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ASSIGNMENT

I, Matthew Hendeyv of Indtanapodis, Indima, United States, and §, Andrew Wentrick of
Carmel, Indigng, United Ststes, horeiflor colloctively referred 10 ss the "Assignoss,” either
singulariy or eollectively as appropriate, have made certain Inventions relating ke

Combined Torgue, Direetion, snd Cadence Sensing Svytem for Eleetric Bieveles

hereinafler referred to as the "loventions.” invented by the Assignors and ss, &t least in part,
disclosed, described, clatmed, sndior intended to be ing
*  Ulnited Mates Patent Application No. 16449429,
» which was filed on 86-23-2019,
hereinaller reforred to collectively ax the "Application{(z})."
For pood, valusble and sulfivient considerstion to the Assignors, the receipt of which is
herehy acknowledged, the Assignors does herebyy sell, assign and fransfer undes
SPIR BIKES, LLC, of Indianapolis, Indiana, United States, horeinafter referred o as
the “Assignee,”

{1} all of the entire worldwide right, title and interest in, 1 and wundey the fventions,

{il) all of the entive worldwide right, title and Interest, together with all rights of priority,
in, o and ander the Applicationds),

(i} all of the entive worldwide righy, title snd interest, together with all rights of priority,
i, o and under the portions, in whole or in part, of any and all Applicationds) based
ot oF atising from the Inventions or the Applications), including provistonal, wility,
design, intornationad, plant and petty patont Application(s), and any and all divisions,
contingationy, continuations-in-parl, substitpfes, extensions, re-examingtions and
redsspes thereod, and

fivy  all of the ontive worldwide vight, title sndd interest, together with all nights of priority
andd rights of action for infvingament, n, to and widsy the portions, in whole or in part,
of any and all patonts based on or arlsing from the Inventions or the Application{s),
including wtility, design, nternational, plant and petty patent Application(s), and any
and all divisions, continughions, continuations-t-part, subsiitdes, exiensions,
recxamingtions and retssues thereof,

in all countries, United Sates and forelgn, and under any appdicalde freaty or convention,

which include but ave not imited {o

a) all past, prosest and fobure righls and privileges, legal, cquitable and otherwise,
inchaling, o the extent permissible by law, nights and privileges related to the
Assignors” agtorpey-chient relationship,

b} all past, presemt and folore cmuses of action, including casses of action for
infringement and misappropriation, whether committad or acoring before, on or afier
the effective date of this assigrment, and

&) all past, present and fiture remedies Yfor damages and profits, a8 relsted to the
Inventions, the Application{s} and the portions, in whole or part, of any and all
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ASSIGNMENT

Application{s) or patents based on or arising from the Inventions or the

Application{s}, to be held and enjoyed by the Assignee as fully snd ontirely as the

same wonld have been held and enjoyed by the Assignors i ihus sssigroment and sale

had not been wmade, the shove, Inclading ftenw (1) through (W) and {a) through {c},

hereinatfter veferred to ax the "Property and Related Rights ®

The Assignors hereby COVENANTS AND WARRANTS that the Assignors has not
execufed ad shall not execute any writing or perfirm any act whatsoever conflicting with
this Assigament. This covenant and warranty tncludes, but ts not Bonited 1o, 8 representstion
to the Assigooe that no assignment, granl, mortgage, hoense, spcwnbrance or other
agresment affecting any portion, n whole orin pard, of the Property and Related Rightx has
heen made o any party by the Assignors, and that the full right and authority to convey the
Property and Related Righis as herein expressed 13 possessed by the Assignors,

The Assignors hereby further COVENANTS AND WARRANTS that the Assignors
witl, without further considerstion o pavments to the Assignors but at the Assignee's
expense, perform the following as relpling o the Inventions, the Application{s) and the
poriions of any wud all Applicationds) or patenix based on o ansing fromy the Tnvations o
the Application(s} i all countries, United States and foreign, and under any applicable treaty
ofF convention

1} conymumicsie sy and ail facts and ini‘br;mii(m knowa 1o the Assignors respeeting the

Property and Ralsted Rights o the Assipnee and the Assignes’s affilintes, legal

reprosentatives and suoopssors;

3y sign, executy and deliver any and all other papers necessary or desirable to perfect the

fitle 1o all of the ontire right and inforest, togethor with all righls of priority m. to and

under the Baventions, the Application{s} myd the portions, i whole o in part, of any
and all Application{s) or psteats based on or ansing from the hwentions or the

Application(s}, including all rightiul oaths, declarations, assignments, powers of

attorney and other related papers, in and for the we of the Assignes and the

Assignes's affiliates, fegsl representatives and suocessors;

3t testify in any fepal or guasi-legal proceedings regarding any and all facts known o

the Assignors relsting o the Property and Relsted Righis as roquested by the

Assignes and the Assignes’s aifiliates, legal representatives and successors;

4} agt in the benefit of the Assignee, including not engaging in any scls resulting i
insentionial or unintentional waiver of attorney-clisnt privileges, as relaling to the
Property and Related Rights withowt express written apthorization by the Assignee,
andd, I the event that there 15 & walver of attorney~chient ';\:‘:x’ziﬁvm asyert that any
partigl watesr ol aftomey-chent privileges does not constiinte @ total waiver of
attorney-chient privilegesy and
geverally do evervthing reasonable to aid in securing, mainlsining and enforcing
proper protection for the Property and Relaed Rights m the ?&::s:&igl‘:}if;t: and 'Eht
Assignee’s affiliates, legal reprosentatives and successors.

LA
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