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irédulte qu'en exécition dune décision de Fassembliée générale, conformdment & Tariols 612 du Code’ des’
: soclétds; Ja prime d'émission sera par consénuent quatifiée de capital réellement tibéré sur base de Vartide 184, 3

paragraphe 2, du Code belge des Impdts suriss revenus:

{h) e comple de prime d'émission de Newbelco est réaluit, conformément aux ariicles 612 st 614 juncm
1623, alinéa 1 du Code des sociétés, d'un montant de 52 .522.081.681,47 EUR, étant la contre-valeur s ouros .
Tde 46.300.841,308,30 GBF s fonilion du Taux de Rafsrence GRP-EUR, 4fin de créer une réserve mdmmmh!e
jpour tenir compte des Adtions Crdinaires Nouvellse acguisss par AB InBev en verlu de FOfn Halga et

'tnansferees # Newbelco sulte & Ja Fusion Belge; la réduction du compte de prime d'émission est imputée surla}
! { prime d'émission fibérée créde sulte 4 PApport qul est qualifiée de pime d'émission réeliement ibérée sn vertu ;

de limpdi des saciélés belge (tsl que ce terme est défini & Particle 184, paragraphe 2 du Code beige des :mpms
 surles ravenus);

{v} toutss les Actions Ordinalres Nouvelles scquises par AB-inBev en verlu de I'Offre Belge st tmnsférécas

& Newbeloo suite & la Fusion Bsige, & I'exception de 85.000.000 d'Actions Ordinaires Nouvelles, sont annulées, |

L et par conséquent, {e compte-de réserve indisponible, créé sous le paragraphe {iit) est rédult d'un montant de

: 44.484,910.008,11 EUR, élant la contre-valeur en euros de 38.215,672.417,65 GBP en fonction du Taux de 5
{ Référence GBP-EUR, pour prendre en compte cete annulation: :
i (v} lecaplial de Newbaleo est réduil, conformément aux articles 512 et 613 du Code des socistés; dun’
U imontant de 8.553.118.660,50 EUR, étant la-conre-valsur en euros-ds 7.540.000.000 GBP-selon le Taux de i

B

Mendomer surla dermera page cu cie& §

dractions;

! Référence GBP-EUR, par la création d'une réserve disponible; la réduction dy cap&tai est Imputde en premier :
i Hlieu sur les réserves taxées qui étalent incorporées dans le capital d'AB InBev ot oul sont 4 présent incomporées |
“dans le capital de Newbelco, st pour ls solde sur le capifal résllement ibénd (tsi qua défini A [arficle 184,
-paragraphe 1 du Code belge des impdts sur l8s revenus) de Nawbslco oréé suile 3 I'Apport, sans annulation:

{vil) le comple prime d'émission de Newhelco est rédult, conformémsnt aux arficles 812 ot 613 du Code
“des sociétds, pour un montant de 2445596834405 EUR, élant la contrevalsur en seuros de :
121 558.158:893,70 GBP en fonction du Taux de Référence GBP-EUR, par la créstion d'une résarve disponible; .

“la réduction du comple pﬁme d'émission est amputee en premaer liou sur les réserves taxSes qui étalent’
i Incorporges dans la prime d'émission d'AB InBev et qui sont & présent Ensorparees dans la prime d*émission.de
_Newbetoo, ot pour le reste suria prime d'émission rdeflement libérée oréde sulte & FApport, qu Squivaut au’
: caphal réellement libéré (sur la base de larticle 184, paragraphe 2 du Code des impdis sur las revenus), sans
- annulation d'actions;

- {vii) suite & ce qul précide, le capital social de Newbelco s'éléve a 1.238.608.344.12 EUR et e compte !
. prime d'émission s'8léve & 13.186.389.502,01 EUR; :
i {ix} ladénomination soclale de Newbelce est madifiée en "Anheuser-Busch InBev’, an abrégé "AB InBev". |

et par consdquent, laricle 1% des slotuls do la Bociété est radigd comme sull®la sociélé est une socléts |

| anonyme et @ pour dénomination “Anheuser-Busch InBev’, en abrégé "AB InBev” (la Société). :
Elle afa quaiits de sociélé faisant ou ayant fafl publiguement appel & 'Spargne.”,

(x) suite a co qui précads, I'sriicls 5 des statuls de o Société est rédigé comme suit: {

L "B Le capital de la Societé s'éléve & un milliard deux cent rente-hult millions. six cent huit mille irois cont |

" Quarante-qualre euros douze cents (BUR1.238.608.344.12). Il est représenté par deux mifiiards dix-neuf’

i millfons deux cent quaranfe et un mille neul cert septanie-trols (2.019.241.973) actions sans valeur nominale, |
L qui représentent chacune une part égale du capial sooial (les Actions). Le capital social a 6i6 entisrement et
| Hacondilonnellement souscrlt sf estontisrement libgrs, ;

