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ABSIGHMENT OF INTELLECTUAL PROPERTY RIGHTS

Thia deed is dated 23 April 2019

PARTIES

{1) SEAPROOF SQLUTIONS AS, s private limited company duly registerad and validiy exsting undar the laws of
MNorway with registerad number 851 374 874 whose registered address is at Sandbreldietoppen 38, §224 Nestunn,
Morway {Assignor}

{2} BALMORAL COMTEC LIMITED, a privale limited company inoorporated and registered in Scotland with
company aumber SC301812 whose registered office is at Balmoral Fark, Loirsion, Aberdsen, AB12 IGY
{Assignes)

BACKGROUND
{A} The Assignor owns the intellechsal property rights in the Asssts,

{8} By the Assat Purchase Agreement the Assignor has agread 1o sell to the Assignes the Assels incluging all the
intellectual Property Rights comprised within or associatad with the Assats.

AGREED TERMS
1. INTERPRETATION

The foliowing definifions and rules of Intarpratation apply in this agreement.

1.1 Definitions:

Asset Purchase Agreement: the assel purchase agraement dated the sams date as this agresment v datad
hetwaen the Assignor and the Assignes.

Aaseta: has the meaning ghven o it in the Asset Purchase Agreement.

Assignad Righis: the Patents, the Trade Marks, the Business Names and the Domain Name and all intellechasl
Praparty Rights comprised within or associated with them,

Business Day: a2 day {other than a Saturday, Surday or public holiday) when banks in both London and Osio are
apen for busingss.

Business Mames: “Sesaproof” and "Seaproof Solutions”.

Tomain Name: wywssanmolaom.

Encumbrance: has the meaning given lo it in the Agset Purchase Agresment,

Enprovement: any Improvement, enhancemant or modification o the tachnology that is the subject of any of the
Patants.

intsllectual Property Rights: patents, rights to inventions, copyright and relaied rghts, irads marks and servics
markes, busingess namas ang domain namss, righis in get-up and trade dress, gecdwill and the right to sue for
passing off or unfair compeiition, rights in designs, database rights, rights to uss, and protect the confidentislity of,
sonfidentigl Information (including know-how and frade seorais) and alt other intelisctual propaerty rights, In each
cass whether ragistored or urregisterad and inchuding = applications and rights to apply for and be granted,
renewals or exdensions of, and rights o claim priorily from, such rights and all similar or equivalent righis or forms of
protection which subsist or will subsist now or in the fulurs in any peart of the wordd,

G{fw*{’;’%

@M{g"

PATENT
REEL: 050289 FRAME: 0256



Patents: the patenis and the patent applications short particitars of which are sat out in Appandix 1 annaxed to
this sgreement.

Telurar Notice: the notice of potential infringement by the Company of UK petent O 24630940 given by o on
behalf of Tekmar Ensrgy Limited In Aprll 2018

Trade Marks: the registerad frade marks short particulars of which are set out Appendix 2 annexad to this
agraasmeant.

WAT: value added fax or any equivaient tax chargesbie in the UK or elsewhara,
1.2 Clause, Schedule and paragraph headings shall nof affact the interpratation of this agreement.

1.3 A parson includes 2 natural parsen, corporate or unincarporated body (whather or nat having separate lagal
personaiily).

1.4 Appendix 1 and Appendix 2 both fore part of this agrsemant and shall have affect as if set out In full in the body
of this sresment. Any refurence fo this sgrsement includey Appendix 1 and Appandix 2,

1.8 Refarances to clauses and the schediles ans to the clausas of and schadule fo tivs agrasmant.

1.8 Uniess the context otherwise requires, words in the singular shall include the plural and in the plural shall
include the singular.

1.7 Uniess the context otherwise requires, a refarence fo one gender shall include a reference fo the offtar genders.

1.8 This agreement shall be binding on, and enure to the benefit of, the parties fo this agreamant and thair
raspective suncessars and permitted assignees, and references to any parly shall include that party’s successors
and permitted assignses.

1.8 Areferance o a statute or statutory provision is a reference to it as amended, extended or re-enacted from time
o time,

1.18 Arefarence to a statute or staiutory provision shall iInclude sl subordinate lagisiation made from tims o time
under that statute or statutory provision.

