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EXECUTION VERSION

U.S. PATENT SECURITY AGREEMENT

U.S. PATENT SECURITY AGREEMENT, dated as of 2 July, 2019 (this “Agreement”), between Olink
Proteomics AB, a limited liability company incorporated under the laws of Sweden with registration
number 559046-8632 (the “Pledgor”), and Nordic Trustee & Agency AB (publ), as Security Agent (as
defined in the Facilities Agreement referred to below) for the Secured Parties (as defined herein).

RECITALS

(A} Kbnilo BidCo AB (previously named Goldcup 18087 AB), a limited liability company incorporated
under the laws of Sweden with registration number 559189-7763 as original borrower and
original guarantor (the “Company”), certain subsidiaries of the Company, certain parties listed
as original lenders, the party identified as the revolving facility lender, Nordic Trustee & Agency
AB (publ) as agent (in such capacity, the “Agent”), the Security Agent and others, are parties to
a Facilities Agreement originally dated March 4, 2019, as amended and restated by the
Amendment and Restatement Agreement (as hereinafter defined) dated 2 July, 2019 (and, as
further amended, amended and restated, supplemented or otherwise modified from time to time,
the “Facilities Agreement”).

(B) The Pledgor is a party to a Swedish law governed patent pledge agreement by and between the
Pledgor and the Secured Parties (as hereinafter defined) represented by the Security Agent,
dated the date hereof, under which it grants security in certain of its patents (including patents
registered with the United States Patent and Trademark Office) in favor of the Secured Parties
(as it may from time to time be amended, amended and restated, supplemented or otherwise
modified in accordance with its terms, the “Patent Pledge Agreement”).

(C) In consideration of the conditions and agreements set forth in the Facilities Agreement, the
Patent Pledge Agreement and this Agreement, and other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, the parties hereto hereby agree as
follows:

Section 1.1 Defined Terms

Unless otherwise defined herein, capitalized terms defined in the Facilities Agreement and used herein
have the meaning given to them in the Facilities Agreement. Terms used herein that are defined in the
UCC but not defined herein or in the Facilities Agreement have the meanings given to them in the
UCC. As used herein:

"Acceleration Event" has the meaning given to such term in the Facilities Agreement.

“Filing” means, to the extent the same is still in effect, (a) any UCC financing statement
(including continuation statements and amendment statements, as applicable) or (b) any
analogous filing, registration or record under applicable law, in each case covering any Patent
Collateral (including any security agreement or other written agreement in which the Pledgor
grants a security interest in or collateral assignment of any Patent Collateral) that is filed,
registered or recorded with the PTO.

"Intercreditor Agreement” means the intercreditor agreement originally dated 8 March 2019
and as amended and restated by an amendment and restatement agreement dated 2 July ,
2019 between, among others, Knilo BidCo AB (previously Goldcup 18087 AB) as Company,
Knilo HoldCo AB (previously Goldcup 18086 AB), a limited liability company incorporated in
Sweden under registration number 559189-7755 as Parent and Shareholder Loan Lender,
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certain parties thereto as Senior Arrangers and Senior Lenders, DNB Sweden AB as Super
Senior Facility Lender and Nordic Trustee & Agency AB (publ) as Senior Agent and Security
Agent (each as defined therein).

“Patent Collateral” has the meaning assigned to that term in Section 2.

“Patent Licenses” means, collectively, any and all written agreements providing for the granting
of any right in or to any Patent listed in Schedule 1 hereto, and all renewals and extensions
thereof.

“Patent Registrations” means (i) registrations of Patents and (ii) applications of registration or
publication thereof, in each case made with the PTO.

“Patents” means each patent referred to in Schedule 1 hereto, all reissues, divisionals,
continuations, continuations-in-part, extensions, renewals and reexaminations of any of the
foregoing, all rights and privileges corresponding thereto throughout the world, the right to sue
for past, present and future infringements of any of the foregoing, and all Proceeds of the
foregoing, including, with respect to the foregoing, Proceeds from licenses, royalties, fees,
income, payments, claims, damages, and suit.

“PTO” means the United States Patent and Trademark Office (or any successor thereto).

“Secured Obligations” shall have the meaning assigned to that term in the Intercreditor
Agreement.

“Secured Parties” shall have the meaning assigned to that term in the Intercreditor Agreement.

“UCC” means the Uniform Commercial Code enacted in the State of New York, as in effect from
time to time; provided that if by reason of mandatory provisions of law, the attachment,
perfection, the effect of perfection or non-perfection, priority of a security interest or remedy is
governed by the personal property security laws of any jurisdiction other than New York, “UCC”
shall mean those personal property security laws as in effect, from time to time, in such other
jurisdiction for the purposes of the provisions hereof relating to such attachment, perfection,
priority or remedy and for the definitions related to such provisions.

