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INTELLECTUAL PROPERTY ASSIGNMENT AGREEMENT

THIS INTELLECTUAL PROPERTY ASSIGNMENT AGREEMENT (this “IP
Assignment”) iy effective as of S&diler | 4 1, 2019 and is made by Equitable Transitions, Inc.,
a California corporation, solely in #ts capacity as assignee under a general assignment for thc
benefit of creditors of Audio Design Experts, [nc., a Delaware corporation (“SeHler™), in favor of
Inizio Capital LLC, an Cayman Islands himited hability company {(“Buyer”™).

WHEREASN, Buyer and Seller have entered into that certain Asset Purchase Agreement,
dated even date herewith (the “Purchase Agreement™), pursuant to which Seller has agreed to
sell, assign, transfer, and deliver to Buyer, and Buyer has agreed (o purchase, acquire, and accept
from Seller, all right, title, and interest of Seller in and to the Purchased Assets; and

WHEREAS, under the terms of the Purchase Agreement, Seller has conveved,
transterred, and assigned to Buyer, among other Purchased Assets, certain intellectual property
of Seller and has agreed to execute and deliver this IP Assignment for recording with the United
States Patent and Trademark Office and corresponding entities or agencies in any applicable
turisdictions.

NOW, THEREFORE, in consideration of the mutual covenants, terms, and conditions set
forth heretn, and for other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the parties hereto hereby agree as follows:

1. Defined Terms. Capitalized terms used, buf not otherwise defined herein, shall
have the meanings assigned to such terms in the Purchase Agreement.

2. Agsignment. Seller hereby irrevocably conveys, transfers, and assigns to Buyer,
and Buyer hereby accepts, all of Seller’s right, title, and interest, if any, in and to the following
(the “Seller P Rights™):

(a} the patents and patent applications set forth on Exhibit A, attached hereto,

and all issuances, divisions, continuations, continuations-in-part, foreign equivalents,
reissues, extensions, reexaminations, and renewals thereof (the “Patents™);

(b} the trademark registrations and applications set forth on Exhibit B hereto
and all issuances, extensions, and renewals thereof (the “Trademarks”), together with
the goodwill of the business connected with the use of, and symbeolized by, the
Trademarks

(¢} all rights of any kind whatsoever of Seller accruing under any of the
foregoing provided by applicable law of any jurisdiction, by international treaties and
conventions, and otherwise throughout the world;

(d) any and all royalties, fees, income, payments, and other proceeds now or
hereafter due or payable with respect to any and all of the foregoing; and

(e} any and all claims and causes of action with respect to any of the
foregoing, whether accruing before, on, or after the date hereof, including all rights to,

502489304 v1

PATENT
REEL: 051079 FRAME: 0441



and claims for, damages, restitution, and injunctive and other legal and equitable relief
for past, present, and future infringement, dilution, misappropriation, violation, misuse,
breach, or default, with the right but no obligation {0 sue for such legal and eguitable
reliet and to collect, or otherwise recover, any such damages.

3. Recordation and Further Actions. Seller hereby authorizes the Commissioner for
Patents and the Commissioner for Trademarks in the United Sates Patent and Trademark Office,
and the officials of any corresponding entities or agencies in any applicable jurisdictions, to
record and register this [P Assignment upon request by Buyer. Following the date hereof, upon
Buyer’s request, and at Buyer’s sole cost and expense, Seller shall take such steps and actions,
and provide such cooperation and assistance to Buyer and its successors, assigns, and legal
representatives, mcluding the execution and delivery of any affidavits, declarations, oaths,
exhibits, assignments, powers of atforney, or other documents, as may be necessary to effect,
evidence, or perfect the assignment of the Seller IP Rights to Buyer, or any assignee or suceessor
thereto.

