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CONVEYING PARTY DATA

Name

Execution Date

TWINSOURCE, LLC

11/21/2019

RECEIVING PARTY DATA

Name: TWINSOURCE POWER SYSTEMS, INC.
Street Address: 9471 SUTTON PLACE

City: WEST CHESTER

State/Country: OHIO

Postal Code: 45011

PROPERTY NUMBERS Total: 1

Property Type

Number

Patent Number:

7535129

Fax Number:

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 4:

CORRESPONDENCE DATA

(513)878-1660

5138781650
Richardson@hurleygunsher.com
MICHAEL P. RICHARDSON, ESQ.
301 N. BREIEL BLVD.
MIDDLETOWN, OHIO 45042

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

NAME OF SUBMITTER:

MICHAEL P. RICHARDSON, ESQ.

SIGNATURE:

/Michael P. Richardson/

DATE SIGNED:

12/16/2019
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INTELLECTUAL PROPERTY ASSIGNMENT AGREEMENT
This ntellsctual Property Assignment Agregmeni (the “,éswﬁmwm“‘ offzetive ¢ of
Nowvember 21, 2018 (the "Effective Date™, is by amd bebween TwinSource, LEC, an Obfo Havited
Hability ump&m {the "Sefler™y and TwinSonme Power Systems, e, sn Ohle corporation
{"Ruyer'y, ‘

-y

WHEREAS, Seller, with its principal place of business located st 32333 Aurorg Roud,
30, Clevedand, 8 44139, is the owner of wademark Reg. No. 4241620, registersd November 13,
212, consisting of the word mark “Twinsoares™ {the “Trademark™.

WHEREAS, Seller is the owner of patewt 7,535,129, registerad May 19, 20 "““??‘"f%ii}i”}
ANEY APPARATUS FOR TRANSFER OF A O8] ?if’x LOAD }R{ ER% {} E i iR A
BACK UP SOURCE USING MAGNETICALLY LATOWE A3 RELAYS” {the “Pytent’ ‘} x\m.iz
Patent was conveyed to Seller by Fred Tamjidi and E}'\ww R. Phelps by an assignment recorded on
Movemhar 19, 2007 s Reel D20131, Frame 0641 of the roccads of the United States Patent and
Trademark Office {the ‘*§.§$F’§‘{}”}.

WHEREAS, Buyer, Selley, Fred Tamiidi, and Patricia Tanitdt have entered into a certaln
Asset Purchase Agreement of pven date & herowith (he "Furchase &gi cement’y, pursuant to which,
ammong other things, Seller has agresd to assign 1o Buyer all of s rights, title sud nterests in aud
to certain intellectual propesty as describhed horein.

KOW, THEREFORE, in consideration of the rutual covenans, teras, and conditions set
forth hereln, and for other good sd vahuahle o asideration, the receipt and suffickney of which

’

ars hevely acknowledged, the parties sgree ss follows:

i Reoligitons. Alles *zmixcd {erms used m this Agreement but ned utherwise defined
hevetn are glven the meanings set fath i the Perchase Agresment,
2 Assignment and Assemption. For good and valuabile consideration, the rovelpt and

sufficiency of which are hereby acknow tedged, Selter bereby frrov, seably oonveys, transirs, and
@m@i:. o Buyer, and Buyer hereby gocepts, all of Selier’s r\‘h title, and § idorest in gnd to the
following {ii’;s; “Assipned P

8} the Trademark and sl issuances, extensions, and renowals the greof,
together with the goodwill of the basiness connscted with the nse of, and symbolized fry, the
y

£

rademark {onllectively, the “Assigusd Trademark™ kN

2}

{b the Fatent and all issuanves, divisiona, continuations, continuatons-in part,
rissues, extensions, reexaminations, and renewsls thereof {the "Assigned Patent™y;

{3 sl rights of agy kind whatsoever of Seller aocraing wider any of the
foregoing pmvidaé by spplicable law of any jurisdic ?mm by interngtional treaties and conventinm

