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Fax Number: (612)486-7979

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
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Correspondent Name: THE SHERWIN-WILLIAMS COMPANY
Address Line 1: 1101 S. THIRD ST.

Address Line 4: MINNEAPOLIS, MINNESOTA 55415
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LAURIE A. HAMMEL
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INTELLECTUAL PROPERTY
CONVEYANRCE AGREEMENT

This Intallectual Property Convevance Agreement (this “dgresmens”) s made and entered
into by and among The Sherwin-Willlams Manufacturing Company, an Ohie corporation
{(“Sherwin-Willioms MFG™ and SWIMC LLC, s Delaware limited lishility company
(EWIMC), effective as of January 1, 2018 (“Effective Daie™).

RECITALS:

WHEREAS, under Section {O) of the Manufacturing and Supply Agreement between
Sherwin-Withams MFG and 5-W Headguarters dated Janwery 1, 2018 ("MFG & Supply
Agreemem”), Sherwin-Willlams MFG has agreed 1o transfer all right, ttle and inlerest in and to
itz Intellectual Property to SWIMC, LLC;

WHEREAS Sherwin-Williams MFG acauired, by sssignment, alf right, title, and inlerest
to including but not Hmited 1o the patents listed in Exhibit & to this Agresment, which is hereby
incorporated herein ag if fully set forth (the “Indellociual Praperty™};

WHEREAS Sherwin-Williams MFG and SWIMC want to make clear that ol rights to the
Intellectual Property, including sll rights to sue for past infringement and any damages aising
therofrom, are conveyed to SWIMC, andthe pasties desire to undertake the transactions
contemplated herein;

WHEREAS, pursuant to the MEFG and Supply Agreement, Sherwin-Willlams MFEG desires
to convey all of the Intellectual Property to SWIMC (such conveyance, "Caavepance™);

WHEREAS, each party desives (o evidence the Conveyance in accordance with the terms
and conditions of this Agreement,

AGREEMENT:

NOW, THEREFCORE, for and in consideration of the premises and the mutual covenants
contained herein, and for other zood and valusble consideration, the reeeipt, adequacy and legal
sufficiency of which are hereby acknowledged, the parties do hereby agree ag follows:

1. Convevance, Effective as of 12:15 am. on the Effective Date, Sherwin-Williams
MFPG  does hereby absolutely, lrrevocably and unconditionally distribute, sssign, transfer,
contribute and convey to SWIME all right title and interest in and {o the Intellectual Property,
including all goodwill associated with the Intellectual Property and all right, title, and interest in
and 1o any and all causes of action relating to the Intellectual Property, including the right to sue
for past infringement and/or misappropriation of the Intelleciual Propenty and the right to recover
for past infringement and/or misappropriation (neluding the right to recover past damages), and
all pavments for past, present, or futwre infringements and/or misappropriations, and SWIMC
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gecepts and sssumes the Convevance from Sherwin-Williams MPG from Sherwin-Williams MFG
to SWIMC, Sherwin-Willlams MFG grants all righis as fully and entirely as the same would have
been held and enjoved by Sherwin-Williams MFG had this conveyance not been made and
Sherwin-Williams MFG does nol retsin any right to the Intellectual Property, including for
example any right to any recoveries for past, present, or future infringement or to sue in s own
name with regard io the Intellectual Property,

2, Further Asswances. From and afler the Effective Date of this Agreement, the
parties shall use their respective reasonable best efforts to take, or cause to be taken, all actions,
and o do, or cause to be done, all things reasonably necesssry, proper or advisable under any
applicable law to consummate and make effective the provisions hereof as prompily as praciicable,
including the sxecution and delivery of any additional instrurments necessary 1o consununale the
transactions contemplated by this Agreement and to fully carry out the purposes of this Agreement.

3. Governing Law, This Agreement shall be construed and enforced in sceordance
with the laws of the State of Delaware, withowt consideration of principles of conflicis or cheice
of laws,

4. Severability. Any provision of this Apgreement that may be determined by
competent suthority o be probibited or unenforceable in any junsdiction shall, as to such
jurisdiction, be ineffective to the extent of such prohibition or unenforceability without
invalidating the remaining provisions of this Apreement, and any such proldbiion or
unenforceability in such jurisdiction shall not invalidate or render unenforeeable such provision in
any other jurisdiction.

5. Entire Agreement: Binding Unon Successors. This Agreement embodies the entire
agresment between the parties with respect to the subject matter hereof and supersedes any prior
contract, agreement or undersisnding, whether oral or in writing, which may have existed between
the partics, This Apreement shall be binding upon all successors and assigns of the parties hereto.

£, Counterparts. This Agreement may be executed in one or more counterparts and
in separate couerparts, each of which shall be deemed to be an origingl copy of this Agrecment,
and afl of which, when taken logether, shall be deemed to constitute one and the same agreement.
The signaturs pages may be delivered by facsimile transmission or electronic mail transmission,

7 Forther Acls.  Sherwin-Williams MPQ hereby authorizes and request that the
relevant administrative authority for the registration of patents issue and record the title of SWIMC
a5 owner of all rght, title, and interest in and to the Intellectual Property registrations and
applications identified in Exhibil A, including all righis of action and damages for past
infringement, together with all good will arising from the use of and symbolized by the Intellectusl
Property.

[ Signature Page Follows]
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IN WITNESS WHEREOF, the parties hereto have caused this Intelleciual Property Conveyance
Agreement 1o be executed as of July 10, 2019,

THE SHERWIN-WILLIAMS
MAMUFACTURING COMPANY

“?,e‘ v -
?\ai“@: Sgpﬁé"n 1. Perisutti
Title: Vice President and Assistant Secratary

SWIMC LLC

‘ k3 “g Y
Nam;&‘f "ﬂﬁp}«fe . Perisusti
Title: Vice President and Assistant Secretary

{Bignarure Poge to Intsllectual Property Conveyance Agreement]
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Exhihit &

Intellectual Property
Patent Applizations

UK applicstion no. 16/383 398
PCT application no, PCT/US2019/027361

US application no. 16/383,358
PCT spplication no, PCT/USI0I8/27352

US spphication no. 62/724,222
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