505833507 12/20/2019

PATENT ASSIGNMENT COVER SHEET

Electronic Version v1.1
Stylesheet Version v1.2

EPAS ID: PAT5880441

SUBMISSION TYPE:

NEW ASSIGNMENT

NATURE OF CONVEYANCE:

ASSETT ROLL-OVER AGREEMENT

CONVEYING PARTY DATA

Name Execution Date

ATI AGRITRONICS INC. 07/06/2016
RECEIVING PARTY DATA
Name: INTELLICONN COMMUNICATION SOLUTIONS INC.
Street Address: 402 - 15 INNOVATION BLVD
City: SASKATOON SASKATCHEWAN
State/Country: CANADA
Postal Code: S7N 2X8
PROPERTY NUMBERS Total: 1

Property Type Number
Application Number: 15778556

CORRESPONDENCE DATA
Fax Number:

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 2:
Address Line 4:

(612)305-1414

6123051400

reg@dewittllp.com

DEWITT LLP

2100 AT&T TOWER

901 MARQUETTE AVENUE
MINNEAPOLIS, MINNESOTA 55402

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

ATTORNEY DOCKET NUMBER:

14409.012

NAME OF SUBMITTER:

RACHEL GAGLIARDI

SIGNATURE:

/Rachel Gagliardi/

DATE SIGNED:

12/20/2019

Total Attachments: 7

source=Asset_Rollover_Agreement#page1 .tif
source=Asset_Rollover_Agreement#page?2.tif
source=Asset_Rollover_Agreement#page3.tif
source=Asset_Rollover_Agreement#page4 tif
source=Asset_Rollover_Agreement#pageb.if

505833507

PATENT
REEL: 051396 FRAME: 0531




source=Asset_Rollover_Agreement#page6.tif
source=Asset_Rollover_Agreement#page? .tif

PATENT
REEL: 051396 FRAME: 0532




SECTION 85(1) ASSET ROLL-OVER AGREEMENT

THIS AGREEMENT MADE BFFECTIVE THE 6% DAY OF JULY, 2016,

BETWEEN:
ATLAGRITRONEIS INLL
i-::«f%ri-zg'}s}
AN

OBRIBCTIFIED SOFTWAKE L

"Objectified™)

{T&HY
{colivetively, the “Vendors™}
AN
INTELLICONN COMMUNICATION SOLUTIONS INC
{the “Purchaser™
WHEREAS:

aser iy oa corporation, duly fncorporated under the laws of the }”’iﬁ\;n of
carchewan, and i, ar the effective date hewsofl In good standing with the Divector,

Corporate Registry for Saskatchewan,

2. The Vendors are. among other ‘%}mﬂm the juint fegal and benei’s%eﬂ Gwnarg of ‘w
property and assets described on Schedule “A™ attached heretn {eoliectively, the "Axeta™),
which: ATL owns ag ‘undivédmﬁ S0% interest and each of Obdectified \3 T & Hoowassan

undivided 25% interest.

ity

3. The Vendors wish tooseil, snd the Purchaser wishes o asguire, thely w*«pwm
j ¢ i the Assels utilizing the “rollover” provisions of seetion 85(1) of the Income Ty
¢4 Canaday, allon the terms and conditions hersinafter stated.

NOW THEREFORE. tn consideration of the mutual covenants hersin contsingd and other
good and valuable consideration the receipt and sufficlancy of whish is hereby acknowledgad,
the parties agree as follows:
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i AGREEMENT TO BUY AND SELL ASSETS

i The Yendors agreg o sell, and the Purchaser agrses o acquire, all of the Vendors’
eight, Htle, and bitersst voand 8 the Qveate at and for their e market value being an
nggregate prics . {the “Purchase Price™),
allocaied o OF Bmotgst the Assels, or classes of Assets, as more particularly identified on

