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PATENT ASSIGNMENT AGREEMENT
THIS AGREEMENT is made the 14 day of May 2019 by and between
Igor Sergeevich KOROLYOV, an individual of RUSSIA having an address of
Nemanskiy proezd, d.5, korp. 1, kv. 236, Moscow, 123181 RUSSIA (hereinafter

“Assignor”) and

Sathish RANGAREDDY, an individual of INDIA having an address of Number
3, Akshaya Flats, Temple Road, Jawahar Nagar, Chennai-600082, India, and

Prabhakar SUNDARARAMAN, an individual of INDIA having an address of
Number 77, 4th street, SRP colony, Chennai-600082, India (hereinafter “Assignees”).

WHEREAS, Assignor is a co-inventor of certain intellectual property entitled
“METHOD AND DEVICE FOR PREVENTING FIRE CAUSED BY DEFECTS IN
ELECTRIC CIRCUITS AND ARRANGEMENTS” patented with the U.S. Patent and
Trademark Office as U.S. Patent No. 8,014,111 and issued on September 6, 2011; and

WHEREAS, Assignor and Assignees, for good and valuable consideration, the receipt of
which is hereby acknowledged, wish to transfer all of Assignor’s rights in the intellectual

property from Assignor to Assignees, and document said transfer by formal assignment.

The Parties therefore agree as follows.

Assignor hereby irrevocably conveys, transfers and assigns to Assignees, and Assignees
hereby accept, all of Assignor’s right, title and interest in and to the following:
(a) the aforementioned patent application and all issuances, divisions,
continuations, continuations-in-part, reissues, extensions, reexaminations and
renewals thereof’
(b) all rights of any kind whatsoever of Assignor accruing under any of the
foregoing provided by applicable law of any jurisdiction, by international treaties
and conventions and otherwise throughout the world,;

(c) any and all royalties, fees, income, payments and other proceeds now or
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