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PATENT SECURITY AGREEMENT

This PATENT SCURITY AGREEMENT (his "Sacusity Acqresmant’) s enterad inlo as of 15
November 2018 between ADDCAR SYSTEME, LLC, & Delawars limited liabilty company (the “Grantor.

RECITALS

& The Grantar &8 2 pardy 10 a Piedge and Security Agreement dated av of 15 Noventber
2018 (the "Pledas znd Securily Agreement’). between the Grantor and the Secursd Farty pursuant o
which the Grandor is raguired {o axecute and deliver ihis Patent Security Agrsement;

NOW, THEREFORE, in considerglion of the premises and ofber good and wvaluable
consideration, the receipt and sufficiency of which is heraby acknowledged, the Granior hereby agrees
with the Securad Party, as follows:

MOW, THEREFORE, in considergtion of the premises and other good and valuable
consideration, the receint and sufficiency of which iz heraby acknowdedged, the Geantor hareby agrees
with the Securad Parly, as follows:

Section 1. Defined Terms. Unless olbwrwise defined herain, capitalized terms have the
meaning given o them in the Pledge and Seourily Agresment

Rection 2. Grant of Securily Interest in Fatent Collateral

{a) The Grantor hereby grants lo the Secured Parly for the ratable benefit of the Becured
Farly, a sscunty inftsrest in all the following propery of Grantor, in sach case, wherever Incated and
whether now owned or at any time hereafter acquired by Granior or in which Grantor has or 2t any time in
the fultre may zcgquire any right. title and intarest {collectively, the "Paient Coliateral’), as colisteral
sacurity for the prompt and compiats payment and perfkermance when dus (whather at the slated
misturity. by accsleration, or ntherwise) of Grantors Secorad Qbligations:

i gl lstiers patent, patent applications and patentable mventions arising under the
laws. of the United States, any othercountty, union of countiies o1 any poltical subdidsion of any of the
foregoing, and altinventions orimprovements cescribad thereln including without limitation, sach issued

(i) any and sl agreemants explickly providing for the granting «f any rght mario
Fatanis twdiether the Grantor o licensue or licensor theraunder incliding those raferred o on Schecula d
heraby (collectively. the "Patent Licengee’y,;

¢l ts right 0, and 1o oblain, all renewals thereot,

{1y} all procesds of the foregoing, ncluding, but not Bmited to, licenses, rovalty,
ihcome, paymanis, claims and damages;

) general iIntangibles of a ke nature, and

(i) tha right to sue for past. present and future infringements or dilvtion of any of the
foregoing or for any injury 0 goodwill, and all procesds of the foreqeing, inciuding royailies, incoms,
paymenis, claims. damages and proceeds of suil.

) Notwithstanding  anything herain ko the confrary, ) Sranier shall ramain dable for all
chiigations under and i raspect of the Paten: Coliateral and nothing comtainad herein is intended or shail
be a deiogation of dities to the Secured Pary, (i) Grentor shall remain liable under and sach of the
agraements included in the Patent Collsteral, aind the Secured Party shall heve no obligation or lisbilty
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under any of such agresmants by reason of or arising out of this Patent Security Agreement or any ofther
daciurment related hereto nor shall the Secined Party have any obligation to make iy inguity 3s o the
nature or sufficiency of any payimant received by it or Bave any obligation o take any sction tocoliest oy
enforze any rights under any agreement includad in the Patent Collateral, and (i) the sxarcise by the
Kacured Parly of any of s righis hereunder shall not release Grantor frony any of its duties or obligations
under the contracts and agresments included in the Fatent Collateral

Saction 3. Sscurity Agresmant.  The security interest granted pursuant fo this FPatert
Sacurly Agreement is granted in conjunction with the security interest granted o the Secured Party for
the Secured Party pursuant to the Pledge and Security Agreement and Grantor hereby acknovdedges
and affinms that the rigiis and remedies of the Secured Party with raspeat o the senunly inferest in the
Hatent Collateral made and granied hemby are more fully st forth in the Pladge and Security Agresment,
ther terms and provisions of which e inconporsted by refersnce herein @s I fully sad fodh nereln Innthe
everi thal any provision of this Patant Securily Agreement is deemsd to conilict with the Pladge and
Security Agreemsnt, the provisions of the Pledge and Seolrity Agreemsnyt shall contrgl

Section 4. Applicabds Law.  This Palent Secwily Agreement shall be consirued in
accardance with and govermed by the laws of the State of New Yok

Saction & Capacity of the Secured Party.

