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EXCLUSIVE LICENSE AGREEMENT

This Exclusive License Agreement (the “Agreement”) is effective as of September 1,
2019,

BETWEEN: CHOI, Woo-Jin (the “Licensor”), a citizen under the laws of the
Republic of Korea, residing at 206-dong 204-ho, 136, Songdogwahak-ro
51beon-gil, Yeonsu-gu, Incheon 21982, Republic of Korea

AND: Bluespine Technology Co., Ltd (the “Licensee”), a company organized
and existing under the laws of the Republic of Korea, located at E-dong
1801-ho, 30, Songdomirae-ro, Yeonsu-gu, Incheon 21990, Republic of
Korea

1. GRANT OF LICENSE

The Licensor, CHOI, Woo-Jin who is the owner of the U.S. Patent indicated below,
hereby grants to Licensee, an exclusive license to use the said U.S. Patent.
- below -
[U.S. PATENT NO.] 10, 194, 754
[TITLE OF THE INVENTION] FUNCTIONAL CHAIR

2. SCOPE OF LICENSE

[LICENSEE] Bluespine Technology Co., Ltd

[DURATION] From September 1,2009 To August 31, 2029

[REGION] Within The United States of America

[RESTRICTIONS ON USE| The Licensee Bluespine Technology Co., Ltd has the
exclusive right to use the U.S. Patent No. 10, 194, 754 within the stated region during the
stated time period.

Dated this 1st day of _ September 2019

LICENSOR : CHOI, Woo-Jin
Address: 206-dong 204-ho, 136, Songdogwahak-ro 51beon-gil, Yeonsu-gu, Incheon
21982, Republic of Korea

Signature /Woo-Jin Chot/
Signator CHOI, Woo-Jin

LICENSEE : Bluespine Technology Co., Ltd
Address: E-dong 1801-ho, 30, Songdomirae-ro, Yeonsu-gu, Incheon 21990, Republic of
Korea

Signature /Jae-Yong Uhm/
Signator UHM, Jae-Yong
Title CEO
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SEMUR . EQE (CHOL Woodkn)
A DIEFEA AP SR HSTESIHA 136, 2068 2045
GE F4 0 206-dong 204-he, 136, Songdogwahak-ro 51beon-gil, Yeonsu-gu,

Incheon 21982, Republic of Korea

=X (Bluespine Technslogy Ca., Lid)
P Ot SR 0I2E 30, o}F 1801%
E-dong 1801-ho, 30, Songdomirag-ro, Yeonsu-gu,

incheon 21990, Republic of Korea
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