141 A reference lo wriling or written excludes fax and emall (uniess othenwise expresaly provided {6 tha
contrary).

1,12 Any words following the lenms Including, includa, in particular, for example or any similar axprassion shal
be consirued as Hlustrative and shall not it the sense of the words, desoription, definiion, phrase or taym
praceding thoss terms.

2. ASSIGNMENT

Pursuani to and for the cash coneideration of TWO HUNDRED THOUSAND POUNDS STERLING {£200,000)
{exclusive of VAT) payable in terms of the Asset Purchase Agreement, the Assignor heraby assigns fo the Agsignes
absolutely isgal tithe o, and beneficial interest in, and its entire right, title and Intarast In and to the Assignad Rights,

including:

{a} the mbsclute entitlemert to any registrations granted pursuant to any of the applications comprised in the
Fatents and Trade Maris;

{B) alf statulory and common law rights attaching 10 the Trade Marks, fogether with the goudwill of the Assignor's
business that refales 10 the geods or sarvices for which the Trade Marks are registersd or used:

{6} in respect of each and any invention disclosed in the Palents, the right to file an appiication, olaim priosity from
such appiication, and prosecule and obiain grant of patent or similar protection In orin respsct of any couniry or
territary iy the world;
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{¢} in respact of any and each application in the Palents: {§) the right to claim priorty from and to prosecute and
obiain grant of patent; and (i} the right to file divisional applications based therson and to prosacute and obiain grant
of patart on sach and any such divisional appiication;

{2} the absalute entilernent to any patents granted pursuard to any of the applications comprized in the Patents or
filed as aforasaii;

{5} the right to bring, maks, oppose, defend, appeal procesdings, slalms or actions angd obtain rafief {and 1o retain
any damages recovarad) n respect of any Infringament, or any other cause of action arising from awnership, of any
of the Assigned Rights whether cosurring before, on, or after the date of this agresment.

3 IMPROVEMENTS

If the Assignor makes, devises, or discovars, or otharwize acguires rights in, any Improveraent, # shall, o the exient
that itis not prohibited by law or by any obligation to any ofher person, prompily notify the Assignaes in writing, giving
detadls of the Improvement and shall, if the Assignes so requests, entar into goad falth negotiations with a view, fo
assigning s rights i the Inprovement {o the Assignes.

4, VAT

Al payments made by the Assignes under {nls agresment are axclusive of VAT, If any such pavment conatitutes the
whals or any pant of the consideration for o iaxable or desmed taxable supply by the Assignor, the Assignhes shall
increase that payment by an amount aqual 1o the VAT which is chargesble in respact of the laxable or deemed
taxable supply, provided that the Assignor shall have dellvered a valld VAT invoice in respact of such VAT {o the
Assignas.

4. WARRANTIES
Tha Assignor warrants thab:
{a} i is the sole legal and benafical owner of, and owns all the rights and interests in, the Assigned Rights;

{b} Jor each of the applications and registrations listed In Parts 1 and 2 of the Scheduls, itis proparly registered as
the applicant or registered proprietor, and all application, registration and renewal fess have been paid;

{c} ithas not licensad or assigned any of the Assigned Rights;
{d} the Assigned Rights are frae from any Encumbrance:

{8} except for the Telmar Notice, it is unaware of any Infringement or likely infringement of any of the Assigned
Rights;

{f} asiaras itls aware, all tha Assigned Rights are valid and subsisting and except for the Tekmar Notice, thers are
armi Mave hee noohelims, chalengas, disptiss or proceadings, pending or threatened, in ralation to the cwnarship,
valiily @ s of anp it the Asiigned Rights:

{g} asfar as i is aware, excep! for the Tekmar Notice, explioitation of the Assigned Rights will not infringe the rights
of any third party.

