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FROMISSORY NOTE

L2019

FOR VALUE RECEIVED, GARMOR, INC., a Florida corporation, having an
address at 6317 MceCoy Road No.100, Orlande, Flotida 328272 {"Maker™), hereby covenants and
promises o pay to RHOG ‘\JD& ‘sl\ffALL, having an address at 2440 Peachives Road No. 8,
Atlanta, Georgia 30305 ("Payee™), or order, at Payee's address first above written or at such other
address as Payee may designate in writing, Four Hundred Thirty Four Thousand Five Hundred
Deollars {$434,3 }€}.(}%}}, fawiul money of the United States of America, togethor with interest
thereon computed from the date hereof at the rate of 6 percent per annum, which principal and
interest shall be payable on Oetober 38, 2019

Maker covenants and agrees with Payee following:
1. Maker will pay the indebtedness evidenced by this Note as provided herein.

2. This Mote is secured by a Security Agreement of éven date herewith {the
"Security Agreement”). Al of the terms, covepnants and conditions, contained in the Securit}'»‘
Agreement are expressly 111corp0rai_ed by reference herein and hereby made a part bereof. In the
gvent of any conflict between ihe provisions of this Note and the provisions of the Security
Agreement, the terms of the Security Agreement shall be paramount and shall govermn.

3. In the event any pavment due hereunder shall not be paid on the date when
due, such payment shall bear interest at the lesser of twelve percent per annum or the highest
lawtul rate permitied under applicable law, from the date when such payment was due until paid.
This paragraph shall not be deemed 1o extend or otherwise modify or amend the date when such
payments ave due hereunder.  The obligations of Maker under this Note ave subject two the
himitation that payments of mf{erest shall not be required to the extent that the charging of or the
receipt of any such payment by Pavee wounld be contrary to the provisions of law applicable to
Payee limiting the maximum rate of interest which may be charged or collected by Pavee.

4. The holder of this Note may declare the entire unpaid amount of principal and
imterest under this Note to be immediately due and payable if Maker defaults in the due and
punciual payment of any installment of principal or interest hereunder,

3. Maker shall have the right to prepay the indettedness evidenced by this Note,
in whole or in part, without penalty, upon ten dayvs prior wiitien notice o Payee. The
installment pavments provided for hu‘em shall continue without change afier any such
prepayment.
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6. Maker, and all guarantors, endorsers and sureties of this Note, hereby waive
presentment for payment, demand, protest, notice of protest, notice of nonpayment, notice of
intention to accelerate maturity, notice of dtce‘uauon of maturity, and notice of dishovor of tins
Note. Maker and all guarentors, endorsers and sureties consent that the holder of this Note at
any time may extend the time of payment of all or any part of { the indebtednsss secured hereby,
or may grant any other indulgences,

7. Any notice or demand required or permitted to be made or given hereunder
skall be deemed sufficiently given or made if given by personal service or by Feu‘em E Xpress
courier or by cerfified or registered mail, return receipt requested, addressed, if 1o Maker, at
Maker's address first above written, or if to Paves, at Pavee's address first above written.  Bither
party may change its address by like notice fo the other party.

2. This Note may not be changed or terminated orally, but only an agreement in
writing signed by the party against whom enforcement of any change, modification, ternunation,
waiver, or discharge is sought. This Note shall be construed and enforced in accordance with
the laws of Georgia.

IN WITNESS WHEREQF Maker has executed this Note as of the date fivst
above written.

GARMOR., INC.

“\W"J&\—:-"" RN VERRE AR AR

L‘m&stama E. Canavan, §resid

~
PEN A e

1OURS Nete dos 2413

99
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SECURITY AGREEMENT

AGREEMENT, dated as of Seplembe 2019, between GARMOR, INC., a
Florida corporation, having an address at 6_.1, MeCoy Road No.100, Ordando, Florida 32822
{"Debior™y, and RHONDA QNM\LL, having an address at 2440 Peachiree Road Ne. 8, Atlanta,
Georgia 30305 {"Secured Party").