Section 1.2 Rules of Interpretation; Rules of Construction

(a) The rules of construction set forth in Section 1.2 of the Facilities Agreement apply
equally to this Agreement, mutatis mutandis.

(b) If any conflict or inconsistency exists between this Agreement and the Facilities
Agreement (other than with respect to Section 2 hereof), the Facilities Agreement
shall govern. If any conflict or inconsistency exists between this Agreement and the
Intercreditor Agreement, the Intercreditor Agreement shall govern. If any conflict or
inconsistency exists between this Agreement and any other Finance Document other
than the Facilities Agreement or the Intercreditor Agreement, this Agreement shall
govern.

(c) Unless the context requires otherwise (i) any reference herein to any Person will be
construed to include such Person’s successors and permitted assigns, (ii) the words
“herein,” “hereof’ and “hereunder,” and words of similar import, will be construed to
refer to this Agreement in its entirety and not to any particular provision hereof, (iii} all
references herein to Sections, Exhibits and Schedules will be construed to refer to
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Sections of, and Exhibits and Schedules to, this Agreement, and (iv) all obligations of
the Pledgor hereunder will be satisfied by the Pledgor at its sole cost and expense.

(d) The Pledgor has entered into this Agreement to secure the Secured Obligations and
this Agreement shall constitute a “Transaction Security Document” as such term is
defined in the Facilities Agreement.

Section 1.3  Limitation of Liability and Capacity

(a) The Security Agent enters into this Agreement solely in its capacity as Security Agent
under the Facilities Agreement and in no other capacity.

(b) The Security Agent's liability, powers and obligations are set out in the manner of
Clause 18 of the Intercreditor Agreement as if set out in this Agreement in full.

(c) The Agent’s liability, powers and obligations are set out in the manner of Clause 18 of
the Intercreditor Agreement as if set out in this Agreement in full.

Section 2 Grant of Security Interest in Patent Collateral

As security for the prompt and complete payment and performance in full when due (whether at stated
maturity, by required prepayment, declaration, acceleration or otherwise) of all Secured Obligations,
the Pledgor hereby pledges, collaterally assigns, transfers and grants to the Security Agent, for its
benefit and for the benefit of the Secured Parties, a continuing security interest in and Lien on all of its
right, title and interest in, to and under all Patent Collateral (as defined below), whether now owned or
hereafter acquired or existing and wherever located.

“Patent Collateral” means the Pledgor’s right, titte and interest in, to and under all of the
following property:

(a) all Patents listed in Schedule 1 hereto;
(b) all reissues, continuations or extensions of the foregoing; and
(c) all Proceeds of the foregoing, including any claim by the Pledgor against third parties

for past, present or future infringement or, if applicable, dilution of any Patent listed in
Schedule 1 hereto.

Section 3 Patent Pledge Agreement

The security interest granted pursuant to this Agreement is granted in conjunction with the security
interest granted to the Security Agent pursuant to the Patent Pledge Agreement, and the Pledgor
hereby acknowledges and affirms that the rights and remedies of the Security Agent with respect to
the security interest granted by it in the Patent Collateral made and granted hereby are more fully set
forth in the Patent Pledge Agreement; provided that this Section 3 and such acknowledgment and
affirmation shall not in any way limit the rights and remedies of the Security Agent set forth herein.

Section 4 Representations and Warranties
The Pledgor represents and warrants that:

(a) Names, Locations

(i) The exact name, as such name appears in the public record of its jurisdiction
of organization, of the Pledgor is Olink Proteomics AB; its jurisdiction of
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organization is Sweden; and its organizational identification number is
559046-8632.

(i) The location of the chief executive office and principal place of business of the
Pledgor is Dag Hammarskjolds vag 52B, 752 37 Uppsala, Sweden, which is
where the Pledgor is “located” for purposes of section 9-307 of the UCC.

(b) Filings, Consents

The Pledgor has delivered to the Security Agent true, complete and correct copies of
all Filings containing an accurate description of the Patent Collateral. The filing of this
Agreement with the PTO and the filing of a UCC-1 with the Recorder of Deeds of the
District of Columbia are all of the Filings that are necessary to publish notice of, and
protect the validity of and to establish a legal, valid and perfected security interest in
favor of the Security Agent (for the benefit of the Secured Parties) in respect of all
Patent Collateral in the United States. No further or subsequent Filing is necessary in
the United States, except as provided under applicable law with respect to (i) the filing
of continuation statements and (ii) any changes to the Pledgor’s organizational
structure or to the Pledgor’s organizational documents permitted by the Facilities
Agreement, as required pursuant thereto in order for the Security Agent to continue to
have at all times following each such change a legal, valid and perfected security
interest in all Patent Collateral.

