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INTELLECTUAL PRUPERTY ASSIGNMENT AGREEMENT

This INTELLECTUAL PROPERTY ASSIGNMENT AGREEMENT ("IP_Assignment”),
dated as of April |}, 2019, is made by Ideal Power Inc., a Delaware corporation {the “Assignor™),
m favor of Pathion Holding, Inc., a Delaware carporation { “Assignee™).

RECTTALS

A WHEREAS, under the terms of that certain Asset Purchase Agreement between
Assignor, Assignee and Pathion Holdings, Inc., a Delaware corporation, dated April 11, 2019 (the
“Asset Purchase Agroomeont™), Assignor sold, assigwed, ransferred, conveved and delivered to
Asgsignes, among other assets, certain intellectual property of Assignor,

B WHEREAS, under the terms of the Asset Purchase Agreement, Assignor has
agreed to exveute and delivery this TP Assigrument, for recording with national, federal and state
governmental authorities including, but not limited to, the US Patent and Trademark Office and the
US Copyright (ffice, as applicable.

NOW THEREFORE, the parties to this IP Assignment, intending to be Je gally bound, agree
as follows:

L In consideration for the execution of the Asset Purchase Agreement, the payment
of the consideration stipulated in the Asset Purchase Agreement, and other good and valuable
consideration, the receipt and sufficiency are hereby acknowledged, Assi gnor hereby sells, assigns,
transfers, conveys and delivers to Assignee, and Assignee hereby accepts, all of Assignor’s right,
title and interest in, to and under the following (fhe “Assioned IP™):

{a} the Assignor’s patents, pateat applications and patent rights in any jurisdiction in
the world, identified on Schedule 1 hereto, and any courderparts, reissucs, divisions,
reexaminations, continuations and continuations-in-part of, and any other patents claiming
priosily from, any of the foregoing {collectively, the “Patenis™:

{b}) - the irademark registrations and applications set forth in Schedule 2 hereto, iogether
with all associated goodwill connocted with the use of and symbolized thereby and all
issuances, extensions and renswals thereof (the ™ raderaarks™);

{c) the copyright registrations, applications for registration and exclusive copyright
hicenses, if any, set forth in Schedule 3 hereto and all issuances, sxtensions and renewals

thereof (the "Copyrighis™):

{d) all rights of any kind whaisoever of Assignor accreing vader any of the foregoing
provided by applicable law of any jurisdiction, by international ireatics and conventions
aod otherwise throughout the world;

{) any and all royalties, foes, income, payments and other proceeds now or hereafier
due or pavable with respect 1o any and all of the foregoing; and

{H any and gl claims and causes of action, with respect 0 awy of the foregoing,
whether accruing before, on sndfor after the date hereot] including sl rights to and claims
for damages, restitution and injunctive and other legal and equitable relief for past, present

and future infringement, dilution, misappropriation, violation, misuse, breach or defzult,
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with the right but no obligation to sue for such Jegal and cquitable relief and fo collect, or
otherwise recover, any such damages.

2. Agssignor authorizes the Conumissioner for Patents, the Commissioner for
Tradenrarks and the Register of Copyrights and any other national, foderal and state governmenial
officials 1o record and register this [P Assignment apon request by Assignes. Assignor shall take
such steps and actions following the date hereof, including the execution of any documents, files,
registrations, or other similar items, to ensure that the Assi gned IP s properly assigned to Assignes,
OF auy assignee or suceessor thereto.

