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Attorney Diocket No. IPHA-024/PBIUS 3219861-2314 PATENT
ASSIGNMENT
Richard Gail Lancaster and Ray K. Olmstead {each referred to as "Assignor™)

have made an invention(s) {the “Invention{s)”} set forth in an application for patent of the
United States, entitled COMPOSITIONS OF OBETICHOLIC ACID, and which is &

(1) X provisional application
(8 | _lto be filed herewith; or
(by  PX] bearing Application No. €2/153,040, and filed on
Aprii 17, 2815;

2y [_]non-provisional application
{a) EE to be filed herewith; or
5] | bearing Application No.  ,and filedon  ; and/or

3y [decr application
{a) [ Ibearing Application No.  , and filed on

WHEREAS, Intercept Pharmaceuticals, Inc., a corporation having its principal
place of business at 450 W, 15" Strest, Suite 505, Floor 5, New York, New York 10011
{the “Assignee”), is desirous of acquiring the entire right, title, and interest in: the
Invention(s); the application(s} for patent identified in paragraph (1), (2} and/or (3}; the
right to file applications for patent of the United States or other countries on the
Invention(s); any application(s) for patent of the United States or other countries claiming
priority to, and/or the benefit of, these applications; any provisional or other right to
recover damages, including rovalties, for prior infringements of these application(s); and
any patent(s) of the United States or other countries that may be granted therefor or
thereon.

NOW, THEREFORE, for good and sufficient consideration, the receipt of
which is hergby acknowledged, and to the extent that the Assiguor has not done so
already via a prior agreement with the Assignee, or if the Assignor has already done so
via a prior agresment with the Assignes then in confirmation of any obligation to do so in
said prior agreement, the Assignor has sold, assigned, transferred, and set over, and by
these presents does sell, assign, transfer, and set over, unfo the Assignee, ifs successors,
lepal representatives, and assigns, the Assigoor’s entire right, title, and interest im

{8} the Invention{s);

{b} the application(s} for patent identified in paragraph (1}, (2} and/or (3);
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{cy the right to file applications for patent of the United States or other
gountries on the Invention{s), inchuding all rights under the Hague Convention,
the Paris Convention for the Protection of Industrial Property, and under the
Patent Cooperation Treaty, and all rights of claiming priority in any country of the
world;

{d} any application(s) for patent of the United States or other countries
claiming the Invention{s};

{e} any application{s) for patent of the United States or other countries
claiming priority to, and/or the benefit of, at least ong of the application(s} for
patent identified in pavagraph (1), (2) and/or (3) or any application(s} for patent
claiming the Invention(s}, inchuding any substitute application(s}), division(s),
continuation(s}, and continuation{s)~in-part;

(5 any provisional or other right to recover damages, including royalties,
for prior infringements of any application for palent identified in the preceding
paragraphs (b)}-(¢}; and

(gy any patent(s} of the United States or other countrics that may be
granted for or on any application for patent identified in the precedivg paragraphs
{b)}-(e}, including any reissue(s), reexamination(s), revival(s), renewal{s) and
extension{s) of said patent(s}.

The above-granted rights, titles, and interests are to be beld and enjoyed by the
Assignee, for iis own use and behal and the use and behalf of its successors, legal
representatives, and assigns, as fully and entirely as the same would have been held and
enjoved by the Assignor had this sale and assignment not been made.

The Assignor hersby represents to the Assignee, its successors, legal
representatives, and gssigns, that, at the time of execution and delivery of these presents,
or if applicable, at such time said prior agreement was executed, the Assignor is a lawful
owner of an undivided interest in the entire right, title, and interest in and to the
Invention(s), that the Invention(s) are unencumbered, except, if applicable, by obligation
torassign in accordance with said prior agreement; and that the Assignor has good and full
right and lawful authority to sell and convey the same in the manver set forth hereiy, and
that Assignor will not make or enter into any assignment, sale, agreement or
encumbrance which would conflict with these presents.