(c) Security Interest

Upon the execution and delivery of this Agreement, this Agreement will be effective to
create legally valid and enforceable Liens on the Patent Collateral in favor of the
Security Agent for the benefit of the Secured Parties. Such Liens will constitute, upon
the timely filing of the Filings in accordance with clause (b) of this Section 4, a
perfected security interest in all Patent Collateral. The security interest is, and will be,
prior to any other Lien on any of the Patent Collateral, other than Permitted Liens.

Section 5 Certain Covenants and Agreements

(a) Unless the Pledgor has given the Security Agent at least ten (10) Business Days prior
written notice, the Pledgor will not change any of the information described in Section
4 above or take any action which would cause any filing made in connection with this
Agreement to become misleading. The Pledgor agrees to cooperate with the
Security Agent in making all filings that are reasonably required in order for the
Security Agent to continue at all times following such change to have a legal, valid and
perfected security interest in all the Patent Collateral.

(b) The Pledgor will take all actions reasonably necessary or, as the Security Agent may
from time to time reasonably request, (i) to ensure the recordation of appropriate
evidence of the security interest and Liens granted hereunder in the Patent Collateral
with the PTO or (ii) to enable the Security Agent to exercise and enforce its rights
hereunder or under the Patent Pledge Agreement with respect to any Patent
Collateral.

(c) To the extent permitted by applicable law, the Pledgor hereby authorizes the Security
Agent to make Filings in the PTO and with any other U.S. governmental offices as the
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Security Agent may reasonably determine, in its reasonable discretion, are necessary
or advisable to perfect the security interest and Liens granted to the Security Agent
herein, without the signature of the Pledgor. Such Filings may describe the Patent
Collateral in the same manner as described herein or may contain an indication or
description of the Patent Collateral that describes such property in any other manner
as the Security Agent may determine, in its reasonable discretion, is necessary,
advisable or prudent to ensure the perfection of the security interest and Liens in the
Patent Collateral granted to the Security Agent herein in the United States.

Section 6 Remedies

Upon the occurrence and during the continuance of an Acceleration Event, the
Security Agent may exercise in respect of the Patent Collateral, in addition to all other
rights and remedies provided for herein, in the Patent Pledge Agreement or otherwise
available to it at law or in equity, all the rights and remedies of a “Secured Party” (as
defined in the UCC) on default under the UCC (whether or not the UCC applies to the
affected Patent Collateral) or any other applicable law, and also may pursue any of
the following separately, successively or simultaneously:

(@) cause any security interest and Liens granted herein to become an
assignment, transfer and conveyance of any or all of such Patent
Collateral by the Pledgor to the Security Agent, or to license or
sublicense, whether general, special or otherwise, and whether on an
exclusive or non-exclusive basis, any such Patent Collateral throughout
the world on such terms and conditions and in such manner as the
Security Agent may determine (other than where such assignment,
transfer, conveyance, license or sublicense would constitute a breach or
violation of any then-existing Patent Licenses or any other licensing
arrangements to the extent that waivers cannot be obtained or to the
extent such assignment, transfer or conveyance would impair the validity
or enforceability of, or result in the abandonment of, such Patents or
Patent License);

(b) without prior notice (except as specified herein and otherwise in
accordance with the terms of the UCC), sell, assign, license (on an
exclusive or non-exclusive basis) or otherwise dispose of the Patent
Collateral or any part thereof in one or more parcels at public or private
sale or at any broker’s board or on any securities exchange, at any of the
Security Agent’s offices or elsewhere, for cash, on credit or for future
delivery, at such time or times and at such price or prices and upon such
other terms as the Security Agent may deem commercially reasonable;
provided that (i) upon consummation of any such sale the Security Agent
will have the right to assign, transfer and deliver to the purchaser or
purchasers thereof the Patent Collateral so sold, (ii) each such purchaser
at any such sale will hold the property sold absolutely, free from any claim
or right on the part of the Pledgor, and (iii) the Pledgor hereby waives (to
the extent permitted by law) all rights of redemption, stay, valuation and
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appraisal that the Pledgor now has or may at any time in the future have
under any rule of law or statute now existing or hereafter enacted; and

(c) may notify or require the Pledgor to notify any counterparty to any Patent
License to make all payments thereunder directly to the Security Agent.