3. This IP Assignment is exevuted and delivered in accordance with and subject to
the Asset Parchase Agreemont (including, without limitation, the Tepresentations, warranties,
covenanis, agreements and indemmnities comtained therein), which is incorporated hersin by
reference. In the event of any inconsistencies or ambiguities betwesn this [P Assignment and the
Agset Purchase Agreement, the terms of the Asset Purchase Agreement shall govem.
Notwithstanding anyihing lo the contraty in this IP Assignment, nothing herein is intended to, nor
shall it, extend, amphfy, or otherwise alter the representations, warranties, covenanis angd
obligations of the parties contained in the Asset Purchase Agreement or the survival thereof

4. This IP Assignment shall bind the parties hereto and inure o the benefit of the
parties and their respective successors and assigns,
5. This IP Assignment and any claims, controversy, dispute or cause of action
{whether in contract, tort or otherwise) based upon, arising owt of or relating o this [P Assigonment
and the transactions contemplated hereby shall be governed by, and construed in accordancs with,
the laws of the Unifed States and the State of Delaware, without giving effect fo any choice or
contlict of law provision or rule (whether of the State of Delaware or any other jurisdiction).

6. This IF Assignment may be excouted in counterparts, each of which shall be
deemed an original, but all of which together shall be desmed to be one and the same agreement.
A signed copy of this IP Assignment delivered by facsimile, e-mail or other means of clectronic
transanission shall be deemed to have the same legal effoct as delivery of an original signed copy
of this IP Assignment.

{Signature page followst
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N WITNESS WHEREBODF, the partes bave duly exeputed and deliversd this IP
Assignment a8 of the date first above wrilfen.

ASSIGNOR:

IDEAL POWER INC,
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ASSIGNER:
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Namet Mishaal D¥Lidle Moo ™
Title: _Chief Executive Officer
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SCHEBULE 1

ASSIGNED PATENTS AND PATENT APPLICATIONS

nternal tocation | Application filed Patent Number | lssue Dale Publication Title

Reference Number Number

fssued US 38

{PA-012: LS Us 11/758,006 G-dun-Q7 U5 7589198 5-0et-03 VS 20080013353 Universal Power Converter

PA-012:A Us 85 12/473,207 B-jun-08 Us 8300425 33-Cet-12 LS 20100067272 Converter For Enhanced Efficiency
Powsr Conversion

IPABI2E us U8 13/205,243 8-Aug-11 1 8400800 1G-Mar-13 35S 20120020129 Universal Powet Converler with
Two input Drive Operstions During
£ach Half-Cycle

IBA-OTILF us US 13/205,250 8-Aug-11 Us 8335310 12-Mae-13 U5 20120033464 Buck-Boosi Power Converter
Circuits, Methods and Systems

PADOIG s US 13/205,263 B-Aug-11 U35 83454532 3-jan-13 S 20120608353 Universal Power Converter with
Sidirectional Switching Devices

PA-013: us US 13/758,970 &-fun-07 UG 7778045 17-Aug-18 LIS 20080031013 Universal Powas Converter
Methads

PA-GLRE Us U3 13/859,265 3-apr-13 IS 23130461 E-8ep-15 S 20340133203 Universal Power Converter
Methods with Disconnect After
Driving

PAOLD S LS 24/827,730 I7-Aug-15 S5 9899932 2rFeh-18 U5 20180072400 Universal Fower Cofversion
Mathods

PFAD20:A US US 13,208,212 S-Aug-13 Us 8331833 5-Mar-13 138 20130792597 Pawer Transfer Devices, Methods,
and Systems with Crowbar Switeh
Shunting Ensrgy-Transier Reactance

PA-026:8 Us U35 13/541,582 5-jul12 1S 84418398 24-May-13 LS 20130068605 Power Transfer Devices, Methods,
and Systems with Crowbar Switch
Shunting Energy-Transfer Reactance

1PA-020:C us US 13/541,805 S-jut-32 U3 8432718 30-Apr-13 U5 2613011483118 Power Transfer Devices, Methods,
and Systems with Crowbar Switch
shunting Energy-Transfer Reactance

{PA-GZGD Us Us 13/541810 -1 1S ’44674% A-May-13 US 20130114315 Power Transfer Devices, Methods,
and Systems with Crowbar Switch
Shunting Energy-Transfer Reactance

PA-Q20:E us Us 13/541,514 S-dul-12 US 84531837 28-May-13 US 20130134318 Power Transfer Devices, Methods,
and Systems with Crowbar Switch
Shunting Energy-Transfer Reactance

