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EAYOFR ANDRELEASE

September 26, 2019

T Resverlogix Corp.
Resverlogix fng

ANDF T Borden LadnerGervais LLEP
ANBTO: Vistion Leader Limited
ANDTO: Merton Rose Fulbright Canads LLP

RE: Pavofland Retease ol Credit Puviiity

Ladies and Gentlemen:

Reference is mads to {iy that-conain loan -agreement dated -as of May 4, 2018 (as amended,
supplemented, revised, restated or replaced from lime {o time, ipcluding pursuant to the first
amendment 1o the loan agreement dated April 30, 2019, the second amendment o the loan
agreement dated August 4, 2019 and the third amendment 1o the loan agrecnment dated September
16, 2019, hereinafier the “Losh Agrsement”™), among the parties from time 1o time party thereto
as lenders (collectively, the “Lendirs” and each a “Lender™), Third Eve Capital Corparaii&m, as
administrative agent and eollateral agent for the Lenders (in such capacity, the “Agen™),
Resverlogix Corp., as the borrower (ti‘ac: “Borrower”y and Resverlogix Ine., 83 guarantor {the
“Crasrantor” and together with the Borrower, collectively, the “Ubligory™), and (i) the other Loan
Documents {as such term is defined in the Credit Agreament) {such Loan Documents together
with the Credit Agreement, herginafter, collectively the “Cirvdil Dodumenis™). Capitalized terms
used herein -and not otherwise defined shall have the meanings ascribed to such terms in the
Credit Agreement.

The Borrower is entering into a secured convertible debenture fnvestment agreement (the
“Refinamotng”y with Vision Leader Limited, for the purpose of, among oiher things, repaying in
full the Obligations.

Upon the Agent receiving gach of the following in actordance Wwith the teruis hereof {the time at
which all of the conditions in the ioiiowmg ciauses (1) fhmug,h (3} inclusively shall first be
satisfied is herein referred o as the “Favefi B & Time”) (1) the Payottf Amount {as such
term is defined and as more fully set out in | ' twf_}\wi hcreto}, {2y a fully executed counterpart
of ﬁ‘us pavoif letter agreement {this * P ) duly sign«:d by each of ‘ihe parties hemm

’sthvre to inthe form appendsd hersts as: ; ‘the Agcnt agroes gnd confitms that (A) all
Obligations under or in connection with - Pocuments shall be patd and satisfied in full
and irrevocably discharged, terminated and released, (B) all of the liens, hypothecs, mortgages
and security interests in any of the assets and property-of the Obligors granted toor held by the
Agent pursuant to the Cradit Documents as sscurity for the Obligations {collectively the
“Security™) shall be forever and frrevocably satistied, relessed and discharged, and (C) the Cradit
Documents shall terminate and be of no further foree or effect, other than those provisions thersin
that specifically survive termination
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Further, Agent agrees to (i) discharge the vegistrations and publications more fully described in
Behedule “C" hereto, and the Agent hereby authorizes and mandates Norton Rose Fulbright
Canada LLP {or iis agents) to discharge such Security, including filing any and all registerable
discharges made in respect of the Seourity and the Obligations, including, without limitation,
those registrations listed in 8 (" hereto, at the Obligors” sole cost and expense, (i) retum
m Visgon Lieader Limited the ﬁng,mal sharg certiticates held under pledge and described in
Necheduls ¥ hereto, (iif) deliver to the Borrower (or its counsel) a release of the Agent’s interest
in the intellectual property of the borrower in the form appended hereto as Schadale “ED which
the Borriower shall, as ifs obligation, deliver to, file or register with.the appropriate government
offices in Cavada and the United States, (iv)release all interest it may hold inall of the insurance
policies of the Obligors, and (v} execute any and all discharge documentation in order o
discharga all registrations and filings made by or behalf of the Agent in respect of the Seourity
and the Obligations, provided that all expenses and costeincurred by the Agent are paid byithe
Borrower.