WITNESSETH:

WHERFEAS, concurrently herewith Secured Party lend ng o Debtar the su
Four Bundred Thirty Four Thousand Five Hundred Dollars (5 3 S00.00), as eviden d b
Promissory Note of even date herewith {the "Note") and

of
a

WHEREAS, in order to induce Secured Parly to make said loan, Debior has
agreed fo pledge to Secured Party certain property as security for the loan;

NOW TUEREFORE, in consideration of Ten Dollars, end other valuable
consideration. the receipt and sufficiency of which hereby are scknowledged, the parties hereto
agree as follows:

1. Definitions. The following terms as used in this Agreement shall have the
meanings set forth below:

Collateral” shall mean all of the property set forth in Exhibit A attached heveto
and made a part hereof, and all property of the same class or character aceuired by
Debtor subsequent to the date hereof, and all proceeds thereof, and all
substitutions, replacements and aceessions thereto,

“Oibligations” shall mean all principal and interest due or to become due under the
aforesaid Note, and any other indebtedness or Hability of Debtor 1o Secured Party,
direct ot indirect, absclute or contingent, due or to become due, now existing or
hereafter arising.
3. Creation of the Security Intervest. Debtor hereby grants to Secured i Hy &
security interest in all of the right, title and interest of Debtor in and to the Collateral © e,me
the full and prompt payment and performance of all of the Obligations.

3. Debtor's Obligatiens to Pay. Debtor shall pay and perform all of the
Obligations of Debior to Secured Party as the same may become dxe according to their terms.
Debtar shall be liable for, and shall reimburse to Secured Party, all expenses. including
reasonable attorneys fees, incwred or pald in connection with establishing, perfeming,
maintaining, protecting or enforeing any of Secured Party's rights and remedies hereunder
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§, Protection of the Collsteral. Debtor shall defend the title to the Collateral
against all claims and demands whatsoever. Debtor shall keep the Collateral free and clear of
all liens, charges, encumbrances, taxes and assessments, and shall pay all taxes, assessments and
foes relating to the Collateral. Upon request by Secured Party, Debtor shall furnish further
assurances of title, execnte any fwrther instruments and do any other acts necessary 1o effectnate
the purposes and provisions of this Agreement. Debior shall not sell, exchange, assign, transter
or otherwise dispose of the Collateral, and shall not sncumber, hypothecate, morlgage, create a
lien on or securily interest in the Collateral, without the prior written consent of Secured Party in
each instance. The tisk of loss of the Collateral at all times shall be borne by Debtor.  Debior
shail keep the Collateral in good repair and condition and shall not misuse, abuse or waste the
Collateral or allow the Collateral to deteriorate except for normal wear and tear,

The Collateral shall be kept at Debtor's place of business set forth above, except
for temporary removal in connection with its ordinary use or unless Diebtor shall have nbiained
the prior written consent of Secured Party for its removal 1 another iocation. Secured Party
shall have the right fo enter upon Debtor’s premises at any reasonable time, and from time to
time, 1o inspect the Collateral.

5. Filing and Recording. Debtor, at its own cost and expense, shall exscute
and deliver to Secured Party any financing statements, and shall procure for Secured Farty any
other documents, necessary oF appropriate to protect the secwrity interest granted to Secured
Party heveunder against the rights and interests of third parties, and shall cause the same t© be
duly recorded and filed in all places necessary to perfect the security interest of Secured Party i
the Collateral. In the event that any recording or refiling thereof (or filing of any statements of
continuation or assignment of any financing statement) is requived to project and preserve such
security inferest, Debtor, at its own cost and expense, shall cause the same to be re-recorded
and/or refiled at the time and in the manner requested by Secured Party. Debtor hereby
authorizes Secured Party to file or refile any financing staterents or continuation statements
with respéet to the security interest granted pursuant to this Agreement which at any time may be
required or appropriate, although the same may have been executed only by Secured Party, and
to execute such financing statement on behalf of Debtor.  Debtor hereby irrevocably destgnates
Secured Party, its sgents, representatives and designees, as agent and attorney-in-fact for Deblor
for the afbresaid purposes,

6. Default. The occusrence of any one or more of the followng events
{hereinafier referred to as "Events of Default™} shall constitute a default hereunder, whether such
oeourrence is volantary or involuntary or comes about or is effected by operation of law or
pursuant to or in compliance with any judgment. decree or order of any court or any order, rule
or regulation of any administrative or governmental authority:

fa) 1f Debtor shall defaclt in the payment of any principal or interest due under
the Note: or

fw

{b) If Drebtor shall fail to pay, perform or observe any covengut, agregment, 1erm
or proviston of this Agreement, or any other agreement or arrangement now o
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hereatter entered into between the partiss hevets or with respect 1o any Obligation
of Debtor to Secured Party; or

{¢) If any representation, warranty or other statement of fact here in orin wiy
»ﬁmw certificate, report or statement at any time furnished to becured ‘Pdti*
pursnant to or in connection with this Agreement or the Note imh be false
misleading in any material respect; or