For the purpose of enabling the Security Agent to exercise rights and remedies under
this Section 6 at such time as the Security Agent is lawfully entitled to exercise such
rights and remedies, the Pledgor hereby grants to the Security Agent, exercisable only
upon the occurrence and during the continuance of an Acceleration Event, an
irrevocable (except for failure to comply with the terms and conditions set forth
herein), non-exclusive license (exercisable without payment of royalty or other
compensation to the Pledgor) to use, license or sub-license, on a non-exclusive basis
only, any of the Patent Collateral (other than where such use, license, or sublicense
would constitute a breach or violation of any then existing Patent Licenses or any
other license arrangements), now owned or hereafter acquired by the Pledgor, and
wherever the same may be located, and including in such license reasonable access
to all media in which any of the licensed items may be recorded or stored and to all
computer software and programs used for the compilation or printout thereof. Nothing
in the foregoing license grant shall be construed as granting the Security Agent rights
above and beyond the rights to such Patent Collateral that such Pledgor is entitled
under applicable law or contract. Such license to the Security Agent may be
exercised, at the option of the Security Agent, only upon the occurrence and during
the continuance of an Acceleration Event; provided that any license, sub-license or
other transaction entered into by the Security Agent in accordance herewith will be
binding upon the Pledgor.

Section7 Termination; Release

The security interest and Liens granted hereunder may be terminated in accordance with Section 12 of
the Patent Pledge Agreement.

Section 8 Governing Law

This Agreement shall be governed by, and will be construed and enforced in accordance with, the
internal laws of the state of New York (including § 5-1401 of the New York General Obligations Law),
without regard to conflict of laws principles that would require application of another law (other than
any mandatory provisions of the UCC relating to the law governing perfection or priority of the security
interests).

Section 9 Waivers; Amendment

(a) No failure on the part of the Security Agent to exercise and no delay in exercising any
power or right hereunder will operate as a waiver thereof, nor will any single or
partial exercise of any such right or power, or any abandonment or discontinuance
of steps to enforce such a right or power, preclude any other or further exercise
thereof or the exercise of any other right or power. The rights and remedies of the
Security Agent and the other Secured Parties hereunder are cumulative and are
exclusive of any rights or remedies that they would otherwise have. No waiver of any
provisions of this Agreement or consent to any departure by the Pledgor therefrom
will in any event be effective unless the same is permitted by paragraph (b) below, and
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then such waiver or consent will be effective only in the specific instance and for the
purpose for which given. No notice to or demand on the Pledgor in any case will
entitle the Pledgor to any other or further notice or demand in similar or other
circumstances.

(b) Neither this Agreement nor any provision hereof may be waived, amended or modified
except pursuant to an agreement in writing entered into by the Security Agent and
the Pledgor, subject to any consent required in accordance with the Facilities
Agreement.

Section 10 Excluded Swap Obligations

Notwithstanding anything to the contrary in this Agreement or any other Finance Document, the
Secured Obligations hereunder shall not include any Excluded Swap Obligations of the Pledgor.

Section 11 Waiver of Jury Trial

EACH OF THE PARTIES TO THIS AGREEMENT HEREBY AGREES TO WAIVE ITS RESPECTIVE
RIGHTS TO A JURY TRIAL OF ANY CLAIM OR CAUSE OF ACTION BASED UPON OR ARISING
OUT OF THIS AGREEMENT OR ANY DEALINGS BETWEEN THEM RELATING TO THE SUBJECT
MATTER OF THIS AGREEMENT OR ANY TRANSACTIONS PROVIDED HEREUNDER OR
CONTEMPLATED HEREBY TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW. THE
SCOPE OF THIS WAIVER IS INTENDED TO BE ALL ENCOMPASSING OF ANY AND ALL
DISPUTES THAT MAY BE FILED IN ANY COURT AND THAT RELATE TO THE SUBJECT MATTER
OF THIS AGREEMENT, INCLUDING CONTRACT CLAIMS, TORT CLAIMS, BREACH OF DUTY
CLAIMS AND ALL OTHER COMMON LAW AND STATUTORY CLAIMS. Each party hereto
acknowledges that this waiver is a material inducement to enter into a business relationship, that each
party has already relied on this waiver in entering into this Agreement, and that each party will
continue to rely on this waiver in their related future dealings. Each party hereto further warrants and
represents that it has reviewed this waiver with its legal counsel and that it knowingly and voluntarily
waives its jury trial rights following consultation with legal counsel. THIS WAIVER IS IRREVOCABLE,
MEANING THAT IT MAY NOT BE MODIFIED EITHER ORALLY OR IN WRITING (OTHER THAN BY
A MUTUAL WRITTEN WAIVER SPECIFICALLY REFERRING TO THIS SECTION 11 AND
EXECUTED BY EACH OF THE PARTIES HERETO), AND THIS WAIVER WILL APPLY TO ANY
SUBSEQUENT AMENDMENTS, RENEWALS, SUPPLEMENTS OR MODIFICATIONS TO THIS
AGREEMENT. IN THE EVENT OF LITIGATION, THIS AGREEMENT MAY BE FILED AS A WRITTEN
CONSENT TO A TRIAL BY THE COURT.

