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INTELLECTUAL PROPERTY SECURITY AGREEMENT

{Term Loan}

This utellectual Property Security Agreement (this “Agreement™) is entered inio as of
December 18, 2018 by and between DAIRYVATIVE TECHNOLOGIES, INC,, with a place of
business at N4311 Lakewood Circle, Markesan, Wisconsin 53946 (“[hunvvative™ and DAVID
"vi PAOLELLA who resides gt 93 Lakeshore Dnive, Wayland, Massachusetts 01778 ("M,

RECIIALS

A Dairyvative and Mr, Paclella have entered into that certain Loan and Security
Agreement, dated as of the date hereof {the “Lugn Agrecyent™), pursuant to which Dairyvative
borrowed Eighteen Thousand Nine Hundred Dollars (318,900.00) from Mr. Paolella.

B. Parsuant to the Loan Agreement Dadryvative agreed to grani Mr. Paclella a
security nterest in all of Dairyvative’s Copyrights, Trademarks, Patents, and Mask Works (as
each term is described below) to secure the obligations of Dairyvative to Mr. Paolelia,

NOW, THEREFORE, for good and valusble consideration, receipt of which is hereby
acknowledged, and intending to be legally bound, as collateral security for the prompt and
compleie payment when due of Dairyvative’s obligations to My, Paolella, Dairyvative hereby
represents, warrants, covenants and agrees as follows:

AGREEMENT

L. Grant_of Regurity Interest. To secure Dairyvative’s obligations to Mr. Paoclella,
Dairyvative grants and pledges to Mr. Paclella a security interest in all of Dairyvative's right,
title and interest in, to and under the foliowing intellectual property:

{2} Any and all copyright rights, copyright applications, copyright
registrations and Like protections in each work of authorship and derivative work thereof,
whether published or unpublished and whether or not the same also camutu‘wq a trade secret,
now or hereafter existing, created, acquired or held {collectively, the “Copveighis™)

{b} Any and all trade secrets, and any and all intellectual property rights in
compuier sofiware and computer software products now or herealier existing, created, acquired
or held;

{} Any and all design rights that may be avatlable to Dairyvative now or
hereafter existing, created, acquired or held;

{d) Al patents, patent applications and lke protections including, without
finmutation, improvements, divisions, confinuations, renewals, reissues, extensions and
continuations-in-part of the same, mciudmv without limitation the patents set forth on Fghibit
attached hereto (collectively, the "Patent
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{e} Any trademark and service mark rights, whether registered or noi,
applications to register and registrations of the same and like protections, and the entire goodwill
of the business of Dadryvative connected with and symbolized by such trademarks, including
‘Wlﬂ”wui fimitation the trademarks set forth on Exhibit B attached hercio {collectively, the

Trademarks™y,

{f) Al mask works or similar rights available for the protecion of
semiconductor chips, now owned or hereafer acquired (collectively, the *Rad Worl

{2} Any and all claims for damages by way of past, present and future
nfringements of any of the rights included above, with the right, but not the obligation, to sue for
and collect such damages for said use or infringement of the intellectual property righis
identified above;

{h) All heenses or other vights 1o use any of the Copyrights, Patents,
Trademarks, or Mask Works and all lcense foes and royaltics arising from such use to the extent
permitted by such license or rights;

{3 Al amendments, oxtensions, renewals and extensions of any of the
Copyrights, Trademarks, Patents, or Mask Works; and

{1} All proceeds and products of the foregoing, including without Hmitation
all paymenis voder insurance or gny indemmity or warranty payable in respect of any of the
foregoing,

2. ation Dairyvative authorizes the Commissioner for Patenis, the
Commissioner for Trademarks and the Register of Copyrights and any other government
ofiicials to record and register this Agreement upon request by Mr, Paclella,

3. Freouton n Countamarty: This Agreement may be executed in counterparts {and
by different parties hereio in different connierparts), each of which shall constitute an original,
but all of which when taken together shall constitite a single contract. Delivery of an executed
coupterpart of a signature page to this Agreement by facsimile or in electronic (f.e., "pdf” or “if"
format) shall be effective as delivery of a2 manually execunted counterpart of this Agreement.

4, Successors sl Asalgns. This Agreement will be binding on and shall inure to the
benefit of the parties hereto and their respective successors and assigna,

5. Governine Lew. This Agreement and any claim, controversy, dispute or cause of
action {whether in coniract or tort or otherwise) based upon, arising out of or relating to this
Agreement and the transactions conternplated hereby and thereby shall be governed by, and
construed in accordance with, the laws of the United States and the Commonwealth of
Massachusetts, without giving effect 1o any choice or contlict of law provision or rule (whether
of the Commonwealth of Massachusetts or any other pwrisdiction).

[Remainder of the page is blank. Signatwres appear on the following page.]
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IN WITNESS WHEREOF, the partiss have caused this Imtelectual Properly Security
Agreement o be duly excouted by its officers theraumte duly authorized as of the first date
wrilten above,

DAIRYVATIVE TECHNOLOGIES, INC,
g 5 iy

Shairman of the Boandid D

{Dairyvative Techunologies - 19 Security Agresment — Term Loan ~ December 201 )
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EXHIBIT A

PATENTS
INVENTOR ASSIGNER PATENT NG, DATH DESCRITPION
VVVVVVVVVVVVVVVVVVVV ISSUED
Charles B. Sizey Dairyvative 7481574 127708 Method/Apparatus to
Technologies, LLC Sterilize Containers
Charles E. Sizer , Dairyvative 9,265,269 2723716 | Method to Make Shelf
Technologies, LLC 1 Stable Milk
Concentrale
{Charfes E. Sizer DPrairyvative APP’ o 12723109 | Process to Make Shelf
Technologies, LLC 12/488,551 Stable Milk
Concenirate
Charles E. Sizer Dhairyvative ’3’*?}?; \Ifi 15717 Process to Make Shelf
Technologies, LLC 15/264,538 Stable Milk
Concentrate
Charles E. Sizer Dgiryvative A??;?N@ 10/12/17 (ias Infused Milk
Technologies, LLC 157507862 Product, Method to
Make Sarne
{Remainder of the page is blank.)
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EXHIBITEER

TRADEMARKS
Ohwner RMumber Date Filed Registration Trademark
Bals
Dairyvative 4.976.373 bMay 13, 205 Jung 14, 2015 | DAIRYVATIVE
Technologies,
1Lic

Q063 1R\GC000 NN EOT183.2
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