4. Jerms of the Purchase Agreement. The terms of the Purchase Agreement,
including, but not lmited to, the representations, warranties, covenants, agreements and
mdemnities relating to the Purchased Asscts are incorporated herein by this reference. The
partics hereto acknowledge and agree that the representations, warranties, covenanis, agreaments
and indemnities contained in the Purchase Agreement shall not be superseded hereby but shall
remain in full force and effect to the full extent provided therein. In the event of any conflict or
inconsistency between the terms of the Purchase Agreement and the terms hereof, the terms of
the Purchase Agreement shall govern.

5. Counterparts. This IP Assignment may be executed in counterparts, each of which
shall be deemed an original, but all of which together shall be deemed to be one and the same
agreernent. A signed copy of this IP Assignment delivered by facsimile, e-mail or other means of
electronic transmission shall be deemed to have the same legal effect as delivery of an original
signed copy of this IP Assignment.

6. suceessors and Assigns. This IP Assignment shall be binding upon and shall inure
to the benefit of the parties hereto and their respective successors and assigns.

7. Governing Law. This IP Assignment will be construed in accordance with, and
governed in all respects by, the internal laws of the State of California (without giving effect to
principles of conflicts of laws).

{Signature Page Follows]
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IN WITNESS WHEREOF, Seller has duly executed and delivered this 1P Assignment as
of the date first above writlen.

“BUYER”

INIZIO CAPITAL LLC,
a Cayman Islands Hmited Hability company

By:

Name: Helge Kristensen
Title: Aunthorized Represeniative

“SELLER”

EQUITABLE TRANSITIONS, INC, as
assignee under a general assignment for the
penefit of crediiors of ;f;%.udi@ Design Experts,
Inc. { ¥

By:

{Signature Page to IP Assignment Agreement]
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EXHIBITB

TRADEMARKS

Registration
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Mark Jurisdiction
Number Date
FESTIVAL u.s. 5324167 October 31,
2017
A NEW U.s. 5312146 October 17,
PHILOSOPHY 2017
OF SOUND
ARENA Uu.s. 5311757 October 17,
v 2017
WAND U.S, 5237345 July 4, 2017
TURBO SERIES { U.S. 4735981 May 12, 2015
BY RIVA
| ‘ u.s. 4923122 March 22,
{ 2016
| ADX u.s. 4923121 March 22,
. 2016
SRS U.S. 4827529 October 6,
T 2015
RIVA U.s. 4827528 October 6,
o l2015
TRILLIUM Uu.s. 4713076 March 31,
. T 7 12015
RIVA Canada TMAS08351 | July 14, 2015
RIVA Chile 1096734 April 30,
) 12014
RS European Union 011950895 February 3,
L 2014
WAND European Union 012134664 April 4, 2015
RIVA European Union 011836608 February 8,
) T 2014
RIVA  International 1171224 July 29, 2013
Registration
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Mark Jurisdiction Registration | Registration
Number - Date ........ =
RIVA Japan 1171224 July 28, 2013 |
(International |
- Registration) v
RIVA S. Korea 1171224 July 29, 2013
 (International
| Registration)
RIVA Malaysia 2013010800 | September
s 7 | 24, 2014
RIVA Mexico 1602537 January 13,
R 12016
RIVA Norway 1171224  July 29, 2013
{(International |
Registration)
RIVA Panama 225455 01 August 13,
77777 7 2013
RIVA Russian Federation 1171224 July 29, 2013
(International
Registration)
RIVA Singapore 1171224 July 29, 2013
(International
_Registration) |
RIVA South Africa 2013/25888 | April 29,
2016
RIVA Switzerland 1171224 July 29, 2013
{(International
Registration)
RIVA Taiwan 01656472 August 1,
2014
RIVA Thailand 171123514 July 31, 2017
RIVA Venezuela P346975 April 6, 2015
Mark Jurisdiction | ITU Status | Application | Filing
Number Date
PATENT
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CONCIERGE U.s. Suspended | 87022605 May 3,
2016
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