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CONFIRMATORY ASSIGNMENT OF INTELLECTUAL PROPERTY

THIS CONFIRMATORY ASSIGNMENT OF INTELLECTUAL PROPERTY {the
“Assignment”) is made effective as of this 17th day of May, 2019, (the “Effective Bate”) by and
between Daedong Industrial Co., Ltd., a corporation organized under the laws of the Republic of
South Korea, with offices located at33 Nengonglungang-ro 34-gil, Nongong-cup, Dalseong-gun,
Braegu, Korea (“Daedong”) and Doosan Beobeat Inc., a company organized under the laws of the
Republic of South Korea with offices located at Doosan Towes, 275 Jangchungdan-ro, J uRg-~gu,
Semil, Korea (“DBI”). Daedong and DBI may be referred to collectively as the “Parties” and
ndividually as 8 “Party.”

WHEREAS, Dsedong and DBI have engaged in co-operative  commercial and
development activities pursuant 1o an agresment executed between Daedong snd DBI as of July
25, 2013(the "Development Agrecment”), and agreed to joint ownership of certain intellectual
property assets and rights;

WHEREAS, Daedong is the sole recorded assignee of U.S. Patent No. 9,919,558 entitled:
REARAXLE CASE OF AGRICULTURAL WORK VEHICLE AND REAR AXLE ASSEMBLY
OF AGRICULTURAL WORK VEHICLE, INCLUDING SAME (the “Patent™); and

WHEREAS, DBI is desirons of acquiring one-half (50%) of the right, title and interest in
and to the Patent subject to the terms and conditions set forth in the Development Agreement and
Dacdong is desirous of refaining one-half (80%%) of the entire right, title and interest in and to the
Patent.

NOW THEREFORE, for and in consideration as exchanged per the Development
Agreement, and other good and valuable consideration, the receipt, adequacy and legal sufficiancy
of which are heveby acknowledged, the Parties hereto agree as follows:

. Assignment. As of the Effective Diate, Dacdong hereby assigns, conveys, and transfers to
DBI and DBI hereby accepts the assignment from Daedong an undivided one-half (50%%) interest
of Daedong’s right, title, and interest In and to the Patent in the United States, including without
limitation: (i} Patent No. US 9,919,558, (i) any and all U S, reissues and reexaminations, which
must be exercised only upon prior written consent of the other joint owner, thereo: {i1i} any and
ail causes of action, rights and remedies arising under any of the foregoing including the right to
swie for, and recover for, past infringements of, damages under, and liabilities for each of the
foregoing; and (iv) the right to proceed as a joint patent owner before the United States Patent and
Trademark Office. Notwithstanding the foregoing, all right, title and interest assignad under this
Assignment are subject to the terms and conditions of the Development Agreement, which are
fully incorporated herein by reference and will apply as if fully set forth hevein sustatis mutandis,
3B] shall excrcise the right and imtersst assigned under this Assignment subject to all restrictions
and conditions set forth in the Development Agreement. In the event of 2 conflict or inconsistency
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between the terms of this Assignment and the terms of the Development Agreement, the terms of
the Dievelopment Agreement shall control.

2. Retained Rights. Daedong hereby reserves and retaing for the benefit of itself ifs
sucsessors, assigns and legal representatives(l) an undivided one-half (50%) interest of its right,
title and interest in and to the Patent; (ii) the entire rights, titles and interests in and o any
mmprovements in and to the Fatent, including the right to file applications snd obtain patents, utility
models, industrial models and designs for said improvements in Dacdong’s swii name throughout
the world; and (i) sy other rights that are not expressly granted onder this Assigrment,

3. Warranties. Daedong warrants that: (i) Daedong is the legal owner of its respoctive right,
title and interest in the Patent; (i) it has not previously pledged, assigned, or encumbered any of
its rights in the Patent jnconsistent with this Assigrnent; and (i) that this Assigoment does not
viclate, contradict, or infringe the rights {contractual or otherwise) of any person.

4. Cooperation. The Partics will reasonably coaperate to prepare, execute and deliver such
documents and instroments of transfer, and take such actions as may be necessary to correct the
assigrment records for the Patent at the United States Patent and Trademark Office.

IN WITNESS WHERFEOF, the Parties have caused this Confirmatory Assignment of
Intelicctual Property to be duly executed as of the day and vear first above written.

DAEDONG INDUSTRIAL €O, LTD.
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By:

i

Printed: Chang Wook Ha

Tiile: President & CF.O.

DOOSAN BOBCAT INC.

By

Printed: Seott Sungehull Park

Titde: CE.O.
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