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INTELLECTUAL PROPERTY ASSET PURCHASE AGREEMENT

by and between
KET Energy Technologies Company Lidd
and

Sondex Wireline Limited

Effective Date: 31st Dec 2018
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INTELLECTUAL PROPERTY ASEEY PURCHASE AGRERRMENT

This INTELLECTUAL PROPERTY ASSET PLURCHASE AGREEMENT {“Agreement”) is entered ntoon
317Due 2018 {"Efective Dute™ by and between KET Energy Technologies Company Lid, a corporstion
incorporstedinHongkongwithaplavenibusinessatRoomslE-15, 134875, SouthTower WorldFinance Centre,
Harbowr by, Sowioon, Hong Kong, Ching {"Purchaser”) and Sondex Wireline Limited, & rorporation
inporpovated in the United Xingdom, with a place of business at Cody Techrolopy Park.
Buildingdi0¥RangeRoad, FarnhorcughGUIAOREG Unitediingdom{ “Seffer” PurchaserandSellormay  he
referrad to herein individuatly as 3 “Porty” and colisctively asthe “Porties”

RECITALS

WHEREAS, the Parties desive 1o enter into this Agreentent pursuant towhich Seller proposes to
selt to Furchager, and Purchaser proposes 1o purchase from Seiler, certain intellectual property used or
held for use by Seller in'the conduct of its Geolink business {the “Aoquisitien”];

WHEREAS thePartiesdesiretomakererizinwarrantiessndagreementsinconnectionwiththe
Seguisltine,

NOW, THEREFORE, m constshwation of the foregoing and the respective warranties, covenands,
agreaments and conditions hereinafter set forth, and intending to be legally bound heraby, cach Party
hereby agress as follows:

AGREEMENT
1. DERNITIONS

L1 Affere” means,withrespectinaPartytothisAgreement anventibthatdirectivorindirectly
controls scontroliedby orisundercommoncontrolwithsuchPartywhere “contral means,
iprelationinacompany, thebeneficialownershipofraorethansO%ofthelssusdsharecapital of that
comyany oF, i relation fo any Person {including @ company), the legal power Yo divedt o

cause the divection of the decision making or management of thatPersan.

14 “Cloding Dote” has the mzening gven In Section?.1.

Fage 2 of 36
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"Patents” means the patents and patent applications of Seller isted on Schedulel.

“Prrchoase Price” hias the meaning given &iv Sectiond g,
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135, “Sofe Assors” means 8B (1) Porents, {3} inteflectus! Propertvio the extent desoribed or
ermbodied In the Records {3} Know-How and [4) Recovds, and, in each case. all assotiated

gamdwill, including off righls thereundes, remodies sgafnst past and future infringement and
vights to protection of interest therein under the laws of all jurisdictions.

138, “Selfer Group” means Ssiler and HsAffiliates, including without Bmitation 68 Ol & Gas.

LIF. “Seller Sucressed” msans @ corporste successor of Seller or its Affillates or & Person who

purehases mhstantiaiiy all the assets of Seller or a direct v Indirect parent company of Seller
or HsAHillates,

2. THANSFER OF SALE A5SETS, LICENSES, AND ADDITIONALRIGHTS

2% Agreement Yo Purchaze ang Sell Sublect to the termy and conditions hersin, and
inconsideration of the Purchase Price, Seller will and hereby does grant, sell, assign, transfer
and  conveytoPurchasergritsdesignaledaifiliatels) andPurthaserpritsdesignatedAfiiliate s haill
and heraby does purchase and acquive from Sellar
sfectivennandiromiheEffoctivelnde, withfulltitleguarantecandiresofanyEncumbrances,  aff
right, title and interest Seller has iy sndd to the Salefsssts,

Page 100l 3B
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3. PURCHASE PREE ANDPAYMENTE

forth in this Agreement, the agpregats amount 1o e paid to Seller for the Sale Asseis shall be
{"Purchase Price”}.

Pagn Wl 16
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DELNERYQLONNG

3 No lbter than 30 aa\m fromthe £ ;“fem‘ive Date {"Closing Bote”}, provided that Purchaser has
paid the entire Purchase Price o Soller pursuant to Section 2.3, Seller shall deliver, or causet
be deliverad, via reliable z:ra\_im%ﬁe courier, to Purchaser thefollowing:
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I RERERALPROVINONS

1035, Schedules and Exhibits. The Schedules and Exhibits ave hereby incorporated into this Agreement

andarsharebywnadesparthersofasfastoutinfulherain,

Pape 11 of 16
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M WITHESS WHEREDF, the Parties hawe srerutad this intellpctsd Froperty Asset Purchase
Agreement as 3 deed on the Efective Date:

KET ENERGY TECHNOLOGIES COMPANY LTD

H 3? PRt a8
Lo deeg & ic-rigx
E\?: H L] &

Name:  LifengFranl) Tong

Tirte: LEG & President

in the presence of thelfollowingwiness:

