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ASSIGNMENT AND ASSUMPTION AGREEMENT

THIS ASSIGNMENT AND ASSUMPTION AGREEMENT (SAgreement) is effective as of
September 6, 2019, by and betwesn ACACIA RESEARCH GROUP LLC (“Assignor’™), a Texas
limited lability company having a place of husingss at 6136 Frisco Sq. Blvd., Suite 400, Frisco, TX
75034 and TARGETED RADIO LLC, a California limited liability company, baving a place of
business at 4 Park Plaza, Suite 550, Irvine, CA 92614 (“Assignee™),

WHEREAS, Assignor and DAVID D. MINTER and ALBERT 5. BALDOCCHI {collectively,
“M&BY) are parties to an Exclusive License Agreement (“Exclusive License™) effective Mareh 29, 2019,
pursuant to whickh M&B as the owner of the Pateunts lsted in the Exhibit attached hereto {incheding all
patents, patent applications, foreign patents, forcign patent applications, continuations, contimeations-in-
part, divisionals, extensions, renswals, reissuss and re-examinations related to all inventions thereof,
including without Hmitation, all rights to claim priority on the hasis thereof), collectively referred to as the
“Patents”, among other things, granted the worldwide exclusive right and ficonse under the Patents to
Assignor, to make, have made, use; offer, sell or import products and to practice methods, inclading the
right to grant sublicenses, together with exclusive rights to enforce the Patents, to collect and receive
damages for past, present and futurs infringement and 1o seek equitable relief or any other allowable
remedy;

WHEREAS, in accordance with Section 7.1 of the Exclusive License, Assignor wishes to assign s

entire rights, obligations, interests and liabilities in the Exclusive License to Assignee: and

WHEREAS, Assignee agrees to assume such rights, obligations, interests and Habilities of Assignor
under the Exclusive License.

NOW THEREFORE, in cousideration of the foregoing, the parties agree as follows:
i Assignor hereby does transfer and assign unto Assignee all of Assignod's rights, obligations,
interests and Habilities undee the Exclusive License including, without limitation, the exclusive
livense to the Patents, the exclusive right to sue for and collect past, present, and future damages
and the exclusive right to all past, preseat, and future claims or causes of action for damages or
gquitable relief for infringement of the Patents.

=

For and in consideration of the assignment hereunder, Assignes hereby assumes all of Assignovs
rights, obligations, interests and liabilities under the Exclusive License to the same extent as
though it had originally been named as a party theveto and agrees 1o observe, perform and fulfil
all the terms and vonditions of the Exclusive Licsuse, including without limitation the payment
abligations, to the same extent as if it had been originally named as a party thereio.

L%

This Agreement shall be binding upon and inure to the benefit of the parties and thelr respective
suceessors and assigns.

{SIGNATURES ON FOLLOWING PAGE}
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4. This Agreement shall be governed by and construed and enforced in accordance with the laws of

the State of Texas.

IN WITNESS WHEREQF, the parties have executed this Agreement as of the date fivst above written.
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