{a} Tha Secured Farly enlers into this Agreement only in s capacily as trusiee
of the Security Trust and in no other capacity. Notwithstanding any other provisions of this
Agresment or any other Finance Document, a Hability arising under or I connsgtion with this
Agrasment or any other Finance Document s Himited 1o and can be enforced against the Sesured
Party only to the exient 1o which B can be satisfisd out of the propeety of the Sscurity Trust Fund
oul of which the Secursed Party s actually indemnified for the liability. This limitation of the
Secured Party's iability applies despite any other provision of this Agresment or any other
Finance Documsnt and extends io all labilities and obligations of the Becured Parly in any way
connecied with any reprasentation, warranty, conduct. omission, agreement or transaction related
e this Agresment or any other Finance Document.

{h} Tha parties other than the Becured Party miay not sua the Secured Pardy in
any capacity other than as trustes of the Security Trust, including seek the appointment of 3
Receiver {sgept in relation to the Security Trust Fundl 8 Hauidaior, s adovinistrator or any
similar person 1o the Secured Farty or prove in any lguidation, adminisiration or arrangement of
or affecting the Secured Parly {except in refation to the Security Trust Fund),

{o} The provisions of this Section § shall not apply to any obligation or Hability
of the Scoured Parly io the sxtent that it is not satisfied becagse under ihis Agreamaent or by
operation of law thers Is a reduction in the extent of the Secured Party™s indemnification out of the
Serarity Trist Pord gs g result of the Bacured Party's fraud, gross nagligence or Wittul Default.

{d) Mo act or omission of the Secured Parly {including any related fallure to
satisiy its obligationz or breach of representation or warranty under this Agreement or any other
Finance Documant) will be considered fraud, gross negligence or Witul Default of the Begured
Party for the purpose of Section 8{c] o the exient 1o which the act or amission was caused by any
failure by any other person to fulfil its obligations relating lo the Security Trast or by any other act
or omission of any other person.

(e Mo attorney, agent, delegats or Recelver appointed in accordance with this
Agresement or any othsr Pinancs Documsent has authority to act on behalf of the Secured Party ina
way which sxposes the Sscursad Parly to any personal lability and no act or omission of any such
person will be considered fraud, grosy negligence or Wilful Default of the Secured Party for the
gurposs of Saclion Sigh
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i For the svoidance of doubt, the Sscured Parly I8 not obliged 1o uss s own
funds in performing obligations under any Finance Document {including this Agresment) and is
not obliged to do o refrain from doing anyibing uader this Agreement {including Incur any
fiability) unless the Secured Party’s Hability s limited in the same mapnse sot out in Sactiaon 8 {3}
throtigh {C).

(g Without fimiting any indemnity given & the Secured Party at law, the
partiss to this Agreemant acknowladge thet, subject to and In avcordancs with the Socurity Trust
Deed, the Secired Party is indeonified out of the Sscurity Trust Fund against amy lability or loss
arising from, and any Cosis properly incurred in connection with, complving with s obligations,
and exercising ifs rights and discretions, under this Agreement.

{hy The other parties to this Agreement acknowisdge that the Secured Party
may assign its rights and novate {or otherwise transier] s obligations under this Agreement o
any replacement securily trustee that is appointed in sccordance with the Sscurity Trust Deed,
The other parties agree o enter into a novation dead with any such raplacameant sscurity trusise
in & form reasonably accentable 1o the Secured Party and such replacemant secusity trustes {and,
i othe rights or oiligations of the replacament sscurity rustee would differ froum those of the
Secursd Parly, on tenns reasonably acceptable to the other pantissgl,

Saction 8. Cotnterparts.  This Palsnt Sscurity Agresment may be execuisd by one oy
more of the partiss to this Patent Security Agresment on any number of seperats counterpats (inciuding
by fmosindle) and all of said counterparts together shall ba desmed ¢ constitule one and the same
nstrument.

ISignature Pags Foflows]
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IN WITNESS WHEREOGF, Grantor has caused this Patent Security Agreement {0 be executed
and defivered by its duly authorized officer as of the date first set forth above.

