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Intelle ctual Property Assignment
(Smith International, Inc.)

This INTELLECTUAL PROPERTY ASSIGNMENT (this “Assignment”), dated as of
December 31, 2019 (the “Effective Date”), is made by and between Smith International, Inc., a
Delaware corporation (“Assignor”), and Wellbore Integrity Solutions LLC, a Delaware limited
liability company (“Assignee”). Assignor and Assignee are referred to herein individually as a
“Party” and collectively as the “Parties”. Capitalized terms used in this Assignment but not
otherwise defined herein shall have the meanings ascribed to such terms i the Purchase
Agreement, dated April 2, 2019, by and between the Parties and other parties named therein (as
amended, modified or supplemented from time to time in accordance with its terms, the “Purchase

Agreement”).

WHEREAS, in and pursuant to the Purchase Agreement, Assignor agreed to sell, convey,
assign, transfer, and deliver to Assignee, and Assignee wishes to purchase, acquire, and receive
from Assignor, all rights, title, and interest in and to the Target Business Owned IP and the Target
Business IT Assets that are owned by Assignor or any of its Affiliates, including, without
limitation, the Intellectual Property Rights, IP Assets, and IT Assets set forth on Schedule 1
(collectively, the “Assigned IP/IT Assets”).

NOW, THEREFORE, in consideration of the payments under the Purchase Agreement by
Assignee to Assignor, and other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged:

L. Assignor hereby sells, assigns, conveys, transfers, and sets over to Assignee, and
Assignee purchases, acquires, and receives from Assignor, all rights, title and interest in and to the
Assigned IP/IT Assets, all of them to be held and enjoyed by Assignee, its successors, heirs, and
assigns on and as of the Effective Date.

2. Assignor and Assignee agree that, as of the Effective Date, Assignee shall solely
and exclusively own and hold all rights, title and interest in and to the Assigned IP/IT Assets and
any part, component, aspect, element and right thereof, including, without limitation, the right to,
directly or indirectly exercise, exploit, grant rights and license to or under, assign, transfer, convey,
commercialize, improve, protect, enforce, or otherwise enjoy any and all rights and benefits
encompassed by or resulting from any and all of the Assigned IP/IT Assets, all in Assignee’s sole
discretion, including, but not limited to, the exploitation, licensing out, assignment, transfer,
conveyance, commercialization, enjoyment, and exercise of any economic and non-economic
rights, and the development and ownership of any derivative works and technology in any way
covered by, embodying, using, utilizing or based on the Assigned IP/IT Assets and/or any part,
component, aspect, element and right thereof. Assignor does not and shall not retain, whether
expressly, by implication, estoppel or otherwise, any right, title, or interest in and to any or all of
the Assigned IP/IT Assets, or any part, component, aspect, element or right therein or thereof. For
the avoidance of doubt, Assignee shall solely and exclusively have the right and be entitled, in its
sole discretion, in and/or under the laws of any country and jurisdiction, to (i) initiate and/or
continue any action, suit, litigation, arbitration or other proceeding of any kind, and seek, enforce,
and benefit from any right, remedy and/or award, in connection with the Assigned IP/IT Assets,
or any infringement, theft or violation thereof, whether such rights, remedies or infringement are
based on any acts, omission or conduct prior to, on, or after the Effective Date, and (i) file,
continue, discontinue, prosecute, or abandon any patent application and any application for

1
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registration of any Assigned IP/IT Assets, and (iii) obtain, maintain, abandon, cancel, or let expire
any patent and registration of any Assigned IP/IT Assets. Assignee does not and shall not have
any obligation to account for, report, share, pay, or otherwise provide or deliver, and Assignor is
not and shall not be entitled to any or all of, any revenue, payment, royalty, award, or other benefit
that Assignee receives or is entitled to for or in connection with any Assigned IP/IT Assets, other
than the consideration for the assignment thereof expressly stated in the Purchase Agreement.

3. If and to the extent requested by Assignee, Assignor shall cause, and hereby
authorizes, the United States Patent and Trademark Office and any other patent office, trademark
office, and similar or comparable agency, office, register, or registrar in any country or jurisdiction
to record Assignee as the sole and exclusive owner of any application, patent and/or registration
covering the Assigned IP/IT Assets, and to issue any patent, registration, certificate, document, or
process in such country or jurisdiction, or issue process, presently pending or existing in the future,
for any such application, patent and/or registration in the name and for the benefit of Assignee
only.

4. If and to the extent that Assignor, under any applicable law, retains or acquires any
right, title, or interest in or to any or all of the Assigned IP/IT Assets notwithstanding the
assignments and agreements under this Assignment, Assignor agrees to make any additional
assignment, conveyance, and transfer in or to, and to take all actions necessary to fully assign,
convey, and transfer to Assignee, all of such retained or acquired right, title, and interest to the
fullest extent permitted by applicable law.

5. If and to the extent that the assignment, transfer, and conveyance of any right, title,
or interest in or to any Assigned IP/IT Assets is prohibited, illegal, invalid, meffective, or
unenforceable under applicable law, Assignor hereby grants Assignee and its successors and
assigns a sole and exclusive, worldwide, irrevocable, perpetual, non-terminable, freely
transferable, freely assignable, freely sublicensable right and license, free of any royalty, fee, or
other payment or value by Assignee or to Assignor, to fully use, utilize, exploit, commercialize,
and exercise any right under or to such Assigned IP/IT Assets in any way, by any means, and in
any form or medium, whether now known or becoming known in the future.

