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Execution Version

INTELLECTUAL PROPERTY ASSIGNMENT

THIS INTELLECTUAL PROPERTY ASSIGNMENT (this “Assignment”) is
made and entered into as of June 28, 2019 (the “Effective Date”) by and among ASCO Power
Technologies, L.P., a Delaware limited partnership (the “Assignor”), and Tornatech Inc., a
Canadian corporation (the “Assignee”). This Assignment is being entered into in connection with
that certain Asset Purchase Agreement (the “Purchase Agreement”), dated as of the date hereof,
by and among the Assignor, ASCO Power Services, Inc., a New Jersey corporation, the Assignee
and Brun Industries, Inc. This Assignment shall become effective as of the Closing (“Effective
Time”)

FOR GOOD AND VALUABLE CONSIDERATION, the receipt and
sufficiency of which are hereby acknowledged, and in furtherance of the transactions contemplated
by the Purchase Agreement:

1. Business IP. The Assignor hereby assigns to the Assignee and its successors
and assigns, as of the Effective Time and subject to Section 2 below, all of the Assignor’s right,
title and interest in, to and under the Intellectual Property listed on Schedule A (the “Business IP”)
attached hereto (which is incorporated into and made a part of this Assignment), together with (1)
the goodwill of the business connected with the use of such Business IP and symbolized thereby,
and (ii) all rights to sue and collect for any past, present and future infringement thereof, and the
Assignee accepts such assignment in the scope as set out herein.

2. Excluded IP. Notwithstanding anything to the contrary, the Business IP
shall not, under any circumstances, include any of the Excluded IP.

3. Maintenance. Nothing in this Assignment shall be construed to obligate the
Assignor to maintain, support, upgrade, repair or otherwise improve any of the Business IP. The
Assignee and its successors and assigns shall have no right to receive any of the foregoing services
from the Assignor except as may be set forth in a definitive agreement between them providing
for the same.

4. Cooperation; Further Assistance. The Assignor shall assist the Assignee, at
the Assignee’s reasonable cost and expense (upon submission of supporting documentation), to
the extent reasonably necessary to transfer title in and to the Business IP or to enforce its rights in
the Business IP. The Assignor agrees to execute and deliver, or cause to be executed and delivered,
such further agreements, instruments and other documents, and take, or cause to be taken, such
further actions, as the Assignee may reasonably request as being necessary or advisable to effect
or evidence the transactions contemplated by this Assignment.

5. Miscellaneous. All capitalized terms used but not defined herein shall have
the respective meanings assigned to them in the Purchase Agreement. The provisions set forth in
Article IX of the Purchase Agreement shall apply, mutatis mutandis, to Assignment. In the event
of any conflict or inconsistency between the terms of the Assignment and the terms of the Purchase
Agreement, the terms of the Purchase Agreement will prevail. Nothing contained herein shall be
deemed to alter, modify, expand or diminish the terms of the Purchase Agreement.

[Remainder of page intentionally left blank; Signature pages follow]
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INWITNESS WHEREOF, the Assignor and the Assignes have caused this Assignment to
be executed as of the date first written gbove.
ASSEGMOR

ASCO POWER TECHNOLOGIES, LP.

s

By &
2 R e e y
Parge: Roberd B

Title: Vice Precident
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1.

Patents

Patents, Patent Applications and Trademarks

SCHEDULE A
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L Stephens
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ASCO  201310223661.6 12-002 183 CN MBHB (132228US01)  Controller (Invention) Doug (Jockey Pump)
ASP- PDS- . Stephens, Firetrol Controller
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