The Assignor hereby covenants and agrees to and with the Assignee, its
successors, legal representatives, and assigns, that the Assignor will sign all papers and
documents, take all lawful caths, and do all acts necessary or required to be done in
connection with any and all proceedings for the procurement, maintenance, enforcement
and defense of the Invention{s), said application(s), and said patent(s}, including
interference and derivation proceedings, and any post-grant procecdings (g.g., opposition
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proceedings, post-grant reviews, Inter paries reviews, supplemental examinations, eic.}
without charge to the Assignor, its successors, legal represeniatives, and assigns, but at
the cost and expense of the Assignee, its successors, legal representatives, and assigns.

The Assignor hereby authorizes and requests the attorveys of COOLEY LLP to
insert in the spaces provided sbove the filing date, the application number, and the
attorney docket number of the application(s) identified in paragraph (1), (2} andfor (3}
when known.

The Assignor hereby requests the Commissioner of Patents to issue said patents of
the United States to the Assignee for the sole use and bebalf of the Assignee, its
successors, legal representatives, and assigns.
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§ A
Date: Sodey ke By = M M

Richard Gail Léﬁcastér

State of C@h&»vmﬁ )
}oss,
County of A5 A )
On . before me, .

Notary Public, personally appeared Richard Gail Lancaster, who proved fo me on the
basis of satisfactory evidence, to be the person{s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in
his/her/their aothorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person{s), or the entity upon behalf of which the person(s} acted, execuied
the instrument.

I certify under PENALTY OF PERIURY under the laws of the State of California that

the foregoing paragraph is true and correct.

WITNESS my hand and official seal.

Signature of Notary Public Place Notary Seal Above

My Commission Expires |
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is attached, and not the truthfulness, accuracy, or validity of that document, Q E R"E"i ? E QAT E @ F
State of California ) ACKNOWLEDGMENT

County of Sen b &Qﬁ‘x%‘;% }

~{here insert namw anc‘ ‘\\{3' of the

On '& ?&t‘ii 28, 23{}%‘5:: before me, “f“\g“i:?‘i ¥1 @"W‘*‘?‘s‘i&ﬁ ?\i@%&m g’% éf!}EA.fx '

wha proveed t me on the bast of satisfactory evidence to be thepersonlsl whose namély) /dmsaubsoribed to
the within instrurent and acknowigdged to mie that he/shadthey aisnuted the same fn hisfisdthaly
authorized capacityling), and that by his/Ber/their signaturels) on the instrument the pefsm%‘{a} or the antity
upon behalf of which the persan{&l acted, executed the instrument.

Fcertify under PENALTY OF PERIURY under the laws of the
State of Californis that the foregoing paragraph is true and correct,

T RORIN ﬁﬁﬁ?&'
COMM, 2104843
Nﬂiﬁ?}‘ Poblic Gaﬁﬁs‘amsa

S Disge g?
&!?Gmn Expsras Hiay, 2&}1

WITNESS my hand and official seal,

2 L ol

),',\A-:*"‘“““"‘*\} ‘
Signature S o éx\\mx_‘_h;_“.,.m

{Seal}

OFTIONAL INFORMATION

Although the information in this section s not requsire of by law, it could prevent fraudulent removal and regttachment of this
acknowledgrment ta an unauthorized document and may prove useful to persons relving on the attached docurment.

Descriptien of Attached Document LLIITRETHHD RS RRHR NN

The preceding Certificate of Acknowledgment is attached to a document | Method of Signec ldentification e

titled/for the purpose of R%ﬁ;ig\qm&& &%‘“ o

Proved to me on the basis of satisfactory evidence:

L @ forgnis) of identification (i credible witness{es)

m‘\h@e i Rt is&&*m:

““““““““ P s ’ Moturial o UQ‘:\“} Sy et
pages, and dated Q%}‘*ii%&;@@w Paged 1 v

The signer(s} capacity or authority is/are as: Notary contact:
1 indivi
] Anorney

i Corporate Offi

dual{s; Other

U1 Additional Signers) [ Signer(s} Thumbpiint(s)

Tittais} L

| Guardian/Conservator

Namelst of Personis) or Entity(ies) Signer s Reprasanting

d Res

Ctyour Authot
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Date: M‘VX\ ag! S\O E?;} By:

O R
Stateof (Gl O )
¥ o8
County of 3

On o, before me,

Notary Public, personally appeared Kay K. Olmstead, who proved to me on the basis of
satisfactory evidence, to be the person{s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person{s), or the entity upon behalf of which the person(s) acted, executed the instrument.
I certify under PENALTY OF PERJURY under the laws of the State of California that

the foregoing paragraph is trug and correct.