5.2 Il y a deux catégoriss d'Actions. Toules les Actions sont des actions ordinatres {les Actions
Ordinaims} 8 l'exception de trofs cent vingt-cing millions neuf cent nohento-neuf -mille hult cent dix-sept |
{325.999.517) ‘Actions {les ‘Actions Resfremtes} Lgs Actions Restreimles seront IGujours sous “forme |
nomina!ive st.ne seronl pas coféesni admises & fa négoclation sur un marché réglement$ ou nonrégiements. |
Los fitulalres d'Actions Resireintes sont dénommss ensemble les Actionnaires Restreints, {

¢ 83 Toules los Actions conferent a teurs Shulalres los mémes droits of avantages, sauf dans fos cas prévus |
i par los présenis Statuls.”; ;
;. {x} e point (i} des arlicles 20.1(a) et 20.2(a} des statuls de la Société est supprimé et par conséquent:
«  {article 20.1{a) des siatuts de la Sociéié eat rédigé comme suil; :
Yles:Actions de-la Sociels. (i} émises en vertu.de plans d'option sur actiong ou de plans de rémunération .
taprés le 10 oclobre 2016, () dont I Société a disposé conformément & PArlicle 15:2, dans la mesure of cos
ractions appartenaient 8 fa Socielé au 10 oclobre 2018, ou (ifl) dont Ja Société, ou f'une de ses filafes au sens |
“dg Yarticle 6 du Code des sociélés est propridiairs, &1a date prévie & FAricls 20, 1(b), ne sevont pas prisesen )
{ considération aux fins du caloul du nombre total d"Actions avec droit de vole dens fe caphial de Ia Sodstd oy et
»  Uorliclos 20,2680 deb stahds de ia Sociéts ost rédigs comime suit:
b “les Actions dola Suciié () émises en verlu de plans d'option sur actions oir 'de plans de rémundration
sapres fe 10 oclobre 2018, (i) dont la Saclété a-disposé conformément & Asticle 18,2, dans ia meawre ol des:
Jactions appartenafent @ fa Sociélé au 70 oolobre 2016, ou (i) dont la Socidte, oli l'une de ses filiales av sens:
i de Farticle 6 du Code des Soclétés asi propristaire, 3 Ia dale préviue & PArticle 20.2(c), ne seront pas prises en':
conaee?‘f\f'ﬂan aux fins du calcwl du nombre lofal d'Actions avec droit de vote dane le capital de fa Socisté;”. i

POUR EXTRAIT ANALYTIQUE CONFORME.

{Dépoxés an méme temps que Vexiralt ¢ une expédition de facte):

Cet extrait est s avant snregislrement conformément &

d?nrefe;i,srremem,

tarticle 175,1° bis du Code des Droits !
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ENGLISH TRANSLATION OF BELGIAN MERGER AND NAME CHANGE DEED:

SECTION B: A copy of this Deed hereof shall be published in the Appendices
to the Belgian Official Journal, after the Deed has been filed with the Court
Registry

Filed/Received on 11/10/2016 at the Registry of the Commercial Court (French-language
section) of Brussels.

(bar code)
*16145578*

Business No.: 0417.497.106

Name (in full) Anheuser-Busch InBev

{(in abbreviated form)

Legal Form: Public Limited Company which makes, or has made, a public call on savings.

Registered Office: 1 Grand-Place, B-1000 BRUSSELS

Purpose of the Deed: TO CONFIRM COMPLETION OF A MERGER BY ACQUISITION AND OF
THE CAPITAL OPERATIONS LINKED THERETO — FINAL NOTARISED DEED

It emerges from A Deed received on the Tenth Day of October Two Thousand and Sixteen,
received by Tim CARNEWAL, Civil Law Notary established in Brussels,

that two appearing parties, acting in their capacity of authorised representatives in
accordance with the powers conferred on them by (i) the Extraordinary General Meeting of
Shareholders of the “Newbelco SA/NV” Public Limited Company, having its registered office
at 1, Grand-Place, B-1000 Brussels, and having as its Business No. 0649.641.563 (hereinafter
“Newbelco” or “The Company”), held in the presence of the undersigned Civil Notary on 28
September 2016 (hereinafter “the Newbelco General Meeting of Shareholders”), and (ii)
the Extraordinary General Meeting of Shareholders of “Anheuser-Busch In-Bev” Public
Limited Company which makes, or has made, a public call on savings, having its registered
office at 1, Grand-Place, B-1000 Brussels, and having as its Business No. 0417.497.106
(hereinafter “AB InBev”), held in the presence of the undersigned Civil Law Notary on 28
September 2016 (hereinafter “The AB InBev General Meeting of Shareholders”),
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confirmed the following (the capitalised terms featured in this Deed shall have the same
meaning as that attributed to them in the Minutes of the Newbelco General Meeting of
Shareholders):

