trademarks, copyrights, and patents, together with the goodwill of the business
syrobolized by Grantor’s trademarks, potents and copyrights and all products and proceeds thereof, to
secure the payment of all amounts owing by Grantor under the Loan Agreement,

NOW, THEREFORE, in consideration of the promises set forth herein and for other
good apd valuable consideration, receipt sad sufficiency of which are hereby acknowledged, Grantor
agrees as follows:

1. Ingorporation of Loan Ageement. The Loan Agreement and the terms and provisions
thereof are hereby incorporated in their entivety by this reference. AH terms capifalized but not otherwise
defined herein shall bave the same meanings sscribed to them in the Loan Agreement.

2. Grant of Securlty Interests.  To secwre the payment and performance of the
Chligations, Grantor hereby grants to Lender 2 continuing securily interest in Grantor’s entire right, titls
and mterest in and to the following whether now owned or existing or hercafier oreated, acquired or

arising:

B each wademark, patent and copyright listed on Schedule 1 anvexed

“Copyrights™) topether with any reissues, continuations or extensions thereof, and all of
the goodwill of the business comnected with the use of, and symbolized by, each
Trademark, Patent and Copyright; and

{8} all products and proceeds of the forgeing, including without Hmitation,
any {_:imm by Grantor against thisd parties for past, present or future (a) infringement or
dilution of any trademark or patent, or (b) injury to the goodwill associated with any
rademark,

N 3. Bepresentsticus and Warranties. Grantor hereby represents and warranis that the
Frademarks, ?atgnts and Copyrights fisted on Schedule I attached hersto constitute all trademarks,
patenis and copyrights owned or registered to Grantor as of the date hereof.

Lo -4 Rigitip Bring Suit. Grantor shall have the right, with the prior written consent of
ender, Wh;ch consent shall not be unreasonably withheld, conditioned or delaved, to bring suil i its
own name o enforce the Trademarks, Patents and Copyrights, in which case Lender may, at Lender’s
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option, be joined as & nominal party to this euit if Lender shall be satisfied thet the joinder is necessary
and that Leader is not incurring any risk of lability by that joinder. Grantor shall promptly, upon
demand, reimburse and indemnify, defend, snd hold harmless Lender for all damages, costs and
sxpenses, inchuding reasonable attorneys” fees, incurred by Lender pursuant to this paragraph.

5, GUVERNING LAW. THIS AGREEMENT SHALL BE GOVERNED BY AND
CONSTRUED IN ACCORDANCE WITH THE LAW OF THE STATE OF NEW YORK WITHOUT
REGARD TO CONFLICT OF LAW PRINCIPLES (EXCEPT 5-1401 AND 5-1402 OF THE NEW
YORK GENERAL OBLIGATION LAW), FURTHER, THE LAW OF THE STATE OF NEW YORK
SHALL APPLY TO ALL DISPUTES OR CONTROVERSBIES ARISING QUT OF OR CONNECTED
TO OR WITH THIS AGREEMENT WITHOUT REGARD TO CONFLICT OF LAW PRINCIPLES

(EXCEPT 5-1401 AND 5-1402 OF THE NEW YORK GENERAL OBLIGATION LAW).

ACTION, SUIT OR PROCEEDING WITH RESPECT 70O THIS AGREEMENT SHALL BE
BROUGHT EXCLUSIVELY IN THE COURTS OF THE STATE OF NEW YORK IN THE COUNTY
OF NEW YORK OR IN THE UNITED STATES DISTRICT COURT FOR THE SOUTHERN
DISTRICT OF NEW YORK, AND THE UNDERSIGNED HEREBY ACCEPTS FOR HIMSELF AND
IN BRESPECT OF HIS PROFERTY, GENERALLY AND UNCONDITIONALLY IN CONNECTION
WITH ANY SUCH LEGAL ACTION, SUIT OR PROCEEDING, THE JURISDICTION OF THE
AFOREMENTIONED COURTS. THE UNDERSIGNED HEREBY EXPRERSLY AND
IRREVOCUABLY WAIVES, TO THE FULLESY EXTENT PERMITTED BY APPLICABLE LAW,
ANY OBJECTION, INCLUDING, WITHOUT LIMITATION, ANY OBJECTION TO THE LAYDNG
OF VENUE OR BASED ON THE GROUNDS OF FORUM NOMN CONVENIENS, OR BASED ON
UPON 28 UB.C. § 1404, WHICH THEY MAY NOW OR HEREAFTER HAVE TO THE BRINGING
AND ADJUDICATION OF ANY SUCH ACTION, SUIT OR PROCEEDING DN ANY OF THE
AFOREMENTIONED COURTS AND AMENDMENTS TO THE GRANTING OF SUCH LEGAL OR
EQUITABLE RELIEF AS I8 DEEMED APPROPRIATE BY THE COURT. THE UNDERSIGNED
HEREBY WAIVES ANY RIGHT TO A TRIAL BY JURY IN ANY ACTION, PROCEEDING OR
COUNTERCLAIM CONCERNING ANY RIGHTS UNDER THIS AGREEMENT OR UNDER ANY
AMENDMENT, WAIVER, INSTRUMENT, DOCUMENT OR OTHER AGREEMENT DELIVERED
OR WHICH IN THE FUTURE MAY BE DELIVERED IN CONNECTION HEREWITH OR
THEREWITH, OR ARISING FROM ANY FINANCING RELATIONSHIP EXISTING IN
CONNECTION WITH THIS AGREEMENT, AND AGREES THAT ANY SUCH ACTION,
PROCEEDING OR COUNTERCLAIM SHALL BE TRIED BEFORE A COURT AND NOT BEFORE
A JURY.

7. Notices. Any notice required or permitted to be given under this Security
Agroement shall be sent in accordance with Section 10.10 of the Loan Agreement.

{Remainder of Page Intentionally Blank]
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N WITNESS WHEREQYF, Grantor has duly oxeouted this Agresment ay of the date

furst written above.

UNITED STATES OF AMERICA
STATE OF CONNECTICUT
COUNTY OF Litchre td

Name: Bvan Bems

SEITLLL

By

s Président

COMPANY ACKNOWLEDGMENT

SS 5 é{r)r\?&:ﬁ-m

Onibis Mo dayof | April, 2019 before me perscnally appeared Fvan Bems, to me known and
being duly sworn, depuses and says that sfhe is authorized to sign on behalf of Seite LLC that s'he sigoed
the Agreement thersto pursnant o the authorty vested in her/lim by law; that the within Agrooinant is the
voluntary act of such company, and s/he degires the same 1o be recorded as such.

Sigualure page to Itellectual Property Secusity Agreemeant

i e

Notary Public ;
My Cormmission Expisss; &4 / 29/ dnai

LISA M. BLAIS

Norary Pusue

State of Gmrzngu;

My Commiasion Explres
Februsry 28, 2098 S0
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Agreed and Accepted
as of the date first writien ahove:

SIENA LENDING GROUR L

LC )

P

James Peesfln

“Title:  Authorized Signatory

Name: Steven Sanicola
Title:  Authorized Signatory

Signature Page to Inteliectual Property Security Agreement
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