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Execution Version

TERMINATION OF SECURITY INTEREST
IN PATENTS

(Termination of 2018 filing)

THIS TERMINATION OF SECURITY INTEREST IN PATENTS is made
effective as of November 5, 2019 (the “Effective Date”) by Ironwood Mezzanine Fund
IV LP, a Delaware limited partnership, as collateral agent (the “Collateral Agent”) in
favor of BrandFX, LLC, a Delaware limited liability company (the “Grantor”).

WHEREAS, Grantor executed and delivered to the Collateral Agent a Patent
Security Agreement, dated June 1, 2018 (the “Patent Security Agreement”) for
recordation with the United States Patent and Trademark Office, which such Patent

Security Agreement was recorded in the United States Patent and Trademark Office on
June 19, 2018 at Reel 046130 Frame 0436.

NOW, THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the Collateral Agent agrees as follows:

1. All capitalized terms used but not otherwise defined herein shall have the
respective meanings ascribed in or otherwise referenced in the Patent Security
Agreement.

2. The Collateral Agent hereby terminates, releases, discharges and disclaims, on a
nonrecourse basis and without any representation or warranty, any Lien, security
interest, pledge and/or assignment in each case created in its favor by Grantor in:
the Patent Collateral, including each patent and patent application referred to in
Schedule A attached hereto, together with any reissues, reexaminations,
certificates, continuations, continuations in part, divisionals, or extensions thereof,
each patent license of any of the Patent Collateral, and including all products and
proceeds of the foregoing, including any claim by Grantor against third parties for
past, present or future infringement of any of the Patent Collateral.
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IN WITNESS WHEREOF, the undersigned has caused this Termination of Security
Interest in Patents to be executed by a duly authorized representative as of the Effective Date.

fronwood Mezzanine Fand IV'LE

Tiﬂé: Managing D}}?t;;‘-tﬂf

Pavent Security Termination (2018 Filing)
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SCHEDULE A

Title Application Filing Issue Date Patent No. Jurisdiction
No. Date

COMPOSITE 14627911 02/20/2015 | 11/22/2016 9499203 U.S.
UNDER BODY
STRUCTURE
TAILGATE 11514100 09/01/2006 | 03/04/2008 7338107 U.S.
AND HINGE
ASSEMBLY
FOR PICKUP
TRUCK
HINGE 08662317 06/11/1996 | 05/27/1997 5632522 U.S.
ASSEMBLY
FOR A BED
COVER OF A
TRUCK

A-1
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