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IP TRANSFER AND LICENSE AGREEMENT

This IP TRANSFER AND LICENSE AGREEMENT (this “Agreement”) is effective as of April 26,
2019 (the “Effective Date”) by and between Biolux Research Limited, a corporation existing under the laws
of British Columbia having its principal place of business at 220-825 Powell Street, Vancouver, BC V6A
1H7, Canada (“Biolux Canada™) and Biolux Research Holdings, Inc., a Delaware corporation having its
principal place of business at 18/F Shum Tower, 268 Des Voeux Road Central, Hong Kong, Postal Code
999077 (“Biolux DE”). Biolux Canada and Biolux DE are hereinafter sometimes individually referred to
as a “Party,” and collectively as the “Parties.”

RECITALS

WHEREAS, Biolux Canada owns the Biolux Canada IP (as defined herein), including invention(s)
(“Invention(s)”) set forth in patent applications and patents included in the specific Biolux Canada IP set
forth on EXHIBIT B attached hereto, and is a party to the Assigned Contracts (as defined herein);

WHEREAS, Biolux Canada desires to sell, assign, transfer and set over all of its right, title and
interest in and to the Biolux Canada IP and the Assigned Contracts to Biolux DE;

WHEREAS, Biolux DE, its successors, legal representatives and assigns, desires to acquire Biolux
Canada’s entire right, title and interest in and to the Biolux Canada IP, including the Invention(s); the patent
applications and patents; the right to file applications for patent of the United States or other countries on
the Invention(s); any application(s) for patent of the United States or other countries claiming priority to,
and/or the benefit of, the patent applications, patents and application(s); any provisional or other right to
recover any and all past, present, and future damages, including rovalties, for any and all past, present, and
future infringements of the patent applications, patents or application(s); and any and all patent(s) of the
United States or other countries that may be granted therefor or thereon, and to assume the Assigned
Contracts and Assumed Liabilities (as defined herein); and

WHEREAS, Biolux Canada desires to obtain from Biolux DE, and Biolux DE desires to grant to
Biolux Canada, a license back of certain Biolux Canada IP, subject to the terms and conditions set forth
below.
AGREEMENT

Now, THEREFORE, the Parties agree as follows:

1. Definitions. As used herein, the following terms will have the meaning indicated:

“Biolux Canada IP” means all Intellectual Property Rights owned or licensed by Biolux Canada,

subject matter of any of the foregoing, tangible embodiments of any of the foregoing, licenses in and
proceedings or filings, to and under any of the foregoing, including all rights of priority, that are used by or
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otherwise necessary or useful to Biolux Canada in the conduct of the Biolux Canada’s business as now
conducted and as presently proposed to be conducted, including the specific Biolux Canada IP set forth on
EXHIBIT B attached hereto.

“Intellectual Property Rights” means: (i) any and all worldwide proprietary rights provided under
(a) patent law, (b) copyright law, (c) trademark law, (d) design patent or industrial design law, (¢) semi
conductor chip or mask work law, or (f) any other applicable statutory provision or common law principle,
including trade secret law, that may provide a right in ideas, formulae, concepts, inventions, know how,
computer software, database or design, or the expression or use thereof, and including all past, present, and
future causes of action, rights of recovery, and claims for damage, accounting for profits, royaltics, or other
relief relating, referring, or pertaining to any of the foregoing; and (i1) any and all applications, patents,
registrations, licenses, sublicenses, agreements, or any other evidence of a right in any of the proprietary
rights described in (i) above.
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5. Assignment of Biolux Canada IP to Biolux DE.