PA-GZLA us U5 13208275 8-Aug-11 US 8295069 23-O0EL2 US 20120014151 Power Converstan with Added
Pssudo-Phase

iPA-D218 us U8 13/542,2238 Sub12 US 8514601 23-Aug-13 Us 20136063584 Power Conversion with Added
Pseudo-Fhase

Pa-024:C us 1S 13/542,225 S-hut-12 US BA0BG2S 25-Mar-13 US 20130063988 Fower Conversion with Added

Paeudo-Phase
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PA-G2LD us s 13/872.862 29-Apr-13 US 8118247 25-Aug-15 US 26140823320 Power Conversion with Added
Psendo-Fhase

PA-02 Us US 13/308,200 30-Nay-11 US 8446042 2t-May-13 US 20130838129 BV Array Systems, Methods, and
Devices with improved Disgnostics
and Monitoring

PA-D22:4 Us Us 13/705,230 S-Drec-12 LS 8445043 23-May-13 n/a PV Areay Systems, Mathods, and
Devices with improved Diagnestics
and Monftoring

PA-028: s 1S 13/400,567 20-Feb-12 US 8531858 10-5ep-13 US 20120288975 Power Conversion with Current
Sensing Coupled through Saturating
Elemeant

PA-OZ4:A Us US 13/958,135 Z-Aug-19 US 8007796 14-Apr-15 U5 28140036554 Power Conversion with Current
Sensing Coupled through Saturating
Element

ey
et

Fa-2R Us S 13/308,356 30-Now-11 | UL 8451718 1

<.

1i13-13 US 20120274138 Photovoliaic Array Systems,
Methods, and Devices with
Bidireetional Converter

PA-OZEA us 1S 13/705,240 S-Dec-312 LIS 8471408 25-hun-13 U520130134303 Phistovoltaic Array Systems,
Methods, and Devices with
Bidirectional Converter

PA-103¢ us Us 14/182,243 1-Feb-34 LS 9678519 33-dun-17 nonpub Voltage Controt Mode for Microgrid
Applications

P4&-1041 us US 14/182,235 17-Febh-14 US 8042131 26-May-1S Us 26150003115 Power-Packet-Switching Convester
with Sequenced Connection 16 Link
inductor

$PA-131: s US 14/182,248 17-Feb-14 U8 9614458 4-Bpr-37 nonpub Methods for Determining Maximumn
Power Point Tracking in Power
Converters

FA&-11E Us 4S 14/183,403 18-Feb-14 US 3124085 3-Sep-15 nonpub islanding Detection in Power
Converters

£A-115; s 1S 14/182,250 17-teh-14 U5 9431888 30-Aug-1b nonpub Single-Phase To Three Phase
Converter A Motor Drive

PA-126: s S 14/182,256 17-Febh-14 Y5 32134046 22-Dec-18 nongeb Systems and Methods for Assessing
Currentin a Resonant Circyit

IPA-128: US US 14/182,268 i7-feik-14 U5 9647568 G-May-17 aonpub #i-Directionat Multi-Port
Applications

PA-132: us U5 147183258 18-fFah-14 US 9397580 18-Joi-1 nonpub Duai Link Power Converter

PA-137: us US 14/207,039 IZ-Mar-ig S 9795258 28-00t-17 nonpul Bidirectional Power Converters with

Electric Vehicle Chargers

P8-140: 38 US 14/183,415 18-Feb-18 LS 8407133 2-Bug-16 nonput Active Power Carsditionér
FA-I5%: Us US 14/183,274 18-Feb-14 Us 6547526 3-May-17 nonpub Power-packet-switching power

ronverter perfarming self-testing by
admitting some cureent ta the link
inductor befors full operasion
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PA-162: 1S 148 28/265,315 23-Apr-14 LS 3077189 7-hd-15 Us 20140368038 Systers and Methods for
Uninterruptible Power Supplies
with Bidirectional Power Converters