¥

andd otherwise throaghout the world;

Wy any and all rovaities, §(:‘€2>¢ inoovme, payments, snd other proceeds sow o
herontter dus o payable with respect 1o any and all of the foeegolog: and
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{e} any and all clabms and cause :: of action with respect to auy of the foregoing,
whether acoruing before, tn, or after the date heread ing cluding all rights to and claims for damages,
resitation, and injenctive and other | fogal and egultable rehief for past, present, and Ruurs
mfringensent, dilution, misappronriation, violation, misuse, braach, or defaslt, with the right tagt
no obligation 1o sue for such legal and squeitable relief and to colle iect, or stherwise regover, any
such dunages.

3. Recordation_and Purther Actions. Selier he weby authorizes the officials of
cerresponding entities or agenciss in any applicable furisdictions to recond and registor thia 1P
Assigmment upon request by Buver, i«u&n\wzg the date hereod, Seller shall take sk st eps and
actions, and provide :nss,-ﬁ,cuz.s;rsmmo,} and assistancs to Buyer and iis successors, assi igns, and legal
reprosemtatives, including the svecution and delivery of any affidaviis, declasation 1w, oaths,
exhildty, assignments, powes s of attorey, o other documents, gs may be repsonably necossar £¥ 10
eifect, evidence, or perfect the asst gomaent of the Assigoed 1P to Buver, or any Buyer o susosssor

thereto,
4, Torme of the Purchuse Agrecment, The wems of the Purchase Agreement,
ncluding, bt not lmited o, the tepreserdaticnss,  wareanties, covenants, sgreoments sngd

indemnitios relating to the \%i&i.kﬁ I and the other Assumed Liskilities {av defined in the
Purchase Agresment) are inoorporated herein by this reference. The parties hersto scknowledpe
ard agres that the representations, wrtanties, covenanta, a agrecments and mulpmaities con wi*zs:\
in the Purchase Agreement shall not be superseded herehy but siall remain in fid] foroe and effest
i the foll exteny pmsmxi hevedn. by the event of any condlict or Inonasider uey between the teoms
of the Purchase Agieoment and the terms berent, the torms of the Py rehase Agrosment shall

SEIVETTL

Haneous.

A

{fa} Al notices and other communications required or perrainted under this
Agreement shall be given in the same manner s In the Purchase Agreement,

{h Fhis Agreement may be exeouted fn any nambsr of ec ousderpasts, sach of
which when so executed and delivered shall be deemed an f_?rif:*inai for all purposes, and ¢ ﬁ such
counterpants shall together constiivte but one and the same nstrament. A signest copy of thig
Agreemunt delivered i\ gither facsimile or e-mail shall be de uns‘x‘i t have the same legal affect
as defivery of an original signed copy of this Agresment, provided sueh original sigm&aﬁ COpY 18
deliversd within fourteen ai«i} day's there after. Notw namnaww the foreguing, each grarty hereto
shall deliver original counterpart signaimes o the other partiox on or before t%m date hereofl

food

&5

{3 Thiz Agreement shall be governed by and construed in accordance with the
faws of the Mate of Ohjo, without regard o conilict of law roles,

v

() This Agreomemt may not be modified or amended in an ¥ imamier ather than
by a written agreemant signed by the party o be sharged.

tz
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{&} Seler shall promptly execine and deliver to Buyer sy additional
instrpnent or other docurent which Buver reascnably PEUONES 165 § \ii £ or balter effect the
assignment comtained herein

&, This Agreement and the ohligations of the parties bereunder shall be bingd wding spon
and e to the benefit of the parties hereto and thelr respective succossors and ass) fgna,

IN WITNESS WHEREQF, the parties have executed this Intellectuat Property Assigmment
Agreement 1o be effective as of the ébte first above writien.

SELLER:

TwinSourge, LLC

BLYER:

TwinRourcs Power Systems, Ing,

ot
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