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ASHICNMENT OF INVENTIONS WHERE APPLICATIONS HAVE BEEN FILED ANDIOR GRANTED

This assignment agreement {"Patent Rights Assignment Agresment®), dated as of O
2019, is entered Into by and among ODFJELL PARTNERS INVEST LTD, 3 orivate fmited Hability
company incomparated under the laws of Bermuds with company ragistration number 33 820 and having ifs
residential address at Bergen House, Crawpes! Road, Allens ABZ1 3 LG, Aberdean, Seotland, soting
twough ts branch in the United Arab Emirates (DMCC Beanch), with a registered address at Unit No: 1542,
OMCC Busingss Cantrs, Lave! No ¥, Jowallery & Gemplex 3, Dubal, United Arab Emirates, with license
number DMCC-33370 {"Assignes”), and VERMILION RIVER TOOL & EQUIPMENT CO,, INC., a Louisiane
corporation, with a principal place of business & 157 Industrial Parkway, Lafaystie, Louisiana 70508 and
David Sipos, a person of the full age of majonty with Louisiana domiclls {hereinafter collectively referred o
as "Assignors"), the Assignee and Assignors hereinafter sometimes referred fo collectively as the ‘Parties”™

WHEREAS, pursuant and as part of to that cerlain Asset Purchase Agreament dated as of sven
date herewith {the "Purchase Agresment'), by and among Assignors and Assignes, Assignors havs
assigned and Assignes has acquired all of Assignors' right, ile and interest in Patents and Patent
Applications fisted on the attached Schedule A {the "Assigned Patent Rinhis™,

WHEREAS, pursuant to the provisions of the Purchase Agresment rsgarding further coeperating
among tha Parfies, the Paclies desire lo further sscwe and effeciuate the Purchase Agreement in the form
of this Patent Rights Assignment Agreement which is sultably detalied and tallorad for recordation in the
United Btates Patent and Trademark Office and other comesponding offices of other countriss,

NOW, THEREFORE, for good and valuatle consideration, the receipt ang sufficiency of which are
hereby acknowledged by Assignors and Assignes, the Partiss hensto, inferding to be legatiy bound, hersby
agree as follows

Baction 1. Agslgnment
Assignors hereby convey, assign, and transfer lo Assignes, fres and clear of all encumbrances, al

of Asaignars’ right, title and Intarest iy and to the Assigred Patent Rights, including withaut imitation the
following: {a) the Patents and Patent Applications listed on Schedule A altached hereto; (5} the inventions
and improvements disclosed in the Assigned Patent Rights: (¢} any and ati U.5. and foreign Letters Patents
to be obtained from the Assigned Palent Rights, including without imitation any continuation(s), division(s),
ranswal(s} and substifute(s) tharsof, {d) any reissusd or re-examined patents derived from any of the
foregoing; {2} alf continuations-in-part, and Improvemenis of the Assigned Patent Rights; {f} ths right fo file
patent applications and pursue patents for alf of the foregoing both in the U8, and in any and &l foreign
countnes; and {g} the right fo fle Infringemint o other enfarcement actions and to sscover off damagas for
infringament or othar viclation of the Assignad Patent Rights, whether such infringement cocurred i the
past, i orcuting In the present, or cocurs in the future, as fully as i Assignors had fled such action in their
own name{s).

Section 3 Assignors’ Covenants
Assignors hersby covenant that no sssignment, 3ale, agresment o snoumbrance 2xisis now of
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has been or will be made or entered fnlo which would conflict with this Patent Righis Assignment
Agreement.  Assignars further covenant as follows: {8} that Assignes will, upon s request, be provided
promptly with alf pertinent fects and documents relating to any and all of the Assignad Patend Rights s
may be or become known andior accessible fo one or both Assignors: () that Assignors will, and tha
Assignors will cause the inventors of any and afl of the Assigned Patert Rights to testify as to the same in
any interferenice, ftigation or procesding relatad thereto, and promplly sxacute and defiver fo Assignes or
fts legal representatives any and all papers, instruments or affidavits required fo aoply for, oblain, maintain,
issue and enforce any and all of the Assigned Patent Rights which Assignes may deem in fts sole
discration to be necessary or desirabls to carry oul the purposes thereol.