P

dy If Debtor shall: admii in writing its inability to pay its debts gener iiy as
they become due; file a petition for relief under the bankruptey laws or a pet tition
1o take advantage of any insolvency act; make an assigrment for the benefit of
creditors; commence a proceeding for the appointment of a receiver, irusiee,

liquidator or conservator of itself or the whole or any substant ial part of Hs
property; file a petition or answer seeking reorganization or arrangement of

similar telief under the federal Bankruptey Laws or any other applicable law or
statute of the United States or any state; or if Debtor shall be adjudged a bankrupt
or insolvent. or & court of competent jurisdiction shall enter any order, ;udwn:\f*m
or decree appointing a recetver, trustee, liquidator or conservator of Debtor or of

the whole or any substantial part of the property of Debtor or approves a petition
filed against Debtor seeking reorganization or similar relief under the federal
Bankruptey Laws or any other applicable law or statute of the United States or
any state; or if, under the provisions of any other law for the reliel or aid of
debtors, a court of competent jurisdiction shall assume custody or control of
Debtor or the whole or any substantial part of its property; or if there is com-
menced against Debtor any proceeding for any of the foregoing relief; or if
Debtor by any act indicates Hs consent fo, approval of, or acquiescence in any
such proceeding; or

{e) 1f any creditor of Debtor for any reason whatspever hereafier shall accelerate
payment in whole or in part of any outstanding obligation owed to it by Debtor
under any agreement or arrangement; or it any judgment against the Debtor or any
execution against any of its property for any amount remains unpaid, unstayed or
undismissed for a peried in excess of ten days; or

)y If Debtor or any guarantor or surety of any Obligation shall die or cease 1o
exist; or

{g) If there acowr any reduction in the value of the Collateral or any act of
Debtor which imperils the prospect of the full performance or salisfaction of the
Obligations; or

(hy If all or anv part of the Collateral shall be sold; transterred or assigned. or
shall be further encumbered, hypothecated, mortgaged, or made subject to any
other lien or security interest, without the prior written consent of Secured Party.

A2
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7. Rivhis and Remedies. Upon the ocowrrence of an Event of Default, the

Obligations shall tmmediately become due and payable fall without notice or demand.

Secured Party shall have all rights and remedies provided by the

i
Uniform Commercial Code in

effeet i the State of Georgia on the date hereof. fu addition to. or in conjunction with, or
substitotion for such rights and remedies, Secured Party may at any time and from and after the
ocaurrence of an Event of Default hereunder:

it

=

ees of

(2) with or without notice to Debior, foreclose the security interest created herein
by any available judicial procedure, or take possession of the Collateral, or any
portion thereof, with or without judicial process, and ener auy premises where the
Collateral may be located for the purpose of taking possession of or removing the
same, or rendering the same wiusable, or disposing of the Collateral on such
premises, and Debtor agress not to resist or interfere therewithy

(b) require Debtor to prepare, assemble or coliect the Collateral, at Debtor's awn
expense, and make the same availabie to Secured Party at such place as Seoured
Party may designate, whether at Debtor's premises or elsewhere:

(¢} sell, lease or otherwise dispose of all or any part of the Collateral, whether in
ite then condition or after further preparation, in Debtot's name or in s own
name, or in the name of such party as Secured Party may designate, either at
public or private sale (at which Secured Party shatl have the right to purchase), in
lots or in bulk, for cash or for credit, with or without represemialions or
warranties, and upon such other terms as Secwred Party, in its sole diseretion, may
deem advisable; and ten days’ written notice of such public sale date or dates after
which private sale may oecur, or such lesser period of time in the case of an
emergency, shall constitute reasenable notice hereunder;

(@) execuic and deliver documems of title, certificates of origin, or other
evidence of payment, shipment or storage of any Collateral or proceeds on behalf
of and in the name of Debtor;

(&) remedy any default by Debtor hereunder, without waiving such default, and
any monies expended in so doing shall be chargeable with {nterest to Debtor and
added to the Obligations secured hereby; and

(f) apply for an injunction to restrain a breach or threatened breach of this
Agresment by Debtor.

S

if, after an BEvent of Default, Secured Party shall foreclose upon the secunty

ttorest in the Collateral, Debtor shall pay to Secured Party, as compensation for the attomeys’
ecured Party, an amount equal to 10 percent of the then outstanding Obligations.

8. Cumulative Rights. All rights, remedies and powers granted to Secured

Party herein, or in any instrument or document related hereto, or provided or implied by law or

pecy
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in pquity shall be cumulative and may be exercised singly or concurrently op any one or maowe
QCCASIONS.