(i) All the suspensive conditions for the completion of the Belgian Merger have
been met (with the exception of the drawing up of the Final Notarised Deed);
(ii) The Belgian offer has been realised; the number of Initial Newbelco Shares

offered to AB InBev (102,890,758,014) was less than the lowest number in the
range laid down in the Merger Proposal and in the report drawn up by the
Newbelco Board of Directors, in accordance with Article 694 of the Companies
Code; this results from (a) the fact that the actual number of shares in the UK
Scheme was, at the UK Scheme Record Time (1,632,767,371) less than the
number of shares of the UK Scheme shares projected in the instruments referred
to above (1,656,404,007), and (b) the fact that the number of Initial Newbelco
Shares for which the UK Scheme Shareholders had opted under the Partial Share
Alternative was higher than the maximum authorised under the terms of the UK
Scheme;

(iih) On this basis, the amount of the reductions in the share premium account as
confirmed in this Deed shall not be included in the ranges of amounts laid down
in the report drawn up by the Newbelco Board of Directors, in accordance with
Article 694 of the Companies Code, it being nevertheless understood that the
final amount of the share premium account which emerges after the relevant
reductions have been performed shall be identical to the final amount projected
by the report referred to above;

(iv) The GBP-EUR base rate as published on the European Central Bank (ECB) website
at around 4 pm (Belgian time) on 5 October 2016 (this being the first working day
which preceded the Capital Increase) was 1.00 EUR for 0.88155 GBP, and

(v) No AB InBev Share has been issued between 11 November 2015 and the Closing
Date.

Following these statements, the appearing parties instructed the undersigned Civil Law
Notary to record that, with effect from the date on which the Final Notarised Deed was
drawn up:

(1) The Belgian Merger has been completed and, as a result, (i) all the assets and
liabilities of AB InBev have, without qualification or exception, been transferred
in full to Newbelco, and (ii) AB InBev is hereby dissolved without liquidation;

(ii) The Newbelco Business No. shall be replaced by that of AB InBev, being
0417.497.106 RPM (Brussels);

(iih) The Newbelco capital is hereby increased by EUR 1,238,608,344.12 via the
creation of 1,608,242,156 New Ordinary Shares, which shall be of the same type
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and shall, as from their date of issue, enjoy the same rights and benefits as those
enjoyed by the Ordinary Shares, in accordance with the relevant stipulations
contained in the Articles of Association of the Company; the sum of
13,186,369,502.01 EUR shall be recorded in the accounts by way of share
premium; the share premium shall be entered in the accounts as part of the
assets recorded on the Liabilities of the Company balance sheet, on an account
which, to the same extent as the share capital, shall constitute a guarantee for
third parties and shall not be capable of any reduction unless made in
implementation of a decision of the General Meeting in accordance with Article
612 of the Companies Code; as a result, the share premium shall count as
actually paid-up capital in accordance with Article 184(2) of the Belgian Income
Tax Code;

(iv) The Newbelco share premium account shall, in accordance with Article 612 and
614, in conjunction with Article 623(1), of the Companies Code, be reduced by
the sum of EUR 52,522,081,681.47, being the equivalent in euros of GBP
46,300,841,106.30 in accordance with the GBP-EUR base rate, in order to create
a reserve which is essential for the purpose of the New Ordinary Shares acquired
by AB InBev as a result of the Belgian Offer, and transferred to Newbelco as a
result of the Belgian Merger; the reduction in the premium share account shall
be charged to the paid-up share premium created as a result of the Contribution
which qualifies as an actually paid share premium as a result of Belgian company
tax (as defined by Article 184(2) of the Belgian Income Tax Code);

(v) All such New Ordinary Shares as are acquired by AB InBev as a result of the
Belgian Offer, and have been transferred to Newbelco as a result of the Belgian
Merger, shall, with the exception of 85,000,000 New Ordinary Shares, be voided;
as a result, the essential reserve account as created under (iii) above shall be
reduced by the sum of EUR 44,484,910,008.11, being the equivalent in euros of
GBP 39,215,672,417.65 in accordance with the GBP-EUR base rate, in order to
accommodate this voidance;

(vi) The capital of Newbelco shall, in accordance with Articles 612 and 613 of the
Companies Code, be reduced by the sum of EUR 8,553,116,669.50, this being the
equivalent in euros of GBP 7,540,000,000 in accordance with the GBP-EUR base
rate, through the creation of an available reserve; the reduction in capital shall
be charged in the first instance to the taxable reserves which were incorporated
in the AB InBev capital, and which are currently incorporated in the Newbelco
capital, and for the balance of actually paid-up capital (as defined in Article
184(1) of the Belgian Income Tax Code) of Newbelco, which was created as a
result of the Contribution, without any share voidance;