WITNESS my hand and official seal.

Signature of Notary Public Place Notary Seal Above

My Commission Expires:
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& notary public or other officer compieiihg this certificate verifies only the identity of the individual who signed the
document to which this certificate is sttached, and not the tnithfulness, accurecy, of validity of that document.

State of California }
County of ., ?g& . e ﬁg} }
7 S T T e AN N . e . ah
On \ﬁ;ﬁ*’kfs g‘fﬁ}‘-f 201X before me, . K Howon e ff £y o8 A é\"}“kﬁ@e\y f*wéx[f o
Date __ Here insert Name and Title of the Officer
personally appeared Ea i &, §}fﬁf€\?‘&w§ N
7 ' Narne(s) of Signer(s)

who proved 1o me on the basis of satisfactory svidence to be the parsonis) whoss nanele)- iak
subscribed fo the within instrument and acknowledged to me that-bevsha/they mxecuted the same in
hisPher el authorized capscitylies), and that bykistherheirsignatureleltn ihe instrumant the parsonisly’
or the entity upon behalf of which the person{si‘acted, executed the instrument. '

| centify under PENALTY OF PERJURY under the laws
of the State of Califormia that the foregoing paragraph
is true and comect. .

*

KIHOONMCHOY |
omminsion N, 1962198 0 WITHNESS my hand and official seal. P

2
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§ WHEY e e
§48 3 T ORI G N o S
ok Signature sl o

Place Notary Seal Above

R0 m@m e e ORNINGOOCOBODNRRREA 5
Though this section is optional, completing this information can deter gheration of the docurment or
frauciufent reattachment of this form o an unintended document.

Description of Attached Document O 8, -
Tale or Type of Document: ér‘SSf"&‘—:W}s‘Mi’?: T Document: Date: &531‘#{ { gy ded §
Number of Pages: wéw Sigﬁﬁr{s}fmher Than Named Above: - .
Capacitylies] Claimed by Signer(s)

Signer's Name: . Signer's Name: g

[ Corporate Officer ~ Title{s): D Corporate Officer — Title{s):

[ Pariner — Climited (3 General O Pariner — [llimited [ General

U Individual [J Attorney in Fact {0 individuat [ Attorney in Fact

[ Trustee {7 Guardian or Conservalor O Trustee {1 Guardian or Conservator

[ Other: . . I Other:

Signer Is Rapresending: . . Signer is Representing: ..

.......... 5

n » www.NationalNotary.org * 1-800-US NOTARY {1-800-876-6827) item #5807
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N ; ] ji'
Date: ;&f{:}\‘ﬂ‘s E %0 g”;?«{}% ............. By: E,/E'm ‘_  . s “
J Nante: ?v’mf\&»%“ﬁ‘?@ﬂggﬁ
Tilee CEO
Company: Intercept Pharmaceutivals, Inc,

Stateof __New York, 3
}oss
County of Buetinsd 3
on Apli) 30,2015  tetore me, Michelle Twameh -ten
Notary Public, personally appearsd M&{‘K ?ﬁ"u&&ﬂﬁ =y i

who proved to me on the basis of satisfactory evidence, to be the person(s} whose |
name(s) isfare subscribed to the within instrument and acknowledged o me that
he/she/they executed the same in his‘her/their authorized capacity(ies), and that by
| histher/theit signature(s) on the instrument the person(s}, or the entity upon behalf of

which the person(s) acted, executed the instrument.

TR AR ﬁm«m )
1 el e Ghaans Dol
| Commiaaion Supleas Supt, 28, IR 4

WITNESS my hand and official seal.

Wk llo A Jpopp ot En

| Signature of Notary Public Place Notary Seal Above

My Commission Expires: i;e?j;-ewgzif;v\*‘% Z af,; 2oty

1632381
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