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KLUGE Advokatfirma AS
Stavanger - Oslo - Bergen
CERTIFIED TRANSLATION

| Trine Vabg, of Kluge Advokatfirma AS, am familiar with the Norwegian and English
Ianguages and | hereby certify that the following is a true and correct translation of
certain parts of the attached document “Fisjonplan for Quality Intervention AS” dated
24 February 2017. The translated parts are the first and second pages, the first and
second paragraphs of article 3, and article 16.

Signed: i"t}'ﬁ %iir{, Trine Vabg KLUGE Advokatfirma AS
Date: 09 {3\3 018 Advokat/Lawyer Stavanget - Oslo - Bergen

Page 1:

Demerger plan for Quality Intervention AS (as the distributing company) transferring
to Quality Intervention Operation AS (receiving company), Coilhose AS (receiving
company), Annuius Intervention System AS (receiving company), Quality intervention
Technology AS (receiving company) and payment of consideration from Quality
intervention Nye AS.

Page 2:

This demerger plan is entered into between:

As distributing company:

{i Quality intervention AS

Address: Sognefjordvegen 10, 6899 Balestrand
Municipality: Balestrand
OCrg.no: 992 230 484

(hereinafter referred to as “Quality intervention AS")
And as the receiving companies:

(i) Quality Intervention Operation AS

Address: Sognefijordvegen 10, 6899 Balestrand
Municipality: Balestrand
Org.no: 916 125 224

(hereinafter referred to as “Quality Intervention Operation AS")
(i) Coilhose AS

Address: Sognefiordvegen 10, 6899 Balestrand
Municipality: Balestrand

Org.no: 918 622 462

(hereinafter referred to as “Coithose AS")

(iv) Annulus Intervention System AS
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Address: Sognefiordvegen 10, 6899 Balestand
Municipality: Balestrand
Org.no; 518 622 373

(hereinafter referred to as “Annulus Intervention Systems AS”)

(v} Quality Intervention Technology AS

Address: Sognefjordvegen 10, 6889 Balestrand

Municipality: Balestrand

Qrg.no: 916 125 127

(hereinafter referred to as “Quality Intervention Technology AS”)

and as the company responsible for paying the consideration

(Vi) Quality Intervention Nye AS

Address: Sagnefjordvegen 10, 6899 Balestrand

Municipality: Balestrand

Org.no: 918 815 512

(hereinafter referred to as “Quality Intervention Nye AS")

Quality Intervention AS is in the following referred to as the "Distributing company”
and Quality Intervention Operation AS, Cailhose AS, Quality Intervention Technology
AS and Annulus intervention System AS is in the following referred to as a
“Receiving companies”. Quality Intervention Nye AS is in the following referred fo as

the “Company responsible for the Consideration”.

Translation of Article 3, first and second paragraphs:

3. Distribution of assets, rights and obligations

In the demerger the assets, rights and obligations of the Distributing company will be
distributed amongst the Receiving companies as follows:

Patent and technology connected to Coilhose will be transferred to Coilhose AS.
Patent and technology connected to Annulus [ntervention System will be transferred
to Annulus intervention System AS. Wireline Safe Beam and Well integrity System
will be transferred to Quality Intervention Technology AS. Other assets and debt, and
the employees, will be distributed to Quality Intervention Operation AS,

16. Signatures

Balestrand, 24.02.2017
Placeftime

The board of directors of Quality Intervention AS:

Ingvar Grannes (director of the board of directors)
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Andre Aarpen (director of the board of directors)
Geir Finsrud (director of the board of directors)
Jostein Alvaern (director of the board of directors)

Balestrand, 24.02.2017
Placel/time

The board of directors of Quality intervention Operation AS:
Ingvar Grannes (chairman of the board of directors)

Balestrand, 24.02 2017

The board of directors of Coithose AS:

Ingvar Grannes (chairman of the board of directors)
Bjarne Kare Langeteig (director of the board of directors)