(vii)  The Newbelco share premium account shall, in accordance with Article 612 and
613 of the Companies Code, be reduced by a sum amounting to EUR
24,455,968,344.05, this being the equivalent in euros of GBP 21,559,158,893.70
on the basis of the GBP-EUR base rate, via the creation of an available reserve;
the reduction in the share premium account shall be charged in the first instance
to the taxable reserves which were incorporated in the AB InBev share premium,
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and which are currently incorporated in the Newbelco share premium, and for
the remainder to the actually paid up share premium which was created as a
result of the Contribution, which amounts to the actually paid-up capital (on the
basis of Article 184(2) of the Income Tax Code) without any share voidance;

(viii)  As a result of the foregoing, the share capital of Newbelco shall amount to EUR
1,238,608,344.12, and the share premium account shall amount to EUR
13,186,369,502.01;

(ix) The company name of Newbelco is hereby changed to “Anheuser-Busch InBev”
(“AB InBev” in its shortened form) and as a result, Article 1 of the Company
Articles of Association shall read as follows: “The Company shall be a public
limited company and shall have as its company name “Anheuser-Busch InBev”
(“AB InBev” in its shortened form - The Company). It shall take the form of a
company which makes, or has made, a public call on savings.

(x) As a result of the foregoing, Article 5 of the Company Articles of Association shall
read as follows:

“5.1 The capital of the Company shall amount to One Billion Two Hundred and Thirty-Eight
Million Six Hundred and Eight Thousand Three Hundred and Forty-Four Euros and Twelve
Cents (EUR 1,238,608,344.12) It shall be represented by Two Billion Nineteen Million Two
Hundred and Forty-One Thousand Nine Hundred and Seventy-Three (2,019,241,973) shares
without nominal value, each of which shall represent an equal amount of the share capital
(hereinafter the Shares). The share capital has been fully and unconditionally subscribed and
is fully paid up.

5.2 There shall be two types of Shares. All Shares shall be ordinary shares (the Ordinary
Shares) with the exception of Three Hundred and Twenty-Five Million Nine Hundred and
Ninety-Nine Thousand Eight Hundred and Seventeen (325,999,817) Shares (the Restricted
Shares). The Restricted Shares shall at all times be registered shares and shall not be listed or
admitted to trading on any requlated or non-requlated market. The holders of Restricted
Shares shall all be described as Restricted Shareholders.

5.3 All shares shall confer on their holders the same rights and advantages, unless
otherwise provided in these Articles of association.

(xi) Item (i) of Articles 20.1(a) and 20.2(a) of the Company Articles of Association is

hereby repealed. As a result,

e Article 20.1(a) of the Company Articles of Association shall read as follows: “The
Company Shares (i) issued under share option plans or remuneration plans after 10
October 2016, (ii) of which the Company has disposed in accordance with Article
15.2, to the extent that these shares were owned by the Company on 10 October
2016, or (iii) of which the Company, or one of its subsidiaries within the meaning of
Article 6 of the Companies Code, is the owner on the date referred to in Article
20.1(b), shall not be taken into account for the purpose of calculating the total
number of voting Shares in the Company’s share capital; and

e Article 20.2(a) of the Company Articles of Association shall read as follows: “The
Company Shares (i) issued under share option plans or remuneration plans after 10
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October 2016, (ii) of which the Company has disposed in accordance with Article
15.2, to the extent that these shares were owned by the Company on 10 October
2016, or (iii) of which the Company, or one of its subsidiaries within the meaning of
Article 6 of the Companies Code, is the owner on the date referred to in Article
20.2(c), shall not be taken into account for the purpose of calculating the total
number of voting Shares in the Company’s share capital;
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(filed at the same time as the extract: one copy of the Deed).

This Extract shall be issued prior to registration in accordance with Article 173(1)bis of the
Registration Fees Code.

Tim CARNEWAL

Civil Law Notary

To be stated on the final page of Section B:

Recto: Name and capacity of acting civil law notary or of the person or persons authorised
to represent the legal person towards third parties

Verso: Name and signature
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U S A - List of Designs

Title Application Date Application No. Registration Date Registration No.
PerfectDraft - Serving beer appliance (design 2003) 25/11/2003 29194639 11/04/2006 D518677
PerfectDraft - Beer Keg 21/11/2003 29194350 19/10/2004 D497283
PerfectDraft - Serving beer appliance (design 2006) 10/01/2007 29/271175 22/07/2008 D573392
Stella Artois Chalice glass Dishwasher Tray 1/06/2012 29426590 22/04/2014 D703396S
Stella Artois Chalice glass Dishwasher Tray (2) 1/06/2012 29423593 29/07/2014 D710061
JOHNNY APPLESEED tap handle 9/07/2014 29496137 27/10/2015 D741644S
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