The Obligors-hereby irrevocably agree to reimburse Agent for all costs and expenses and out-of
pocket filing fees incurred in connection with the matters referred to in this Payoif Letter. Eachof
the Obligors acknowledges that Agent’s execution of andior delivery of any documents releasing any
such-Security ts made without recourse, representation, wamranty or other-assurance of soy kind by
Agentorany Lenderas to any of their vightsor i any collateral security for amounts owing under
any of the Credit Docurments, the condition or value of any colisteral, or any other matter. The
Obligors hereby confirm that the commitments of the Agent and the Lenders, if any, to make any
loans or otherwise extend any further accommuodation under the Credit Documents are terminated
in their entirety as of the Payoff Effective Time, and, ag of the Payoff Effective Time, shall have
no further obligation to'make any loans-or tor otherwise extend any further accommodation under
the Credit Documents to the Obligors. Notwithstanding anything to the contrary contained hergin
or in any of such releases or other documents, the obligations and liabilities of the Obligors 1o Agent
and the Lenders under or in respect of the Credit Documents insofar gs such obligations and
abilitles survive termination of the Credit Documents shall continue in fudl force and effect in
accordance with their terms.

The Payoff Amountreferred to-above shall bereceived by the-Agent in fulldrvaccordance with
the wire instructions set forth below for same day value by no later then 2:00p.m. (Toronto time)
today, failing which this Payoff Letter shall have no further force or effect unless extended in
writing by the Agent inlissole and absolute discretion:

Bank: Royal Bank of Canada
200 Bay Street — Main Floor
Toronto, Ontario M53J 215

Institution: Q03
Branch: 200062
SWIFT: ROYCCATZ

Account Mo D0002-4084752

Account Name: Third Eye Capital Corporation In-Frust Collections
Brookiield Place
181 Bay Street, Suite 2830
Toronto, Omntario MST 213

in addition, each of the Obligors, for their own behalf and for and on behalf of each of their
respective subsidiaries and affiliates (hereinafter, all such Persons collectively the “Partisg

&3

PATENT
REEL: 050763 FRAME: 0178



agree that, upon the Payotf Effective Time, ail such Parties hereby irrevocably release the Agent,
the Lenders, and their respective atfiliates and subsidiaries and their respective officers, divectors,
employees, shareholders, agents and representatives, as well as their respective succsssors and
assigns, from any and all ¢laims, obligations, rights, causes of action, and labilities, of whatever
kind or nature, whether known-or unknowny whether foreseen or untoreseen, arising on or before
the date hereof, which any-such Parties-ever had, now-have or hereafter can, shall or may have
for, upon or hy resson of any meafier; cause or thing whatsoever, which are basad upon, arise
under or are related to any of the Credit Documents.

The Payoil Amount hias been calculated assuming that the proceeds of all cheques, wires or
similar instruments for the paynient of mouvey (collectively, “Cheques”) that have heen received
bythe Agent and eredited-to-the Obligors” loan-accounts with- the:-Agent are good collected funds.
In consideration of the Agent’s release of the Security, the Obligors agree fo relmburse the Agent
for all losses and Habilities which the Agent may incurat.sny time 88 a resull of any nonpayment,
claim, refund, or chargeback of any Cheque together with any expenses or other charges incident
thereto; the-amount of any such losses-or liabilities reimbursed hereunder shall be paid to the Agent
by the Oblizors within ten (10)days from the Agent's demand therefor, and the amount of such
demsand shall be conclusiveupon the Obligors inthe absence of manifestervor.

This Payoff Latter shall be govemnsd by the laws of the Province of Ontario and the federal laws
of Canada applicable therein, Wo party may assign its righis, duties or obligations under this
Payoff Letter without the prior. written consent of the other partigs. This Pavoff Letter may be
executed in any number of separate counterparts, and may be executed and delivered by
facsimile, each of which shell, vollectively and separately, constitie one agreement. The
undersigned parties have signed below o indicate their consent to be bound by the terms and
conditions of this Payoif Letter

{signature pages follow]
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Very truly yvours,

AGERT:

Per: Pt )’
L L 5
g}” Namer AN, Bhalwani
A q,,‘f Managing Divector
:K,;b@“"’! o

fvignatires condinye on following pagel

Payoil Letter - Resverlogix
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[aionatures continue on following pagel

Payoif Letter - Resverlogin
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RESVERLOGIX CORP.