Scheduie A7 attached hereto,
ed t operate ay an actual ponsfer and assignmem of the
Asgets from the Vendors to the Purchaser effective as of the effuctive date hereaf, and the
g;;as‘i'ﬁ S8 hs: ¢to @g? that all fusther assurances, fransfers and conveyvences which may be
or as wnmc% may advise, shall be executed by the partizge heveto 3‘4;
ih\f g‘m )w@ oi more effectively and compiletely carrving out the intentions expressed zr i
Agreoment, In the svent iha: any of the Asseis cannol, for whatever reason, be el
transferred to the Purchaser effostive as at Closing {(as hereinafler detined), the \»"mv‘lﬁr‘
hereby declare that they will continue to held bave legal title to any such Assels, as frustes
for and on behalf of the Purchaser.and that the Vi endoms wi E‘ A:x;;i gosueh zts‘an&mm angd mhg
conveyvanees thavy may be required al the request of the Purchaser 1o vest lpgal titde of the
.ﬁ\wmb i the name of the Purchaser. o consideration of the mwa g the Purchaser agrees o
im%**m“-i?y aml save “ mi s the Vendor from and against all clabos, costs and expenss
>-‘§s“ ol the Vendon way inewr I fulfitling thelr trust obligations 1o the Purchaser und holding
bare }stgiii fitie o the Assets from and ai*ssx thie ¢ios i‘-.g:, hersot until such thne as the Assets ean
Be vilzﬁ_y and effentively transferrad to the Purchaser

e ey

{3

2 CONSIDERATHON

ideration of the transfie of awety, the Purchaser agrees 1o pay o the Vendos

£y
fasy
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L0

3 ROLLOVER

il T

hc Vendors and the Purchaser agree that the purchase and sale of the Assels

hergin shall ia:i’-“ place on @ rolover basis pursuant @ subsection 85(1) of the
th

fCanada). The pactiss ageee to make an election pursiant to the pwsnsssm« of
the s smiﬂscu yn 881} atan mmwni i be determyined and st by the Vendowm {the "Elseted

Amount’), which amount shall deemed 10 be the Vendors” proveeds of § sposition of the Agsels
and the Purchaser adjusted cost base for such Assats,

ESENTATIONS, WARRANTIES AND COVENANTS

4.1 iy addition 1o any other representatinns, warsanties or covenants of the Vendow o the
Purchaser herein, the Vendors bereby speeifically represent, warrant and covensnt o and in
{avour of the Purchaser that

ihe Vendors have gond and suifleiznt power, authority and right to enter Ints an d detiver
s Agresment and 1o wanster the legal and beneficial tile and ownership of the Axsets
o the §"m‘<§ Haser free ang clear oi all fiens, charges, encumbrances, clalms or sights of
3? reosave and except for those encumbrances as may be corently registered sgainst
ithe 1o i%z Assats andior ihuw ‘s‘is;un‘ibmmla’:s as have besn exprossly avceptad by the
Pm aser.
4.2 fn addition (0 any other representations, warranties or covenants of the Purchaser to

the Vendors huvein, the Puschaser horeby specifically represents, warrants and covenanis 1o and
iviavoural the Vendors that

the Purchaser has full power and suthorfly 1o snter Into this Agresment and il s
obligations herebyand

tg, where 87 condition, and acknowls dg that save an may otherwise be provided herein
the Vendors have made no representati W or warrsoty S§ i*zfs:xg the sate, condition or

ot

itness for any particular purpose of the Asasts.

B3 the Purchaser aveepts the Assuts, und sny and all improvernenis situate thereon, in an “sg

i

& PRICE ADJUSTMENT CLAUSE: FAIR MARKEY VALUE

5.1 it iz the intention of the Vendors and the Purchaser that the Purchase Price represents
thi asr market value of the Assete sold. In the event that Canada Revenue Agency CCRAN

B

shouid determine the value of the Assets being sold heresnder as difforant from the Parchase
Price, and such determination is approved by the ‘»’e;‘sd ws and the Purchaser or failing such
approval, 13 <o }‘ss ted by-aocourt of compelent jurisdiction, then the Vendors and the
Purchaser shall acvept the value so determined by ORA as the falr market value of the Asssts
being sold herein.
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