Section 3. Counterparts

This Patent Rights Assignment Agresment may be exacuted by the Parlies herelo in separate
tounterparts, sach of which when sc exenuted and dalivered shali be an original, but all such counterparis
shalf fogether constitute one and the same instrument, Each counierpart may conaist of a number of copies
hereot each signed by less than all, but together signed by all of the Parties hereto. Each counterpart may
be dalivared by facsimile transmission, which ransmission shall be deemed delivery of an originglly
execuied document,
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INWITNESS WHEREOF, the Parties hersto have executed this Palent Rights Assignment
Agreement a8 of fhe dale first above wilten.
VERMILION RIVER TOOL § EQUIPMENT CO., INC.
\ -
8\'{::" \&W

Nams ThauAD: L. Siahs
Title, CesgiDieuT

DAVID § %3?(}3%\ J\»@p&,

Davd Sipos

Acknowledgad. Accented, and Aaread

OOFJELL PARTNERS INVESTLTD

By
Nama;
Tifle:
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ACKNOWLEDGEMENT
YERMILION RIVER TROL & EQUIPMENT €O, NG,

STATE OF LOUIBIANA

s

FARISH QF &

o

Be it remembered on thisl | day of D6r2019, belore me, the subseribed, a Notary Public
au wzxad t take ac%neweégema“f% and ;}roa‘s in said patish and stale, ;}eracr‘aﬁw appearad
T Sepw .t me known or proved to me on the basls of satisfactory evidencs, and made proof of
1y sat sf BO?‘ tha* ha i the individual who execuled the foreguing Patent Rights Assignment Agresment
on bahalf of VERMILION Rh f&? TOOL & EQUIPMENT CO., INC.{the "Company’), thal he was at the time
of the execution thereof the Presidant  ofthe Ccmpanyg and that he sxscuted the Palent Rights
Assignment Agresment as the \mmiary act and deed of the Company, by virtug of his autheriy.

Netary Public in sald Jurisdiction ™

l

L s
o iand b RS
3 .
e\ i ’\\1\\\" Wi, )

Notary identifization No. |

\

Date of E}m fration of Notarial Certificate
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ACKNOWLEDGEMENT
DAVID SIPQS

STATE QF LOUISIANA

g

PARISH OF { dastiadd

Be it rememberad on thist_T day ofenbinbien2018, befors ma, the subseribed, a Notary Public
authorized to take acknowledgemenis and prodts In said parish and stale, personally appearsd David
Sipos, o me known o proved 1o me on the basis of salisfactory evidence, and made proof of my
safisfaction that he is the individual who sxecuted the foregoing Patent Rights Assignment Agreement an
behaif of himsel, and thal he exsculed the Patent Rights Assignment Agreement as the voluntary act and

tiead of himsell.

Notary:Publicdn said-Jursdicon

3

RS
NS
N

N PR :
i Y¥U LA .

{dantification No. {4

NS
Notary

N &
RV

Date of Expiraiion of Notaria! Certificate
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IN WITNESS WHEREOF, the Parlies hersto have sxecuted this Patent Rights Assignment
Agreement as of the date first above wiitlen,

VERMILION RIVER TOOL & EQUIPMENT CO., INC.
By

Name
Title:

DAVID BIPGS
1)
David Sipos

Acknowledoed, Accepted, and Adreed

ODFJELL nmme&ss “r LTD e
it

1*3ams« «,c.x“\@(\: ?"f'}'éw,,ﬁi\{zr
THeEhEC, VICE S0t
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SCHEDMLE &

Tl Applicstion Kej filing Baty Iavemyoris} Countsy
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