8. Debtor's Representations and Warranties. Debtor heveby represents and
warrants 16 Sceeured Party that:

{a} Debtor is not in defbult under any indentwe, mortgage, deed of frust.
agreernent or other instrument 0 which 1t is a party or by which it may be bound.
Neither the execuiion nor the delivery of this Agreement, nor the consummation
of the transactions heretn ceulemplated, nor pompliance with the provisions
hereof, will violate any law or regulation, or any order or decree of any court of
governmental authority, or will conflict with, or result in the breach of, or
constitute a default under, any indenture, mortgage, deed or trust, agreement or
other instrument to which Debtor is a party or by which Debtor may be bound, or
result in the crealion or imposition of any lien, claim or encumbrance upon any
property of Debtor

(hy Debtor has the power to execute, deliver and perform the provisions of this
Agreement and all instruments and decuments delivered or to be delivered
pursuant hereto, and has taken or caused to be taken all necessary or appropriate
actions to authorize the exccution, delivery and performance of this Agreement
and all such nstruments and documents.

{¢) Debior is the legal and equitable owner of the Coilateral, free and clear of all
security interests, liens, claims and encumbrances of every kind and nature.
Except as may be set forth in Exhibit A annexed hereto, no financing staiement
covering the Collateral or its proceeds is on file in any public office.

(&) WMo default exists, and no event which with notice or the passage of time, or
both, would constitute a default under the Collajeral by any panty thereto, and
there are no offSets, claims or defenses agamst the obligations evidenced by the
Collateral, except as may be expressly set forth in Exhibit A annexed hereto.

18. Notices. All notices, requests, demands or other communications provided
for herein shall be in writing and shall be deemed to have been properly given if sent by Federal
Express courier or by registered or certified mal, return receipt requested, with postage prepaid,
addressed o the partics at their vespective addresses herein above st forth, or at such other
addresses as the parties may designate in writing. Debtor immediately shall notify Secured
Partv of any change in the address of Debtor or discontinuance of the place of business or

vesidence of Debtor,

1i. Modifieation and Waiver., No modification or waiver of any provision of
this Agreement, and no consent by Secured Party to any breach thereof by Debtor, shall be
effective unless such modification or waiver shall be in writing and signed by Secured Farty, and
the same shall then be effective only for the period and on the conditions and for the specific
instances and purposes specified in such writing. No course of deéaling between Debtor and

LF
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Secured Party in exercising any tights or remedies hereunder shall operate as a waiver or
preclude the exevcise of any other rights or remedies hereunder. Al such rights and remedies
shall continue untmpaired, notwithstanding any delay. extension of time, renewal, compromise
or other indulgence granted with respect o any of the Obligations. Debior herghy walves all
notice of any such delay, extension of time, renewal, compromise or indulgence, and cowsents to
be bound thereby as fully and effectually as 1f Uehmz expressly had sgreed thereto in advance.
The aforesaid Note mway be negotiated by Secured Party, without releasing Debtor or the
Coliateral.

12, Binding Effect. This Agreement shall be hinding upon and inure to the

benefit of the parties hereto and their respective helrs, executors, ad*z inistrators, successars and
assigns.  Sccured Party may assign this Agreement, and if a i‘ed the assi g; & shall be

entitled, upon notifyimg Debtor, to the pavment and t)erfof‘nmm, {,sf all of the thmnons and
agreements of ‘"}ebwr hereunder and to all of the rights and remedies of Secured Party heveunder,
and Debtor will assert no claims or defenses Debtor may hax-c against Secured Party against the
assignee., The gender and number used in this Agreement are used for reference term only and
shall apply with the same effect whether the parties are masculine, fominine, neuter, singular or
3 aeal

plural.

13. DMiseellaneous. This Agreement shall be construed 1 accordance with and
shall be governed by the laws of the State of Georgia.  The invalidity or unenforceability of any
pmvixmn of this Agreement shall not effect the validity or enforceability of any other provision
of this Agreement. Debtor covenants and agrees o execute and deliver to Secwed Patty on
demand such additional gssuraitces, writings and instruments as yuay be reguired by Secured
Party for purpeses of effectuating the intent of this Agreement. The captions in this Agreement
are for convenience only, and shall not be considered in construing this Agreement.

IN WITNESS WHEREQF, the parties héereto have duly executed this
Agreement as of the date first above written.

DEBTOR:

GARMOR, INC _

By
ANASTASIAE. CA\T'W AN,
President

By

JEE«E

Becr

(Signatures continue on the following page)

&
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SECURED PARTY:

RHONDA SMALL

-
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o6 F*NANS*&%*’“ STATEMENT

F‘ LOWINBTRUCTIONS

A NAME & PHONE OF CONTAQT AT FILER (opdonal)

Douglas B Thampsorn, Beg. $04-385-5682
CEMAIL CONTACT AT FILER {optionah
sthompson@thompsonsinger.com

SEND ACKNOWLERGMENT TO: (MName snd Address)

m

0y

[ ]
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151 Mapie Drive, NE
Lj\téama; GA30305
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