Per:

Per:

Pavoft Letter = Besverlogix
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Sehedule “BY

ent Tarmb

o ARCHInE Adea

Seevattached.
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BLOCKER ACCOURT TERMINATION ARD RELEASE

e e 3

Date: September 26, 2019

WHEREAS reference is hereby made to -that -cerfain: Blocked Account Agreement (the
Agresment) made asof May 4, 2018 aniong Resverlogin Corpo(the Y"Corporation”), Third Eye Capital
Corporation, in its capacity as-administrative agent and collateral agent (the “Becured Party?), and Bank
of Montreal (‘Baok”™), a8 amendad, restated or otherwise supplemented from time fo fime. Capitalized
terms used bersin and not otherwise defined shall have the meanings aseribed thereio in the Agresment,

For gnood and valuable consideration, the partics hereto hereby agree as follows;

D Notwithstanding the provisions of the Agreement, the-Agreement has been terminated
with effect from the date hereot and is of no further force and effect:

A Bank shall have po further obligations under the Agreement and the parties hersto
forever release and discharge Bank and iis affiliates, officers, divectors; employees,
agents, mandataries. and represendatives, of and from any and sll costs, claims,
procecdings and liabilities for any act or thing doue ornet done on o prior io the date
hereofunder or inconnection with the Agreement.

3) The Secured Party-shall have no Turther obligations under the Apresment and the pacies
hereto” forever release gnd discharge the Secured Parly and ity affiliates, officers,
directors, enuployess, agents, mandataries and representatives, of and from any and all
costs, claims, procsedings and Habilities for any act or thing done or not done.on or
priot {o the date heceof undet or inconnectionwith the Agresment.

43 This Termination and Release may be executed in any number of counterparts and
delivered by facsimile, PDF or other means of electronie transmission: Bach of such
counterparis shall be deemed to be an oviginal and all of such counterparts whentaken
together shall be deemed to constitute ong and the same document

[signatyre page follows]
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DATED as of the date first written above.

RESVERLOGIX CORP.

THIRD EYE CAPITAL CORPORATION

By

Narne: Arif N. Bhalwani
Title: Managing Directo

BANK OF MONTREAL
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DATED as of the date first wiltten above,

RESVERLOGIX CORP

I B

L{ P

BANK OF MONTREAL
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DATED s of the date first wrilten above.

BESVERLOGIX CORP.
By:
Name;
Title:

THIRD EYE CAPITAL CORPORATION

Byy

Name: Arif N. Bhalwani
Title: Managing Uirecto

BANK OF xmzmm@ f*‘

?_

i'

By: { hm; &J/f AY

Hamer { i =

Tiﬁ:!:; i\w{‘\) f \«}3{3
v ¢t
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Schedule “E2

hutsHectual Proparty Security Relsasg

See attached.
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Bate: September 26, 2019

WHEREAR reference is hershy made fo that certain Canadian InteHectual Property Security
Agreement (the Agreement) made as of May 4, 2018 by Resverlogix Corp, (the Corporation) in favour
of Third Eye Capital Corporation, in its capacity as administrative agent and collateral agent (the Secured
Party), as amended, vestated or otherwise supplenmentad frony time to time. Capitalized terms used hergin
and not otherwise defined shall have the meanings ascribed thereto in the Agreement,

NOW, THEBEFORE, for good and valuable consideration, receipt of which is hereby
acknowledged, Creditor hereby:

1. Fully and irrevocably releases, terminates and discharges, and reassigns to the Corporation,
sny and all Hens, security interest, right, title and dnterest of the Secursd Pady in, 1o and under the
intellectual Property Collateral, without recourse or representation or warranty, express or implied,
including all Intellectua! Property listed on BExhibit A-annexed hereto; and

2. Authorizes and requests that this Release of Security Interest in Intellectual Property be
recorded at the Canadian Inteliectual Property Office; the United States Patent and Trademark Office, the
United States Copyright Offiee and any similar or equivalent office in any other jurisdiction to record this
Agreement.