5, INDEMMITY

5.1 The Ssvignor shall indemnily the Assignoe against alf liabiliies, costs, supenves, damages ang losses
(including b not limited to any direct, inglrewt or consequential lossas, loss of praft, loss of reptdation and ail
Intorast, penaliss and legal costs (calculatad on a full indemnity basis) and all other professional costs and
expenses} suffered or incurred by the Assigres arising out of or in connection with:

{a} any breach of the warranties contained in Clause 4; or

3
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{&} the enforcament of this agresmant,

#

S Avthe request of the Aasignes and atthe Assignovs vwn sxpense, fax Ay ~:» wor shall provide all reasonable
sysiateicd {n sraide the Avagned to roalst sy alabm, salive or precsedings b nught against the Assignes as a
gorreRcuenas of that fyewsin

%

§.2 This indemnity shall apply whether or not the Assignes has been negligent or at fauit

84 Wapaymentdus B the Aagigner inder e slitse i subfent i b Baifroliun By vy of divsol sosesamant or
withiudding at s soursel, the Assignes shall by enlitag ovineive Fars e AaRgnor sach srcunts s shalensy S
Fathe g n:}(‘ﬁi}}f after ey, 10 the Sanines in rwapest of the paprant is e sume a8 £ weld huvs Baar wirn AR
Py ot suldect 36 e

8. FURTHER ASSURANCE

1 At o sxpanss the Avsignor shal, andd shall uae all ressonatde endeavours to procurs that any ronessary
thirg ;wm shall, promptly sxecube and deliver Suth docoments and gaders such acts B8 may bie reguived for the
Frposs of ghving Toll effect to this agrasraend, ndding:

{a} regisiration of the Assignee as applicant or {as applicable) proprietor of the Assignad Rights; and

fing sedtenforcing the Assigned Rights, and aasisting with any ol

{8} avsisingdhe Assignes o Taining, Qalan
wt the dewignee against or oy any third party relating o the Assignel

pm‘ma&ﬁng& which may be brotght by or ags
Rights,

8.2 The Assignor appoints the Assignae o he its atiornay in ils name and on its behalf to exsculs documents, use
the Assignor's name and do =il things which are necessary or desivable for the Assignes to obtain for iiself or its
aominegs the full benefit of this agreemant,

gl i Assignory
his aul sn lang ey
f, by poweragy not G

seofaliorneyis revncatde shd s gl Ty of sgourt

¢ frsuoure e gotormaie
\

ohifigations unses iy st?resmaﬁé v tha prufze&ﬁm\: intaraut of the Assignagin thgs Agaigned Rig
suaht awg ations o the Aselgnor roman endisalangnd, oF e Asiones has siicl ke

revatund by the Asaigng, save with Seconsen of e Assignes,

8.3 This how

6.4 Without prejudice fo Clause 8.2, the Assignee may, in any way it thinks fit and in the neme and on behalf of the
Agsignior:

{2} fake any action that this agreement requires the Assignor 1o take;
{b} exervise any righis which this agroement gives o fhe Asgsignor and

(&} appoint ons oF MYoTe persons R act as substivis slomey(s) for the Assignor and fo exerclse such of the powers
cordeveed by this fowarof aimnsy as the Assignse Hhinks it and revoke such appointment.

8.5 The Assigrior undertakes to ratily and confirm averything that the Assignes and any substitute alforney does or
arvanges or purports to U or amangs In good faith in sxerise of any power granted under this clause 8.

7. WAIVER

No faillure or delay by 8 parly fo exercise any right or remedy provided unds,r this agresment ar by law shall
corgliis 3 waiver of that or any oiiter tghter roinady, nor shall it aravent o reatriet ths further syan ma of that or
any Oty fght or rened E\ic« sxs Yl or parliel exsriise of such rght or rorsmdy shall travent or sglvict the further
axercing of Bal arany ciher tght e revady.

8. ENTIRE AGREEMENT
8.1 This agresment fogather with the Asset Purchase Agreement {and any documents refered 1o in aither)

4
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constitutes the entire agresment between the parties and supersades and sxdnguishes al mavious aprsements,
promiszs, asswances, warranies, reprassniations and understsnddings betwasn: hem, whsdher wiiten or e,
rafating 1o its subject matter,

8.2 Each party agress thal it shail have no remedies in respect of any stalement, representation, assurance or
warranty (whelhsr msds bedoantly or ragligently) that is not aat out in this spveement. Each party agrees that it

shati bwve no clabv for finotent or negligent misreprasentation based on any stdament In this agraemant
8. VARIATION

No variation of this agresment shail bs sffective unless it is In wiiting and signed by the parias {or theiy authorised
represeniatives).