Section 12 Counterparts; Effectiveness

This Agreement and any amendments, waivers, consents or supplements hereto or in connection
herewith (a) may be executed in any number of counterparts and by different parties hereto in
separate counterparts, each of which when so executed and delivered will be deemed an original, but
all such counterparts together will constitute but one and the same instrument (and signature pages
may be detached from multiple separate counterparts and attached to a single counterpart so that all
signature pages are physically attached to the same document, and (b) will become effective upon the
execution and delivery of a counterpart hereof by each of the parties hereto. Delivery of an executed
facsimile or “PDF” (“PDF”) counterpart of a signature page to this Agreement or any such
amendments, waivers, consents or supplements shall be effective as delivery of an original executed
counterpart hereof or thereof. The Security Agent may also request that any such facsimile or PDF
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signatures be confirmed by a manually signed original thereof; provided that the failure to request or
deliver the same shall not limit the effectiveness of any facsimile or PDF signature delivered.

Section 13 Consent to Jurisdiction and Service of Process

All judicial proceedings brought against the Pledgor arising out of or relating to this
agreement, or any obligations hereunder, may be brought in any state or federal court of
competent jurisdiction in the State, County and City of New York (each, a “NY Court”). By
executing and delivering this agreement, the Pledgor, for itself and in connection with its
properties, irrevocably:

(a) accepts generally and unconditionally the nonexclusive jurisdiction and venue
of such NY Courts;

(b) waives any defense of forum non conveniens;

(c) agrees that service of all process in any such proceeding in any such NY Court

may be made by registered or certified mail, return receipt requested, to the
Pledgor at its address provided in accordance with the Facilities Agreement or
to the Process Agent (as defined below);

(d) agrees that service as provided in clause (C) above is sufficient to confer
personal jurisdiction over the Pledgor in any such proceeding in any such NY
Court, and otherwise constitutes effective and binding service in every respect;

(e) agrees that the Security Agent and the Secured Parties retain the right to serve
process in any other manner permitted by law or to bring proceedings against
such Pledgor in the courts of any other jurisdiction; and

(f) agrees that the provisions of this Section 13 relating to jurisdiction and venue
will be binding and enforceable to the fullest extent permitted by law (under
New York General Obligations Law Section 5-1402 or otherwise).

Section 14 Appointment of Process Agent

The Pledgor hereby (i) irrevocably designates and appoints Olink Proteomics Inc., whose address is
65 Grove Street, Suite 105, Watertown, MA 02472, as its process agent (the “Process Agent’) to
receive on its behalf service of all process brought against it with respect to any such proceeding in
any NY Court, such service being hereby acknowledged by the Pledgor to be effective and binding on
it in every respect, and (ii) confirms that the Process Agent has accepted such designation and
appointment. If for any reason the Process Agent shall cease to be available to act as such, then the
Pledgor shall promptly designate a new Process Agent in the State, County and City of New York.

[Remainder of page intentionally left blank]
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AGCEPTED AND AGREEDR BY:
RORDIOC TRUSTEE R AGENCY AR (PUBLY,

aa Seourity Agent

By

Nank
Title: X,

By

Namea:
Titde:

Signature Fage - Ddink Prateomics AR LS, intellectual Froperty Snoinity Sareement
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SCHEDULE 1 TO THE U.S. PATENT SECURITY AGREEMENT
U.S. PATENT REGISTRATIONS

Pledgor Title Reg. No. or Appin. No. Date
Olink Proteomics AB | Methods and kits for | US 2001785657; US December 11, 2007
proximity probing 7306904 B2

Olink Proteomics AB

Blocking reagent and
methods for the use
thereof

US 2011809964; US
9677131 B2

June 13, 2017

Olink Proteomics AB

Exonuclease enabled
proximity extension
assays

US 2012981943; US
9777315 B2

October 3, 2017

Olink Proteomics AB

Hyperthermophilic
polymerase enabled
proximity extension
assay

US 2013375236; US
9902993 B2

February 27, 2018

Olink Proteomics AB

Method for the
detection on an
analyte by means of
a nucleic acid
reporter

US 2001858994; US
6511809 B2

January 28, 2003

RECORDED: 07/02/2019
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