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TERMINATION AND RELEASE OF SECURITY INTEREST IN PATENTS

THIS TERMINATION AND RELEASE OF SECURITY INTEREST IN PATENTS
{"Releasse”) is made and effective as of August 30, 2019 (‘Effective Dale”) and is granted by
People's United Bank, National Association, a national banking association organized under
the laws of the United States of America (‘Peopla's’) and Velvae, Incorporated, a Delaware

corporation ("Company™).

WHEREAS, Pecple’s and Company entersd into a Security Agreement dated April 3,
2017 {but effective as of April 1, 2017) (as amended and restated, supplemented or otherwise
modified from time to time, the “Sscurity Agrsement’), pursuant to which Company granted

People's a continuing first priority security interest in, among other property, certain intellectual
property of Company.

WHEREAS, in connection with the Security Agreement, Company execuled and
delivered to People's that certain Patent Security Agresment dated Aprit 3, 2017 (but effective
as of April 1, 2017) (as amended and restated, supplemented or otherwise modified from time to
time, the "Patent Sscwrily Agrssment’).

WHEREAS, pursuant to the Patent Security Agreement, People’s is the holder of a
continuing first priority secuwrity interest in the Patents (as defined in the Patent Security
Agreement).

WHEREAS, Company has requested that People's execute this Release in order to
effectuste, evidence and record the release, termination and reassignment to Company of any
and all right, tile and interest that People's may have in the Patents pursuant to the Patent
Security Agreement,

NOW, THEREFORE, for good and vaiuable consideration, the receipt and sufficiency of
which are hereby acknowledged, People’s and Company agree as follows:

1. Al intially capitalized terms used but not otherwise defined in this Release have the
meanings given to them in the Palent Security Agreement.

2. People's, on behalf of itself and its successors, legal representatives and assigns, hereby
terminates the Patent Security Agreement and forever unconditionally, expressly and
irrevocably releases, terminates and discharges all security interests People's has pursuant fo
the Patent Security Agreement in, to and under the Patents, including, without limitation, the
patents and patent applications listed in $chedule 1 hereto.

3. People's hereby authorizes and requests (a) the Commissioner of Patents and
Trademarks to record this Release in the United States Patent and Trademark Office with
regard to the Patent Security Agresment and the Patents, including, without limitation, the
patents and patent applications listed in Schedule 1 hereto and {b) any other state, federal
andfor foreign government agency fo record this Release with regard to the Patent Security
Agreement and the Patents, including, without limitation, the patents and patent applications
listed in Schedule 1 herelo.

[Signature page follows]
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IN WITNESS WHEREOF, People's has caused this Release to be execuled by iis duly
authorized representative as of the Effective Date.

PEOPLE'S UNITED BANK, NATIONAL ASSOCIATION

By:
Name:  Kevipd. Dolan
Title: Senfer Vice President

CERTIFICATE OF ACKNOWLEDGMENT

STATE OF CONNECTICUT
ss.Hartford

COUNTY OF HARTFORD

On this 'Z,C’\i{*h day of August, 20189, before me, the undersigned, personally appeared
Kevin J. Dolan personally known o me or proved to me on the basis of satisfactory evidence
to be the individual whose name is subscribed {o the within instrument and acknowledged to
me that he/she executed the same in his’her capacity, and that by his/her signature on the
instrument, the individual, or the person upon behall of which the individual acted, executed
the instrument.

\’i}\ S N R LN :‘
[NOTARY SEAL] S wii
My Commission Expires: ¢
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