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ASSIGNMENT

Whereas DOUG TINSLEY, JR., with an address of 5342 Pagewood Lane, Houston, Texas
77056, hereinafter referred to as Applicant, has invented certain new and useful improvements in
apparatus and methods related to (i) a Downhole Vibratory Tool for Placement in Drillstrings, and
(ii} a Stabilizer; and on August 5, 2014 filed applications for Letters Patent of the United Staies of
America, assigned (i) SN 62/033352 and (ii) SN 62/033362, respectively; and

Whereas, RUSSELL W. EARLES, SR., with an address of 701 Robley Drive, Suite 115,
Lafayette, Louisiana 70503, herein referred to as Assignee, desires to acquire an undivided one-half
(1/2) interest (i.e., a 50% interest) in all of Applicant’s rights, title and interest in said inventions,
said United States patent application- SN 62/033352 and United States patent application SN
62/033362, in any other United States and foreign patent application(s) thereon, any patents issuing
on either and/or both of said patent applications, and other rights as described herein;

Therefore, in consideration of the sum of one hundred dollars ($100.00) and other good and
valuable consideration, the receipt and sufficiency of which is acknowledged, Applicant, by these
presents does hereby sell, assign and transfer unto Assignee an undivided one-half (1/2) interest in all.
of his rights to said inventions, worldwide, and an undivided one-half (1/2) interest in ail of his right,
title and interest in and to said application SN 62/033352 and application SN 62/033362, any and all
other United States and foreign patent applications on said inventions (including any continuation,
continuation in part, divisional, reexamination, and/or reissued patents), and to any and all patents
which may be granted on any of said applications in the United States or any foreign country.
Applicant hereby authorizes and requests the Commissioner of Patents and Trademarks or any
foreign patent office to issue any of said United States Patents or foreign patents jointly to Assignee
and Applicant, with each receiving an undivided one-half (1/2) interest in the entire right, title and
interest in and to the same, for Assignee’s and Applicant’s joint use and benefit; and for the use and
benefit of each of their legal representatives, to the full end of the term for which any of said patents
may be granted, as fully and entirely as the same would have been held by Applicant had this
- assignment and sale not been made. Applicant agrees to take such further action and to execute such
further documents, including but not limited to assignments, declarations, conveyances, assurances
and/or instruments, as are reasonably necessary to fully vest Assignee with the rights described
herein and intended to be conveyed hereby. The parties hereby agree that Applicant and Assignee
shall each be entitled to fifty (50%) percent of any and all licensing fees or other revenue arising
from or related to application SN 62/033352, application SN 62/033362, and any patents arising
from or related to same, regardless of which party may grant any such license.

This Assignment constitutes the entire agreement between the parties with respect to the
subject matter contained herein. Except as expressly noted herein, there are no agreements,
understandings, restrictions, warranties or representations between the parties other than those set
forth herein. This Assignment supersedes all prior agreements and understandings between the
parties, and no amendments or revisions hereto shall be valid or enforceable unless made in writing
and signed by all parties. This Assignment shall be binding upon and shall inure to the benefit of the
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parties hereto and their respective heirs, successors and assigns. If for any reason any term or
provision hereof is deemed or determined to be invalid and/or contrary to existing law, such
invalidity shall not impair the obligations or affect those portions of this Assignment which are valid.
If any legal action or other proceeding is brought for the enforcement of this Assignment or because
of a threatened breach or an alleged dispute, breach, default or misrepresentation in connection with
any of the provisions herein, the successful or prevailing party shall be entitled to recover reasonable
attorney’s fees and all other costs incurred in that action or proceeding, in addition to any other relief
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