Balestrand, 24.02 2017
Placeltime

The board of directors of Annulus Intervention System AS:

ingvar Grannes (chairman of the board of directors)
Bjarne Kére Langeteig (director of the board of directors)

Balestrand, 24 02 2017
The board of directors of Quality Intervention Nye AS:

Ingvar Grannes (chairman of the board of directors)
Bjarne Kare Langeteig {director of the board of directors)

The board of directors in Quality intervention Technology AS:

Balestrand, 24.02.2017
Placeftime

Ingvar Grannes {chairman of the board of directors).
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Declaration

[, iIngvar Grannes, do hereby declare as follows:

1. lam the Chairman of the following Norwegian companies, and have held that
position since the companies were created:

Quality intervention Operation AS {Norwegian organisation number 816 125 224)
Coithose AS {Norwegian organisation number 818 622 462}

Annulus Intervention System AS (Norwegian organisation number 818 622 373)
Quality Intervention Technology AS (Norwegian organisation number 816 125 127)

2. 1was the Chairman of the following Norwegian company:
Quality Intervention AS (Norwegian organisation number 992 239 484}
and held that position since it was created and until it was dissolved in 2017.

3. In 2017 Quanlity Iitervention AS {(Norwegian organfsation number 992 239 484)
demerged to hecoma the four companies listed i paragraph 1 of this Declaration,
By a demerger plan (“Fisjonplan”) for Quality Intervention AS dated 24 February
2017, Quality Intervention AS was to become demerged into the four companies
upon implementation of the demerger on 14 June 2017. This implementation duly
occurred on 14 June 2017.

4. 1was a signatory to the demerger plan as Chairman and on behalf of Quality
intervention AS (Norwegian organisation number 892 239 484y, and | was also a
signatory as Chairman and on behalf of each of the four companies listed in
paragraph 1 of this Declaration.

4. At the demerger implementation date of 14 June 201 7, Quality Intervention AS
{Norwegian organisation number 892 239 484) was the registered owner of the
patents and patent applications listed in Schedule 1 attached to this Declaration.
Tharefors that company owned the patents and patent applications as assets and
benetitad from all rights stemming from the patents and paterd applications.

3. The patents and patent applications fisted in Schedule 1 hereto fall into four
patent families and each patent family relates to a technology. These technologiss
are respeactively:

the WSB ("Wireline Safe Beam”) technolagy;
the CIS (*Casing Integrity System”) technelogy which relates to annulus intervention;

the CTBM (“Coiled Tubing Bending Mechanism”) technology which also relates {o
annulus intervention; and

the Coilhose technology.

7. As Chairman of Quality Intervention AS (Norwegian organisation number 992 239
484}, and as Chairman of the four companies created by the merger, | understood
that, and hereby confirm that, according to the demerger plan the patents and patent
applications refating to the Coilhose technology were being transferred o Coilhose
AS.
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& { understood 19et, and harsby confinm that, according to the demerger plan the

patents ani patent appiications relating to the CTBM (*Coiled Tubing Bending
Machaism™) lechaniogy, and: {he patents and patent applications relating to the CIS
{Casing Integrity System™) technology, béth of these patent families relating to

annidus Islprvention, ware Bing ransferrad to Annulus Intervention System AS.

9. | understood »ih:-’%i} and hereby confirm that, accoding fo the derarger plan the
patents and patent gpplications relating to the WSR {"Wireling Safe Beany')
technology ware baing transferred o Quality Infervention Technology AS.

10. Therefore, | understood that, and hereby confirm that, the patents and patent
applications listed in Schedule 1 hersto were to be transferred to the respective
companies specified in the Schadule as ‘Assignee” on implementation of the
demerger on 14 June 2017.

11. | confirm that the damarger plan was implementad on 14 June 2017 and on that
date the patents and patent applications listed in Soheduls 1 hereto were ransferred
to the respective companies spesified in the Schadule as “Assignes”,

i W ’
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