ADDCAR SYSTEMS, LLC, a Delaware limiled
fiability comipany

Name: Paul Valaire
Title: Director

in the presencs of

Witness: ~~ Yo .
Name: Alexander Eider

Addrass: 11 Joyce Straet, Floravills NSW 2280

Witness:
Name: Laura Bain
Address: 20 Callaghan Street, Kurri Kurri NSW 2327

Accepted and Agreed:
SECURED PARTY:

RCM ST PTY LIMITED ACN 828 519 111, AS
SECURITY TRUSTEE,
by-its-altormeys—under. Bower. of Aftomey.dated-30
Sule-2043.

By: “E:}»\}M\

Name: Mand B Diuks
Title: Company Secretary/Biresher

-y r""‘“\\, ————

By: MR ¥
Nama: Siman Ralleny

Title: Director

Signature Page to
Patent Security AGreermentisis-92e4-652v.4 0110663-000001
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SCHEDULE A
PATENT BEGISTRATIONS AND APPLICATIONS AND PATENT LICENSES

Patent Hegistrations And Apphcations And Palent Licenses

: : frsoad
Owner - App/PublPatent No, Fiis%gézszse DescrintioniTille

ADDCAR Systems, 5520847 OR/041996 | Uniied  Contrwous Highwall Mining
e ; | Sintes | Mscine with Armisss
: : : : | Conveyor

 ADDUAR Systems, 5720527 002411868 | United - Continunus Highwall Mining
LLLC i | States | Mashine with Anmless
i . C@i\»eyer :
; : i United . Self-Propstied Mining
153 | Siates | Apparatus and Mesbod fir

: : : L Cutting Arched Opaning

Country

| ADDCAR Systems, | 5 964 507 101998 United - Tranamdssion Gearcase for
LLC | Slates | (Muktiple Cutting
: : : : . Heads)iMining Apparstus)

| ADDCAR Systeras, | 7 gaq 344 4282011 United | Narrow Sench Mining

LLC States . System

ADDCAR Systems. 8573705 U013 United Miniag Apparalus with |
LG | States | Pracisiun Navigation System |
UGMADDCAR  spo57e44  oo0/015  United | LAUNCH VEHICLE WITHA |
 Bystens, LLC | States | TILTED DECK FOR %
: = : : | HIGHWALL MIBING

..................................................................................................................................................................................................................................

- ADDCAR Systerns, 9827 540 | pau2015 o United | LAUNCH VEHICLE WITH A
e  States | THT DECKFOR ?
: : : : CHIGHWALL MINING

| UGM ADDCAR | B2/058,345 012014 Unlted P AUNCH VEHICLE WITHA
| Systems, LLC  States | MULTLDIP DECK FOR f
: : = f  HIGHWALL MINING

 ADUCAR Systerns, 9731 903 L 1ie1/2015 ¢ United | LAUNGH VEHICLE WITH A |
LLC | Slates - MULTLDIP DECK FOR !
i : : f | HIGHWALL MINING

- LIGM ADDCAR  WOZOIS084134 | ORB02015 L WIPD | LAUNCH VE{H ICLE WITH A
z ; : = | HIGHWALL MINING

L L T L, L D s i i

| UGM ADDCAR  WOROTE/O54313 10012015 L WIRD LAUNGCH VEHICLE WITH A |
| Bystams, LLE | MULTLDIP DECK FOR :
Lo = : = | HIGHWALL MINING

ICHADDCAR  oumoTeSEZ 722011 Aestaslis | Noow Bench Mining
EUCSy%tems e : : Systam

IO ADDCAR | 2004318897
. Systerns, LLC
UGMADDCAR 2015323893

: Systems, LLC

Jining Appamtus with
Rrecision Navigation Syslern !

MUNGH VEHICLE WITH A
LT DECKFOR :

Austraia

3012015 Australin

ARIRHIEA-632 20 4 (T HIASR-D0060
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Filingllssue

Erates Country :

| UGM ADDCAR | 2015324922 1DA/2015 | Australis | LAUNCH VEMICLEWITHA
. Systerns, LLC i | MULTI-DIP DECK FOR f
: 3 : s | HIGHWALL MINING

126G ADDCAR 2008101877 7/2/2008 South | Narrow Bench Mining
¢ Bystams, LLC ‘ | Afrea . Systam

