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PATENT SECURITY AGREEMENT

This PATENT SECURITY AGREEMENT (this “Agreement”), dated as of August 13, 2019, is
made by ‘and among JPMorgan Chase Bank, N.A. (the “Bank™) and Plascon Packaging, Inc., a Michigan
corporation (“Grantor™).

RECITALS:

A, Grantor is obligated to the Bank under the terms of that certain Commercial Security
Agreement dated as of August 15, 2016, executed by Grantor in favor of the Bank (herein, as amended
from time to time, the “Security Agreement™).

B. Grantor is executing and delivering this Agreement to the Bank pursuant to the Security
Agreement.

AGREEMENT:

_ NOW, THEREFORE, in considerdtion of the premises and mutual covenants herein contained and
for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged,
Grantor agrees.as follows:

1. GRANT OF SECURITY INTEREST IN PATENT COLLATERAL. Grantor hereby grants
to the Bank a continuing first priority security interest in all of Grantor’s right, title and interest in; to and
under the following collateral owned by Grantor, whether presently existing or hereafter created or acquired
(collectively, the “Patent Collateral™):

(a) all patents and patent applications, including those referred to on Schedule [ hereto
(collectively, the “Patents” and each a “Patent™);

(b) all reissues, reexaminations, continuations, continuations-in-part, divisionals,
renewals and extensions of the foregoing Patents;

(c}  ail income, royalties, payments and proceeds of the foregoing now and hereafter
due or payable; and

(d) the right to sue and recover damages arid payments for past, present or future
infringement of any Patent.

2. LOAN DOCUMENTS. The security interest granted pursuant to this Agreement is granted
in conjunction with the security interest granted to the Bank pursuant to the Security Agreement (including
without limitation the security interest granted to the Bank in the general intangibles of Grantor) and any
further documents and instruments executed and delivered to the Bank or any affiliate of the Bank by
Grantor or any other person at any time in conjunction with the foregoing (collectively, as each are from
time to time further amended, the “Loan Bocuments™), Grantor acknowledges and affirms that the rights
and remedies of the Bank w1t11 respect to the security interest in the Patent Collateral made and granted
hereby are more fully set forth in.the Loan Documents, the terms and provisions of which are incorporated
by reference herein as if fully set forth herein.

3. COUNTERPARTS. This Agreement may be executed in any number of counterparts and
by different parties in separate documents, each of which when so executed shall be deemed to be an
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original and all of which taken together shall constitute one and the same agreement, Signature pages may
be detached from multiple separate counterparts and attached to a single counterpart.

_ 4, GOVERNING LAW. This-Agreement and the rights and obligations of the parties hereto
shall be governed by, and construed and interpreted in accordance with, the laws of the State of Michigan.

[SIGNATURE PAGES FOLLOW]
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IN WITNESS WHERECF, Grantor has cassed this Agreement to be exceuted and delivered by
its duly authorized officsr as of the date first set forth abave,

Plascon Pagkaging, Ine. 3 Mighgan corporation,
By X
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ACCEPTED AND ACKMNOWLEDGED

as of the date first above writien:
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SPMorgan Chase Bank, N.A,,
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Schedule I

Patent Collateral

Application Error! Inventors Title Ctry
or Unknow
Patent Number n
documen
t property
name. or
Issue
Date
US Patent 10,227,227 Nov 5, David Peterson and LINER FOR A VESSEL. Us
2014 Matthew Klein
US Patent 10,051,990 Oct 11, David Peterson and LINER FOR A VESSEL Us
2016 Matthew Klein
US Application Aug26, | David Peterson and SELECTIVELY Us
14/836,232 2015 Matthew Klein SEALABLE LINER FOR
A VESSEL
US Application Nov 13, | David Peterson and LINER us
14/941,378 2015 Matthew Klein
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