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IPR TRANSFER AGREEMENT

This transfer agreement (the "Agreement”} is made on 15 May 208 betweens

{1}

{

Beb

}

{hereinafter also

1.1

Barsten Mobolt Duspection & Repair Sroup AS, with registration number 913 w2 230, and
having its registersd address at [Attdvigveien 7, 4020 Stavanger {the "Selles™); and

Karsten Meholt AS, with registration number q1g 594 38, and having its registered address
at Storebotn go, 5300 Kleppesta {the "Buyer”)

jointly referred to as the "Parties” or individually as a "Party”).

TRANSFER OF PR

The Seller has agreed 1o sell and deliver, and the Buyer has agreed to purchase and recelve,
all of the Seiler's intellectual property righis, including {(without Bmitation):

{a}

{b}

{c}

{d}

any and all patents relating to Aguamarine Subsea Houston Ing, including
{without lsitation}: (1) those patents and patent applications Hsted in Appendiy
3, and {2} any other patent or application clabming the benefit of pricrity of, right
to rely on a filing date of or any simidlar right under any statute to any of the
patents Hsted in Appendiy 3, and {3} provisional applications, substitutes,

renewals,  continupations,  continuations-in-part, continued  examinations,
divisionals, refssues, reexaminations, extensions, and foreign counterparts based
ont any of the patents aud/or patent applications in this sub-section 1.1{a);

all rights related to Agoaroarine Sobsea Houwston e owned by the Seller
immediately prior 1o the closing of the Transfer Agreement, in patends,
inventions, know-how, show-how and trade seorsts, copyright and related righis,
moral rights, registered designs, design rights, database rights, trademarks and
seyvice marks, trade names, business names, brand names, get-up, logos, domain
parnes and URLs, rights in unfair competition, goodwill and rights to sue for
passing-off and any other intellectual property rights {in each case, whether or
not registered, and incheding all applications to register and rights to apply o
register any of them and all vights to sue for any past o present infriogement of
them};

all rights or forme of protection having eguivalent or similar effect in any
pavisdiction to those set out in sub-section wafb); and

all of the Seller's clatens against thivd parties relating to the PR being transferred
to Buyer bereunder, wluding, without Bettation, cladms and causes of action for
infringement or misuse of said [PR.

ftems set out in sub-sections ni{a}-{d) are collectively the "IPR" of the Seller. For the
purposes of sub-section 1a {b}, "Transfer Agreement” means the transfer agreement,
betwesn the Buyer and the Seller, dated on or around the date of this Agreement,
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2. The Seller shall indenudfy the Buyer from any clabm and Uability associated with the IPR
arising out of the Seller’s activities or the Sellev’s use of the IPR prior to the date of this
Agreernent.

3 CONBIDERATION

31 The consideration fir the PR is regulated in the Transfor Agreement.

4o CLOSING

4ol The Closing Daze

411 The completion of the sale and purchase of the IFR shall take place immediately after this
Agreement has been excouted by the Parties {the "Closing Date"}.

432 {31 the Closing Date:

{a} The Buyer and Seller shall take any action reasenably reguired to complete the
transfer of the IPR; and

) The Parties shall execute the Transfer Agreement and perform their obligations
under the Transfer Agreement, including the Buyer's obligation io pay the
Purchase Price {as defined therein) to the Ssller,

4.2 Copditions te closing

422 The obligations of the Parties to consumrnate the completion of this Agreeroent are subject
to the fulfiliment, on or bafore the Closing Date, of each of the foliowing conditions:

{a) The Agreement shall have been approved by the board of directors and the
generad meeting of the Seller in accordance with Section 3-8 of the Norwegian
Hroited liability companies act.

{h} That the refirancing and restructuring of the Aquamarine group is duly approved
by ali required stakeholders,

5. WARRANTIES
3.3 {orporate power
5.1.3 The Seller and the Buyer represent and warrant that they are authorized to enter into the

transaction set ot in this Agreement and the completion of the transaction will not, to
their knowledge, viclate any order or agreement or judgment 1o which either the Seller or
the Buyer is a pasty.

) Ownership

5.2.3 The Seller represents and warrants that it is the owner of the IPR being transferred
hersunder. Excopt for the foregoing warranty, the Seller transfers the IPR to the Buyer "as is”
arul makes vo other warranties concerning the 1PR, including any implied warranties or
warranties of non-infringement, merchantability, or fitness for a particular use or purpose,

MIBCELLANEOQUS

81 No amendment to and 8o walver of any rights under this Agreement shall be effective
unless made in writing and signed by the Parties heretn,

#2405520v3
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5.2 i any of the provisions of this Agreernent is found by any competent authority to be void or
unenforoeable, it shall be deemed to be delered from this Agreement, and the remaining
provisions of this Agrecment shall remain in force and effect. Notwithstanding the
foregoing, the Parties chall negotiate In good faith in order to agree the terms of a munially
satisfactory provision io be substituted for the provision so found to be void or
unenforceable.

% A %

{sfgnature page follows]
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Signature: 9 Signature:

— . e "
Name: TRV AN R Name: TR AT
Title: Attorney-in-fact Tithe: Attorney-in-fact
#r4f5520vi
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APPENDIY 1 - THE INTELLECTUAL PROPERTY
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