SORDEX WIRELINE as&mm ,
§
< é;_.x 1‘4"{ W gt

Nm*‘f o O MAZA

e N R Sal T .
e { cranderraa ol Lemat

in the presence of the followingwitness:
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Fatents
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MEREEMENT

Ko k‘:m im; Kong; Ching S Crigingl Burchaser ) Sondex Wirefine
z“tim United %’s* dom, witha place of businesy et Cody nadagy
: a\.ge s\::ad %»rf‘bc*m United Kingdom {“Saffer™) and KT Resources
S Bds o8 ::mparuts\.- wrporatads in o Hong Rong, with & of o usiness e dR20%
Raom By 14/F, Wah Hep Commarsial ding, enneasy Roed: Wanchal, Hong Keng, Ching
{"Substitute Purchaser”) {fcollectively, $He “Srnending Parties”
RECITALS
WQEQEAS o 31 December 2018, Griginal Puret and Seller enteredinte an intellactual
e Apreament "’.é.greeme;st ‘L
WHEREAS, Substitute Purchaser d ires that gl rights and ohilvations of Original Purchasar undar
the Agreement be ransfarred to and assumead by Substituts Purchase
WHEREAS, Substitute Purchaser has paid to Salter the Purchase Price set forth in the Agreemant,
--vmsgms,mf inal Furchaser and Seller wisheio amand the terms of the Agresment ta replace
Original Purchaser with Substitute Purchaser, as set forth balow,

o NORAL THEREFORE, 1o conaideration of the foregting and the respeciive warmnties, wovenants,
agresmants and canditions hereinafter set Torth, and intending o be legully bound hereby, sach Party
hereby agrees as follows:

AGREEMENT
Sdes The Preamble of the Agresment shail ks delfeéted in e antinaty and repisced with the
faliowing:

This INTELLECTUAL PROPERTY ASSEY PURCHASE AGREEMENT {"dgreement’} s anterad into on 315 Deg
2038 {"Effective Dote”) by and betivesn KET Resources Co, Lid,, 8 tarparation incorporatad in Hong Korg,
with a place of business at D201 Beom B 14/F, Wk Hen Commerginl Build
Wanchal, Hong Kong, Thing {"Parchaser”) and Sondex Wireline Limited, a corporation incarpar

United Kingdon, with 3 place of bisingss & Cody Techpoiogy Park, Building X147 Rangs Psad
Farnborough G4 OFG, United Kingdom: {"Seller”). Parchaser and Seliar may be referred 10 hereln
mdividually ass “Pordy” andcoilectively asthe "Parties”

Firstamendment toitellectual Property Asset Purchase Agrasmant
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The ooginatb BExhibn 1 ofihe dgreament Origing] Exhibit 17} shiafl he delated in s entirety
and replaced with the attached Exivibit 1 (Substitute ). Additionally, any sxecuted veasions
of the Griginal Bxhibit 1 shall be deemind sl angd wols.

ies that ali rights and obligalions of Original Purchaser

3 R

{f is the intentof the &mending Part
grider the Agreement shall be tran ad torand @ssumad By Sabsting
Substitute Purchinser not Driging! Parchasern, had entered Into the Agreament with Seller
an the Effective Dats.

All other tenms of the &grag
chaniges excapt as expressiy destribed hergin

nf remain ig Tl fnrce and offect and thare are nin ather

First Arpengmant to tntelisciust Sroperty Asset Purchaste Agreemant
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i G hyandl .
mited, with g Ni0¥ Ra Roay
OFG, United King i place o isingss
1448, WaliHen s\ warnercia Rw r 3R3 Hennessy Poc i ‘m.. hal, Hong Koag, {‘nina

WHEREAS, pursuant teandntaliverust Propanty Asset Burchass Agraemant betwienAssignorand s&ssiign»e
dated the 31t day of Decamber 2016 {T8ffactive Date™), s amended, Assignor agr sﬁc* otranster seliand
¢ ang nternd in the patents end patent appiications set f-:)sth in

assign to Assignge all of s ripht, st
Sehedulke 3 {the “Patents™ ] dnchiding any patent applications dlalming priocty 1o said padent applications,

and patents 1o be shizined tharefor arg thereon,

%

NOW, THEREFORE, for gond and valuabis consiterntion, the recezim and-sufficiency obwihieh s hdraby
soknpwiedged; As»sazm hired vm“fs“mss aving transferred, sold, and assigned to Az e as

afthe ;.fertm Date, all right ttle and intersst ivand tosaid Faterds, aﬂ-\. same to be h&id and enjoyedby
Assignes for #ts own use aond %sef sfivand for the use and benefit of Rs sucoessors, assigns, or other iegal
e nt atives, ta the end of the term oy terms for which the Patents ame granted, resxamined, nrraissund,
as-fully and entirely as would havecbaen heid ansl enjoyed by Assignor ¥ this assignment Rad not been
MATDL

g, ot

Sondex Wicehas Limitad
{Assignor} %

A

[
b

5 _M.,.,,.\}‘”..Mw_.-' ;

-

REY Resmurcns Coo ik
{Asuigneg

g2

sArndmenttE intelectusl Praporty Azt Furchase dgrasment
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