3 This Agreement may be delivered by facsimile, PDF or other ‘means of elecironic
transmission.

Isignature page follows]
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DATED a5 of the date Hrstwriiten above,

By: ,i;:ff’*”‘"w

& ;
& Name: AriEN. Bhalwani
Title: Managing Director
\\f )
T
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Trademarks:

Aunnex A

Trademark
Registration No.

| Trademark

Company

TGF-BETA SHIELD

Resveriogix Corp.

300, 4820 Richard Rogd SW
Calgary, AB T3E 8L1

TMATTO 817

TGF-2 SHIELD & Design

Canada

Resveriogix Corp.

300, 4820 Richard Road SW
Calgary, ABTIE 8L

FTMATGE 881

| CLEARING THE PATH

TO BETTER HEALTH

Canada

' Resverlogix Corp.

| 300, 4820 Richard Road SW
i Calgary, AB TSE6L1

TMATE9,726

RESVERLOGIX

Canada

Resverlogix Corp.

300, 4820 Richard Road SW
Calgary, AB T3E 8L1

TMAT710,024

TGFR-SHIELD & Design

Canada

Hesverlogix inc.

300, 4820 Richard Road SW
Calgary AB T3E 8L

TMAT709,963

NEXVAS

Canada

Resverlogix Corp.

300, 4820 Richard Road SW
Calgary, AB T3E 8L1

8677964

RESVERLOGIX

| European
{ ‘Union

Resveriogix Corp.

202,279 Midpark Way S.E.
Calgary, AB T2X1M2

| 4,072,774

RESVERLOGIX

U.SA

Resverlogix Corp.

{ 300, 4820 Richard Road SW

Calgary, AB T3E 6L1
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Patents:

Flavonoids and Isoflavanoids for the Prevention and Trealment of Cardiovascular Diseases

| Resveriogix | Country Patent detalis
“Ref. No.
Patent No. 8,093,273
22881-14 US | United Siates
Issued 10-Jan=12; Expires 12-Mov-28
| ‘Patent No. 8,242,130
22981-14 D1 | United States
f lssued 14-Aug-12; Expires 24-Aug-27
| Patent No.. 2,584 507
22881-14 CA | Canada
: issued 26-Apr-16; Expires 20-Oct-25
Patent No, 1838295
22081-14EP | Europe issued 08-Aug-12; Expires 20-Oct-25
Validated in: OH, DE; FR, GB, IE and IT

| Resveriogix | Country
i RefNo ‘
Patent Mo. 7,846,915
22981-15 US| United States

Isstied 07-Dec-10; Expires on 18-0Oct-27

2298115 D1

United Siates

Palent No. 8,242,144

lsstied 14-Aug-12; Expires 20-0c¢i-25

2288115 CA

Canada

| Patent No. 2,584,485

| issued 31-Dec-13; Expires 20-Oct-25

Pharmaceutical Compositions for the Prevention and Treatment of Complex Diseases and Their
Delivery by Insertable Medical Davices

Resverlogix

Ref. No. =

Country
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Resveriogix

Country Patent detalls
_ Ref No,
Patent No. 8,410,108
2288118 U8  |'United States
issued 02-Apr-13; Expires 10-Sep-26
Patent No. 2008275514
22981-16 AL} | Australia
issued 19-Jul-12; Expires 28-Jul-26
, Patent No. 2,617,213
22081+16 CA | Canads
Issued 28-Jan-14; Expires 28-Jul-26
Patent No. ZL2006880034234 1
22981-16CN | China
lssued 22-May-13; Expires 28-July-25
Palent No, 2314295
2298118 EP | gurope Issued 28-Jan-15; Expires 28-Jul-26
i Validated in: DE and GB
| Patent No. 264418
2298116 IN india
| Issued 29-Dec-14; Expires 28-Jul-26
Japan | Patent No. 5368792
22881-18JP
issued 20-Sep-13; Expires 28-Jul-26
Korea Patent No. 1431279
22981-16 KR
Issued 11-Aug-14; Expires 28-Jul-26
Mexico - Patent No. 312891
22981-16 MX
jssued 04-Sept-13; Expires 28-Jul-26
New Zealand Patent No. 586180
22981-16 NZ