10, SEVERANCE

BT # oy provision o parb-provision of s agrovnent is or beoames eald, Hegut or unenforonable, # akel ke
denmed madifiad 1o he tdninum W necesaary B make 1 valid, fegal shid sofeesatias I such modification
nob pssible, the relevart provision or partomvision shall be dogmad delaiad, Aoy modiication 1o or delation of 8
provision or part-provision under this clause shall not affect the valigity and enforceabiiity of the resi of this
agreement.

B2 Hone party glvas nolics 10 e alter of the possibiily that any pravision or parbprovision of S sareomant fe
Fraid, dhagal or wranforosable, e porfics Rl regalids I gocd St to amend such provision so hat, as
anvendded, I e bgad, walid and enfurcsable, and, fothe greateat axtant possible, sclisves the intanded comrerciat
2.

reaul of he ingst provision.

75

43

11, COUNTERPARTS

1.4 This agrestart may be somutad In any number of saunterparts, sach of which when sxicitetand deliverad
shalf constitute v duplicate origing, but all the counterpars shall logather constituts the ons sayrsemad,

1.2 Transmission of an execuled countarpar of this agresment (but for the avoidancs of doubt not just 2 signatur
pagst emall {in POF, JPEG or diher sgrénd format) shall take witel e didivery ofan eveniied swaiurpart ofithis
agrsement. ¥ eithar mathod of delivery ix sdopied, without praditice o the validity of (he agmaemard thus mads,

gach party shall provide the other with the original of such counterpart as soon as ressonably possible thareafier,

113 No counterpart shall be sffective unifl sach panty has exscuted and delfiverad at isgst one aounterpart.
12. THIRD PARTY RIGHTS
No one other than a party fo this agresmant shall have any right to enforce any of its terms.

{3 NOTICES

131 A notice glver 10 a party under or in connection with this agreement shall be in wriling and shall be deliverad
by hand or by @ recognised infemational next-day delivery courier service in sach case 1o that party's registerad
office,

13.2 Delivery of a notice is deamad to have taken place If daliverad by hand, at the time the notice is left gt the
address, or if sent by xourdaer, at the fima the patkage containing the notice &S signad for, unless such dadiviad
recaipt would accur oulsids business hours {(meaning $.00 am o 5.30 po Monday to Friday on a day that js noi s
public holiday in the place of deemed recaipt), in which case desmed recsipt will occur when business next starts in
the place of receipt {and all references o ime are to focal fima i the place of receipt).

13.3 This Clause 13 doss not apply to the service of any proceedings or other documents in any legal action,

o
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14, GUVERNING LAW
This agreament and soy dispute or clalny (INcleting Non-oonrastus! disfaurtes or olaimis} adding out of or in

connectian with it or ia suljest matter ordtvmation shall be governnd by and conatruad & sosdedanion with the law
of Scotland.

15, JURISDICTION

Each party irevacably agress thet the courls of Scottand shall have sxchusive juriediction to sellfe any dispute or
ciaim {including non-contractual disputes or olaims) arsing out of or In conmaciion with this agreement or s subject
matler or formation,

IN WITNESS WHEREOF these presents consisting of this and the five preceding pages and Appandix 1 (Patands
Schedule) snd Appendix 2 {Trade Marks Schadule}, are axacuted by the partios as follows:

Thay are subseribed for and on behalf of
Balraora! Comten Limited by

GARY YEQMAN, Director

e .,‘,.a},m,‘,“,.c.m,‘.«_,\.\)Director
GASROYEOMAN

at Abardesn

o 23 April 2019

before this wiiness,

“ @\\"mgmﬁ Rt
R Rt e I T )
Q‘QU’W‘ME’?‘ VRS e name {pring

SR ey AL
Bawecesc QR witness address

s WNGSS signature
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They are subscribed for and on behalf of
Ssaproof Solutiors AS by

WILLIAM MAIN, Director

P
RO can s e N
ﬁ’i\“ﬁf/}% ety

R R R r RIS 117 (312
WILLIAM MAIN

at Aberdeen

on 23 Aprit 2018

bafore this witness

witnoss signafure

witness full name {print)

s witness sddress
ShEooEses

EAva N rAVE

Appandix 1 (Faten! Schedule) and Appendix 2 (Trade Marks Schadule) follow this signing page.
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