LICG ADDCAR | 2DOR/08501 82512008 | South | Mining Apparatus with :
¢ Systemg, LEC | Africa i Precision Navigation Systam

ICGADDCAR 199508543  7/3171996  South | Continuous Highwall Miring
| Systems, LG | Africa | with Armless Conveyor
GG ADDCAR | 1995/08998 10/30/1998 | South | Continuous Highwall Mining
‘ E ; Afries Lwith Armiless Convevor

URI28/1988 South | Apparatus and Maethod for
: FAT E0uiting Arched Opening

LAUNCH VEHICLE WITH &
i TILT DECKFOR 1
| HIGHYWALL MINING

UGN ADDCAR | 2017/02753 L 10r1/2015 | South | LAUNCH VEHICLE WITHA |
- Systems, LLC | Africa | MULTHDIP DECK FOR :
: : : : HFGH‘WALE MﬁN NG

L ICGADDCAR 2815801 0902013 Cenada  Narow BenchMining
CSystems, LLC | System

LICO ADDCAR | 2581808

I295/09629

iﬁuam ABDOAR | 752 | 9302015
| Systems, LLC :

04/16/2013 | Canada | Mining A;3p<ara£u<; with
i Systams, LLC : 9*e~ﬁsson Navigation Syste&m

100 ADDCAR 2208596 s 0 Canada | Apparatus and Mathod for
i Bystems, LLC - Cutting Arched Opening

LICG ADDCAR L 2303ees L 812000 ' Canadas | Cortinuous Highwall Mining
| Systams, LLC . Machine with Armless
: L .. . . Conveyor

| UGM ADDCAR | 2954287 9/20/2015 | Canads | LAUNCH VEHICLE WITH A |
| Bystems, LLC | TILT DECK FOR
" ’ ; ‘ | HIGHWALL MINING

...................................................................................................................................................................................................................................

| UGM ADDCAR | 2,970,003 10/1/2018 | Conada | LAUNCH VEHICLE WITH A
| Systeme, LG CMULTEDIP DECK FOR
3 : 5 : §__Hi(:zHWALL MNING

ICGADDCAR 2008600282285 101192011  China Narow Bench Mining
| Bystems, LLC | Systern

{06 ADDICAR | FL 2004800431952 | 09/11/2013 | Chins | Mining Apparatus with ;
| Systams, LLC Pracision Navigation System |

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~

| UGM ADDCAR | 2015800613973.2 | 90205 | China LAUNGH VEHICLE WITH A |
| Systems, LLC | TILT DECK FOR f
= ' r : | HUSHWALL MINING

| UGM ADDCAR D1SBODBIDAEA 102015 Chion | LAUNCH VEMICLEWITHA |
{ Bysterng, LLC : :

| MULTRDIP DECK FOR
- HIGHWALL MINING

......................
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Owner

Appi?‘ubi?atent b el

Filingllssue

Dats

Country

Deacription/Title

.................................................................................................................................................................................................................................

 Systems, LLC

EHQC‘{«; A{'\D(,;:\ R e

i Systerns 11O
GG A{“B(‘AR

L ICG ADDCAR
¢ Systams LLC

| LIGM ADDCAR
| Bystems, LLC

 TILT DECK FOR
 HIGHWALL MINING

| System

| Mining Apparatus with

ecision Navigation System |

ring Apparatus with
ecision Navigation Syatem

UNCH VEHICLE WITH A

| UGN ADDCAR
Systems, LLO

- LAUNCH VEHICLE WITH A |
| MULTEDIF DECK FOR
| HIGHWALL MINING

S ADDOAR

*‘-‘aymcms( LLG

106 ADBCAR
Systerns, LLC

‘?;ﬁivm% i L

E\”Kj’*(“ A[){) AR

Byatems, LLO

L GG ADDUAR
yatems LLC

9348150

57402017

12Ut bl

| Mexicn

| Narrow Banch Mining
'%y»im:

| Mning Apparatus with Dual

Stusior Steering

. Meshanism |
Narrow Bengh Mmmq

| Systarn

| Narrow Bench Mining

: System

’1 /2009

[ Russig

| Miring Apparatus with :
| Precigion Navigation Systern |

Nota: In the table above, identification of "UGM ADDCAR Svstems, LLO as the "Owner” with mgpent v
any Uniled Sietes patents indwates that UG ADDCAR Systams, LLC was the applicant isled on the

appdication.
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