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INTELLECTUAL PROPERTY SECURITY AGREEMENT

This INTELLECTUAL PROPERTY SECURITY AGREEMENT (this “Agreement™), dated
as of July 28, 2019, s made by VELICO MEBICAL, INC,, a Delaware corporation (CBorrower™), in
favor of T.W. Transfusion Asseciates Management, LLC, as agent for the Lenders under the 2013
Sentor Secured Convertible Promissory Motes and related security agreements (“Agent™).

Backeround Information

As a condition precedent to the making of the loans by the Lenders under the 2013 convertible
promissory notes (the “MNotes™) between the Borrower and each Lender, Borrower has granted to Agent a
securily imterest in, among other property, certain intellectual property of Borrower, and has agreed to
execute and deliver this Agresment, for recording with national, federal and state government authorities,
including but not limited to the United States Patent and Trademark Office and the United States
Copyright Office. Capitalized terms used herein without definitions shall have the meanings ascribed to
such termns in the Notes.

Provizions

MOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, Borrower agrees as follows:

1. Graunt of Securitv. Borrower hereby grants to Agent for the benefit of the Lenders a
security interest in and to all of the right, title and interest of Borrower in, to and under Borrower’s
Intellectual Property, wherever located, and whether now existing or hereafter arising or acquired from
time to time, including without Umitation the following (collectively, the “IP Collateral™):

{a) the paienis, patent licenses, and patent applications set forth in Schedule 1 hereto

and ali roissues, divisions, continuations, continuations-in-part, renewals, exiensions and re-examinztions
thereof and amendraenis thereto (the “Patents™);

{1} the trademark registrations, applications, and loenses set forth in Schedule 2
hereto, together with the goodwill of the business connected with the use of and symbolized thereby and
all extensions, reissues, continuations, and renewals thereof (the “Trademarks™), excluding only United
States intent-to-use trademark applications to the extent that and solely during the period in which the
grant of a security interest therein would impair, onder applicable federal law, the registeability of such
applications or the validity or enforceability of registrations issuing from such applications;

(¢} the copyright registrations, applications, and copyright registrations and

continuations, and renewals thereof (the “Copyrights™;
() all rights of any kind whatsosver of Borrower aceruing under any of the
foregoing provided by applicable law of any jurisdiction, by international treaties and conventions and

otherwise throughout the world;

{e} any and all royaities, fees, income, pavments and other proceeds now or hereafier
due or payable with respect to any and all of the foregoing; and
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H any and all claims and causes of action, with respect to any of the foregoing,
whether ocourring before, on or after the date hereof, including all rights to and claims for damages,
restitution and injunctive and other fegal and equitable reliet for past, present and future infringement,
difution, misappropriation, injury to goodwill, vinlation, misuse, breach or default, with the right but no
obligation tn sue for such legal and equitable relief and to collect, or otherwise recover, any such
damages.

2. Recordation. Borrower authorizes the Commissioner for Patents, the Commissioner for
Trademarks and the Register of Copyrights and any other government officials to record and register this
Agreernent upon request by Agent.

3. New Collateral. i, before the obligations shall bave been rrevocably paid in full and
the Notes are terminated, Borrower shall obtain rights to any new Intellectual Property or IP Collateral,
the provisions of this Agreement shall automatically apply thereto as i the same were identified on the
Schedules hereto as of the dats hereof. Bomower hereby authorizes Agent (o modify this Agreement by
amending the Schedules hereto 1o include any future Intellectual Property or 1P Collateral as
conternplated by Sections 1 and 3 hereof and, at Agent’s request, Borrower shall execute any documents
or instrumentis required by Agent in order to modify this Agreement as provided by this Section 3.

4, Loas Bocuments. This Agreement has been entered into pursuant (o and in conjunction
with the Notes, the terms and provisions of which are hereby incorporated by reference as if fully set forth
herein.  The provisions of the Notes shall supersede and control over any conflicting or inconsistent
provigion herein. Borrower hereby acknowledges and affirms that the rights and remedies of the Lenders
with respect to the Intellectual Property, the IF Collateral, and Lender’s security interests therein are as
more fully set forth in the Notes and the other documents executed tn connection therewith, and nothing
in this Agreement shall be deemed to limit sech rights and remedies.

8. Eaxecution in Connlerparts. This Agreement may be executed by one or more of the
parties to this Agreement on any number of separate counterparts (including by telecopy), and all of said
counterparts taken together shall be deemed to constitute one and the same instrument.

6. Swcceasors and Assivss, This Agreement will be binding on and shall inure {0 the
benefit of the parties hereto and their respective successors and assigns.

7. Goveraing Law. This Agreement and any claim, controversy, dispute or eause of action
{whether in contract or tort or otherwise) based upon, arising out of or relating to this Agreement and the
transactions contemplated hereby and thereby shall be governed by, and construed in accordance with, the
laws of the United States and the State of Delaware, without giving effect to any choice or conflict of law
provision or rule {(whether of the State of Delaware or any other jurisdiction).

{Signature Page Follows]
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IN WITNESS WHEREQF, Borrower has caused this Agreement to be duly executed and

delivered as of the date first above written.
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On thisinday of \\\\\3\\\ »»»»»»»» , 2019, before me personally appeared ;\ N
on the basis of satisfactory evidence to be the person who executed the foregoing instrument on
behalf of Velico Medical, Inc., a Delaware corporation, who being by me duly sworn did depose and
say that he is an authorized representative of said entity, that said instrument was signed on behalf of
said entity and that he acknowledged said instrument to be the free act and deed of said entity.

Yproces

crhsres,
i

N o
RS
XN
R §
Sy H
RN
. IF MNad o
SR S AN N
Notary Public
"\\ ‘ N
R N S § s §
3N § e T an fa. TWissaaed o fe >
N N AN SH RN
X TERS
f ol : Q\T:"\“‘“:’~‘\\\~\\‘\
h ’ o oo Wida § OTTA&XI Y
My commission expires: Nl NN

Signature Page o fntelivciual Progeriy Security 4greement

RAI398546.1 }
PATENT
REEL: 050882 FRAME: 0700



SCHEDULES

Schedule §

A. Registered Patents: See Schedule 1 aftached
B. Patent Applications; See Schedale 1 attached
C. Patent Licenses: None

Schedule 2 ~

A, Registered Trademarks: See Schedule 2 attached
B. Trademark Applications: None

C. Trademark Licenses: None

Schedule 3 -

A. Registered Copyrights: Nons
B. Copyright Applications: None
. Copyright Licenses: None
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