PA-162:4 us S 14/678,739 2Apr-18 USs 9293945 23-Mar-16 U8 20180214734 Sysiems and Methods for
Uninterruptible Power Supplies
with Bidirectional Power Converters

PA-162:8 us U5 14/678,765 3-Apr-15 Us 9270142 23-Feb-16 US 20150222147% Systems and Methods for
Uninterruptibie Power Supplies
with Bidirectional Power Converters

IPa-16 US US 187/182,277 37-Feb-34 LS 8520764 13-Dec-18 aonpub Bi-Directionat Multi-Fort
Applications

ssyed 53

FOREIGN

PAGIINEN [ [ 5-Feb-08 CN 301523710 S-Mar-14 €N 103523710 A Universal Power Converter
200780023 208.4

iFA- ! CN 20140130191 | 24-Mar-14 | Pending 30-0ct-18 CN 108306771 4 tiniversal Power Converster

ek Siadei B3

IPA-ORIEP £p £PO7755915.3 18-Dec-D8 EP 2025051 31-Dec-14 EP 2025051 Universal Power Converter

IPA-D21MCA o'y CA 28084480 315-Feb-13 CA 2808430 3-Fah-15 A 2808480 Power Conversion with Added

Psepdo-Phase

PA-028V3G SG 536G 201304019-1 23-May-13 1 S 190401 28-May-14 SG 19040% Photovoltaic Arcay Systems,
Methods, and Devices with
Bidirectional Converter

IPA-104~GB GB &8 1515002.2 24-Bug-15 | GR 25253385 25-Nov-15 GB 2525135 Powss-Packet-Switching Converter
with Sequenced Connection to Link
fnductor

Pending US 3

WA-274: us 1S 15/582,480 28-Apr-17 US 20180103103 Ground Fault Detection
Architectures, Systems, Circuits, and
Methods

IPA-276: us U8 15/474,544 30-Mar-17 US 20870288561 Micro-grid Conteoller

HA-295 us U5 16/232,530 28-Dec-18 Pending Net Energy Metering

Pending 7

Forsign

PA- EP EP 141894314 23-Deec-14 £F 2874297 tniversal Power Converter

G1I~EPR.S

IPAD28™N ¥ N 4-jun-13 i 4872014 Photovoltsic Array Systems,

4855 /DELNP/2013 Methods, and Devices with

Bidirectional Converter

1PA-276~ Al At AU 2017240637 EREREIE AUG1724G547 Micro-grid Contaiier
{&3}
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PA2TEVIR N N 28-Sep-18 CN 108386327 & Micro-grid Controtler
2017800212415

IPA-276VEP Ep EPA7776700.3 23-0ct-18 £p 3437182 Bicro-grid Controller

PA-276™IN N N 200817040176 | 24-Oct-18 NA{WQ Micro-grid Controller
WIZFLTIIET

PA-2767IP ki 2018-551223 28-5ep-18 NA (WD Micro-grid Controller
20177173157}

PCT Pending | 3

P8-276. WG PCY PCTASS 17725163 | 30-Mar-17 WO 2037/173157 Micro-grid Controller

IPA-ZE4.WO PCT PCTAISIZ/67348 18-Dec-37 W2018/112481 ANTI-SLANDING SYSTEMS ARD
METHODS USING HARMONICS
INIECTED IN A ROTATION OPPOSITE

THE RATURAL ROTATION
IPA-285. WO 8CY PCT/US1B/57558 26-Dec-18 fending Net Energy Metering
Provisiosial 1
Pending
iPA-297-P 1Spr US 62/717.606 30-Aug-18 nfa PPSA Modet inductance Controf
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SCHEDULE 2

ASSIGNED TRADEMARKS REGISTRATIONS AND TRADEMARK APPLICATIONS

Noge.
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SCHEDULE3

ASSIGNED COPYRIGHTS REGISTRATIONS AND APPLICATIONS

None.
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