(a) For good and sufficient consideration, the receipt of which is hereby acknowledged, and in
consideration for the Purchase Price, Biolux Canada by these presents does hereby irrevocably sell, assign,
transfer, and set over, unto Biolux DE, its successors, legal representatives, and assigns, without limitation,
condition, or reservation, and free and clear of all liens, pledges, security interests, claims or encumbrances
of any kind, Biolux Canada’s entire right, title, and interest in and to the Biolux Canada IP, including, but
not limited to:

@) the Invention(s);
2) the patent applications, patents and application(s) identified in EXHIBIT B;

3) the right to file application(s) of the United States or other countries on the Invention(s),
including all rights under the Hague Convention, the Paris Convention for the Protection of Industrial
Property, and under the Patent Cooperation Treaty, and all rights of claiming priority in any country of the
world;

(5) any application(s) of the United States or other countries claiming the Invention(s);

(6) any application(s) of the United States or other countries claiming priority to, and/or the
benefit of, at least one of the patent applications, patents and application(s) for patent identified above or
any patent applications, patents and application(s) claiming the Invention(s), including any priority
application(s), substitute application(s), division(s), continuation(s), and continuation(s)-in-part;

(7 any provisional or other right to recover any and all past, present, and future damages,
including rovalties, for any and all past, present, and future infringements of any application for patent
identified in the preceding paragraphs (2)-(6) and of any and all patent(s) granted based thereon in the
United States and in all other countries; and

®) any patent(s) of the United States or other countries that may be granted for or on any
application for patent identified in the preceding paragraphs (2)-(6), including any reissue(s),
reexamination(s), revival(s), renewal(s) and extension(s) of said patent(s).

Biolux DE hereby accepts all of Biolux Canada’s right, title, and interest in and to the Biolux Canada IP.
After such sale, assignment and transfer, Biolux Canada will have no rights with respect to the Biolux
Canada IP, except as expressly provided under Section 8, below.

Biolux Canada hereby represents to Biolux DE, its successors, legal representatives, and assigns, that, at
the time of execution and delivery of these presents, or if applicable, at such time said prior agreement was
executed, Biolux Canada is the lawful owner of the entire right, title, and interest in and to the Biolux
Canada IP and Invention(s), that the Biolux Canada IP and Invention(s) are unencumbered, except, if
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applicable, by obligation to assign to Biolux DE in accordance with said prior agreement, and that Biolux
Canada has good and full right and lawful authority to sell, assign and transfer the same in the manner set
forth herein, and that Biolux Canada will not make or enter into any assignment, sale, agreement or
encumbrance which would conflict with these presents.

Biolux Canada hereby covenants and agrees to and with Biolux DE, its successors, legal representatives,
and assigns, that Biolux Canada will sign all papers and documents, take all lawful oaths, and do all acts
necessary or required to be done in connection with any and all proceedings for the procurement,
maintenance, enforcement and defense of the Invention(s), the patent applications, the patents and the
application(s), including interference and derivation proceedings, and any post-grant proceedings (e.g.,
opposition proceedings, post-grant reviews, Inter partes reviews, supplemental examinations, etc.) without
charge to Biolux DE, its successors, legal representatives, or assigns.

Biolux Canada hereby requests the Commissioner of Patents to issue said patents of the United States to
Biolux DE for the sole use and behalf of Biolux DE, its successors, legal representatives, and assigns.
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IN WITNESS WHEREOF, the Parties have executed this 1P Transfer and License Agreement as of
the Effective Date.

BIOLUX RESEARCH HOLDINGS, INC.

By: Jay (o

Name: Jay Chen
Title: Chief Financial Officer

BIOLUX RESEARCH LIMITED

By:
Name: Alan Kwong-Hing
Title: Director

[SIGNATURE PAGE TO TP TRANSFER AND LICENSE AGREEMENT]
PATENT
REEL: 049462 FRAME: 0522



IN WITNESS WHEREOF, the Parties have executed this IP Transfer and License Agreement as of
the Effective Date.

BIOLUX RESEARCH HOLDINGS, INC.

By:
Name: Jay Chen
Title: Chief Financial Officer

BIOLUX RESEARCH LIMITED

By: ﬂ;&gﬁ

Name: Alan Kwong-Hing
Title: Director

[SIGNATURE PAGE TO [P TRANSFER AND LICENSE AGREEMENT]

PATENT
REEL: 049462 FRAME: 0523



EXHIBIT A

I
—
"y —

A-2-1
201372432 v19

PATENT
REEL: 049462 FRAME: 0524



EXHIBIT B
ASSIGNED IP

1. Patents and Patent Applications listed in Schedule I to this EXHIBIT B.

B-1-1
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