issued 08-Aug-11; Expires 25-Jui-26

Compounds for the Preventionand Trealment of Caidiovascillar Disease

Ref No.

Resverlogix

Patent details
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Patent No. 8,053,440

224981«18 US| United Slates
issued 08-Nov-11; Expires 12-Aug-30
Patent No. 8,885,658
22981-18 D1 United Siates
Issued 18-Nov-14, Expires 01-Feb-27
Patent No. 8,199,990
22981-18 D2 United States
lasued 01-Dec-15; Expires 01-Feb-27
22981-18 D4 | Uniled Siales Application No. 15/710,200

Compounds for the Prevention and Treatment of Cardiovascular Disease

Sountry

 Resverlogix Patent details
: “Ref, Ko,
Patent No. 2007345526
22881-18 AU | Australia :
Issued 15-Jun-13; Expires 01-Feb-27
| Patent No. 2,676,984
| 22981-19 CA | Canada
f issued 17-Mar-15; Expires 01-Feb-27
| ‘ Patent No. 200780052348.8
| 22981-19 CN | China
| ; Issued 17-Jul-13; Expires 01-Fab-27
Patent No. 2118074
Issued 22-Jan-14; Expires 01-Feb-27
22981-19 EP .| Europe
Validated in: AT, BE, BG, CH, CY, CZ, DE, DK, EE, _
ES, Fl, FR, UK, GR, HU, IE, 18 1T, LT, LU, LV, MC, NL,
PL, PT, RO, 8E, 8i, SK, and TR
Patent No. HK1136283
22981-19HK 1 Hong Kong
lssued 27-Dec-13; Expires 01-Feb-27
Patent No. HK1185345
%2;381"19 HK Hong Kong
| Issued 10-Feb-17; Expires 01-Feb-27
Patent No, 277244
22981-18 IN india |

issued 16-Nov-16; Expires 01-Feb-27
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Patent detsils

Résveriégix Country
Ref. No.
Japan Patent No. 5236664
22881-19 JP
| lssued 05-Apr-13; Expires 01-Feb-27
Kores ?Patent No. 1444489
§ 22881-18 KR
: issued 18-Sep-14; Expires 81-Feb-27
Macau Patent No: J/002184
22881-19 MO
issued 24-Aug 18 Expires O1-Fele27
Mexico Patent No. 300315
22981-19 MX
issued 15-dun-12; Expires 01-Feb-27
32081-19 CN | China Patent No. 201310228315.9
D Issued 13-Apr-18; Expires 01-Feb-27
5908419 MX Mexico Patent No. 341422
D ssusd 19-Aug-16: Expires 01-Feb-27
2290119 MX. | Mexico Application No. MX/al2016/002305
New Zesland | Patent No: 579355
2298118 NZ :
Issued 09-Jul-12; Expires 01-Feb-27
9368118 NZ New Zealand Patent No. 597778
Div

Country Patent details
Ref. No.
Patent No. 2009262252
22881-21 AU | Australia
: lssued 15-Aug-13; Expires 24-Jun-29
PatentNo. 2,711,103
22881-21 CA | Canada

