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PATENT ASSIGNMENT AGREEMENT

This Agreement is made by and between Actuant Corporation, a Wisconsin corporation
having an office at N86 W12500 Westbrook Crossing, Menomonee Falls, WI 53051, USA
(hereinafter “Assignor”) and BW Elliott Mfg. Co., LLC a New York limited liability company
having an office at 11 Beckwith Ave, Binghamton, NY 13901, USA (hereafter “Assignee”) on
this 25 day of June , 2019 (“Effective Date”).

DEFINITIONS

I. Patents means the patents and patent applications listed in Schedule 1 hereto, all
patents that issue from such patent applications, and all continuations, continuations-in-part,
divisionals, extensions, substitutions, reissues, re-examinations and renewals, of any of the
foregoing, and any patents or patent applications from which any of them claim priority or that
claim priority from any of them, and all inventions disclosed in any of the foregoing

2. Assignor represents and warrants that it is the sole owner of the entire right, title,
and interest in and to the Patents (defined below), free and clear of any liens or encumbrances of
any kind.

3. In consideration of good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Assignor hereby irrevocably conveys, transfers and assigns to
Assignee, its successors and assigns, and Assignee hereby accepts, all right, title and interest in,
to and under the Patents, including, but not limited to, the right to file foreign patent applications
and license recordations.

4. Assignor authorizes the Commissioner for Patents for the USPTO and the
appropriate officers of the USPTO and all other jurisdictions in which any of the Patents are or
may be recorded, registered or pending, to record and register this Patent Assignment upon
request by Assignee.

5. Assignor shall execute any and all documents, including assignments, transfers
and related powers of attorney, and take all other further actions as may be necessary or
reasonably requested by Assignee to effect, record, perfect or enforce the transfers set forth in
this Patent Assignment and ensure that all of Assignor's right, title and interest in and to the
Patents and all of Assignor's rights, privileges and protections under the Licenses, and all
registrations and recordations thereof, are properly assigned to Assignee, its successors and
assigns in accordance with this Patent Assignment.
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GENERAL

a. Entire Agreement. This Patent Assignment Agreement, together with Schedule 1,
constitutes the sole and entire agreement of the parties with respect to the subject matter
contained herein, and supersedes all prior and contemporaneous understandings and agreements,
both written and oral, with respect to such subject matter.

b. Successors and Assigns. This Agreement shall be binding upon and shall inure to
the benefit of the parties hereto and their respective successors and assigns.

c. Governing Law. All matters arising out of or relating to this Patent Assignment
shall be governed by and construed in accordance with the laws of the United States and the
internal laws of the State of Wisconsin without giving effect to any choice or conflict of law
provision or rule.

d. Counterparts.  This Patent Assignment Agreement may be executed in
counterparts, each of which shall be deemed an original, but all of which together shall be
deemed to be one and the same agreement. A signed copy of this Patent Assignment Agreement
delivered by facsimile, e-mail, or other means of electronic transmission shall be deemed to have
the same legal effect as delivery of an original signed copy of this Patent Assignment.

IN WITNESS WHEREOF, the parties’ authorized representatives have executed this
Agreement, which shall be binding upon the parties and their respective successors and assigns
as of the Effective Date.

Actuant Corporation | BW Elliott Mfe.

Signed: o [Ca s Signed: JAPg S
¥ Q f?‘ .

Name: Fabrizio Rasetti Name: ~ Richard M. Roman

Nationality__United States Nationality:__United States

Title: _ Secretary Title: Director

Date:  June 25, 2019 Date: June 25, 2019
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