Issued 09-Aug-16; Expires 24-Jun-29
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Counfry

| Réséerﬁegix Patent details
Ref.No, . i .
| | Patent No. ZL 2008 8 0106588.7
| 22281-21 CN | China
: ; Issued 28-May-14; Expires 24-Jun 28
Patent No. 2346837
: Issued 4-Mar-15; Expires 24-Jun-22
2298121 EP | Europe
Validated ini CY, CZ HR BLLIS, MK MT . BL, PT 81,
SK, TR, AT, BE, BG, CH, DE, DK, EE, ES, Fi, FR, GB,
GR,E T, LT, LU, LV, MCNL, NO, RD,and SE
Patent No. 11680135
22981-21 HK. | Hong Kong
Issued 230ch15; BExpires 24-0u28
“Application No. 2335/KOLNP/Z01M0
2298121 iN India r
Published 25-Nov-11 as 2335/KOLNP/2010
Patent No: 206544
22981-214L Israel
lssued 1-Nov-14; Expires 24-Jun-29
| Patent No. 5602728
2288121 4P Jdapan f
lssued 29-Aug-14; Expirgs 24-Jun-29
Patent No. 10-1629356
22981-21 KR | Korea
Issued 03-Jun-16,; Expires24-Jun-29
Patent No. 327235
22981-21 MX | Mexico
issued 23-Jan-15; Expires 24-Jun-29
. Patent No. 586440
22981-21 NZ | NewZealand
; ] Issued 07-Nov-11; Expires 24-Jun-28
i | Patent No. 2520098
22881-21 RU | e oeration
Issued 21-Apr-14; Expires 24-dun-29
Paltent No.-8,114,895
22981-21 US | United Stales

PATENT
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Compounds for the Prevention and Treatment of Cardiovascular Disease

Resverlogix © Country Patent details
_ Ref. No. o
| Patent No. 2010204106
22881-24 AU | Ausiralia
: | Issued 21-Aug-14; Expires 08-Jan-30
| Patent No, 2,747,417
22981-24 CA | Canada
| Issued 03-Jan-17; Expires 08-Jan-30
Patent No. 2382194
2288124 EP Europe issued 12-Mar-14; Expires 08-Jan-30
Validated in: FR, DE, IE, IT, ES, CH, and UK
| Patent No. 2660238
§i981-24 EP Europe tssued 06-Mar-15; Expires 08-Jan-30
Validated in: CH, DE, UK, FR, ES, and IT
| | Patent No. 5635535
22881-24 4P |.Japan
- | 1ssued 24-Oct-14; Expires 08-Jan-30
| Patent No. 54332
22981-24 NZ New Zeagland ;
| Issued 07-Jan-14; Expires 08-Jan-30
: Patent No. 8,852,021
22981-24 Us United States

Issues 10-Feb-15; Expires 28-July 31

Novel Anti-inflammatory Agenis

Resvatlonix | Country
Ref. No.

Patent Mo, 2010224523

2298125 Al Australia
issued 21-Aug-14; Expires 16-Mar-30

22981-25 BR Brazil Application No. P11008315-0
Application No. 2,754,509

2288125 CA Canada

PATENT
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_ Resverlogix Country | -  Patent detals

Ref. No.
02081-05 CA 5 Application Mo, 2,882,231
: Filed 18-Jan-18
?D?ES*!-% N China Application No. 2018101918787
2288125 EP Europe Application No. 10716048 3

22881-25 HK Hong Kong

,22981“25 N india | - Application No. 412@{§QLNPI2C'§'¥

Ezg\% S81-25 01 india Application No. 201838003240

Fa9812OD2 | india ppicaion No. 201538003241
| }255 #8125 D8 india Application No. 201838003242

22981-251L | Israel Appication No. 216184

?D‘?gg«; 25 L Israel Application No. 230842

; Patent No. 5725304
| 22981-25 JP Japan
5 é Issued 21-Aug-15; Expires 16-Mar-30

55651355 jp Patent No. 6140226

DIV Japan
tssued 12-Mayv-17; Explres 16-Mar-30
22981-25 JP Japan Application No, 2017-089784

D2

| Patent No. 10-1708402
22981-25 KR Korea |
| lssued 17-Feb-17; Expires 16-Mar-30

22981-25 KR
Biv

Korea Application No. 10-2016-7019728

PATENT
REEL: 050763 FRAME: 0198



' Patent details

Resverlogix Countiry
Ref. No.
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