6. Upon Assignee’s request, Assignor shall provide, at Assignee’s reasonable and
necessary expense (excluding any attorneys’ and legal fees), any reasonable assistance, including,
without limitation, providing any information and documents, executing any documents and
affidavits, providing any testimony, and/or rendering any other assistance, asis necessary or useful
for Assignee to secure and perfect sole and exclusive ownership of, and obtain registrations in the
name of solely Assignee or a third party designated by Assignee, for the Assigned IP/IT Assets
and/or any part thereof, and to otherwise fully effect and implement the provisions in this
Assignment.

7. If any term or provision of this Assignment is invalid, illegal or unenforceable in
any jurisdiction, such invalidity, illegality or unenforceability shall not affect any other term or
provision of this Assignment or invalidate or render unenforceable such term or provision in any
other jurisdiction. Upon a determination that any term or provision 1is invalid, illegal or
unenforceable in any jurisdiction, this Assignment shall be modified to effect the original intent of
the Parties as closely as possible in order that the transactions contemplated hereby be
consummated as originally contemplated to the greatest extent possible.
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8. This Assignment shall be binding upon Assignor and its successors and assigns, and
shall be binding upon and inure to the benefit of Assignee and its successors and assigns. This
Agreement is for the sole benefit of the Parties and their permitted assigns and nothing herein
expressed or implied shall give or be construed to give any Person, other than the Parties and their
permitted assigns, any legal or equitable rights hereunder.

9. Neither this Assignment nor any term or provision hereof may be waived, changed,
discharged or terminated except by an instrument in writing signed by the person against whom
the enforcement of any waiver, change, discharge or termination is sought. No modification,
amendment, supplement to or waiver of any provision of this Assignment will be binding upon the
Parties unless made in a writing identifying the relevant provisions and signed by each Party
through its authorized representative. A failure of either Party to exercise any right provided for
herein shall not be deemed to be a waiver of any right hereunder.

10.  Inthe event of adispute between the Purchase Agreement and this Assignment, this
Assignment shall prevail.

11.  This Assignment, and all disputes and controversies arising hereunder or related
hereto, shall be governed by and construed in accordance with the laws of the State of New York,
regardless of the laws that might otherwise govern under applicable principles of conflicts of laws
thereof that would apply any other law. The Parties hereto agree that the appropriate, exclusive
and convenient forum for any disputes between any of the Parties hereto arising out of this
Assignment or the transactions contemplated hereby shall be in any state or federal court located
in the Borough of Manhattan, City of New York, State of New York, United States. The Parties
shall not bring suit with respectto any disputes arising out of this Assignment or the transactions
contemplated hereby in any court or jurisdiction other than the above specified courts, and
Licensee agrees that, pursuant to Section 12 below, it (and its Affiliates, as applicable) will submit
to such jurisdiction. In any such Action, the Parties irrevocably consent to service of process in the
manner provided for notices in Section 9.5 of the Purchase Agreement, or in any other manner
permitted by applicable Law. To the extent permitted by applicable Law, final and unappealable
judgment against a Party in any Action or proceeding contemplated above shall be conclusive and
may be enforced in any other jurisdiction within or outside the United States by suit on the
judgment, a certified or exemplified copy of which shall be conclusive evidence of the fact and
amount of such judgment.

12.  To the extent that any Party has or hereafter may acquire any immunity from
jurisdiction of any court or from any legal process (whether through service or notice, attachment
prior to judgment, attachment in aid of execution, execution or otherwise) with respect to itself or
its property, each such Party hereby irrevocably (i) waives such immunity in respect of its
obligations with respect to this Assignment, and (i) submits to the personal jurisdiction of any
court described in Section 11 above.

THE PARTIES HERETO AGREE THAT THEY HEREBY IRREVOCABLY WAIVE,
AND AGREE TO CAUSE THEIR RESPECTIVE AFFILIATES TO WAIVE, THE RIGHT TO
TRIAL BY JURY IN ANY ACTION TO ENFORCE OR INTERPRET THE PROVISIONS OF
THIS ASSIGNMENT.
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13.  The Parties acknowledge that each Party and its counsel have reviewed and revised
this Assignment and that any rule of construction to the effect that any ambiguities are to be
resolved against the drafting Party shall not be employed in the interpretation of this Assignment.
The descriptive headings herein are inserted for convenience of reference only and are not intended
to be part of or to affect the meaning or interpretation of this Assignment.

14.  This Assignment may be signed in any number of counterparts, each of which shall
be an original, with the same effect as if the signatures thereto and hereto were upon the same
instrument. This Assignment shall become effective when each Party shall have received a
counterpart hereof signed by the other Party. For the convenience of the Parties, any number of
counterparts hereof may be executed, each such executed counterpart shall be deemed an original
and all such counterparts together shall constitute one and the same instrument. Facsimile
transmission (including the e-mail delivery of documents in PDF format) of any signed original
counterpart and/or retransmission of any signed facsimile transmission shall be deemed the same
as the delivery of an original.

15.  This Agreement may be amended, modified or supplemented at any time by the
Parties, but only by an instrument in writing signed on behalf of the Parties. Upon reasonable
request, the Parties shall act reasonably and in good faith to amend, modify or supplement this
Agreement, for the purposes of clarifying, simplifying or rationalizing the Agreement, facilitating
the performance by the Parties of their respective obligations under the Agreement, or for any other
purpose.

16.  This Agreement constitutes the entire agreement among the Parties with respect to
the subject matter hereof and supersedes all other prior agreements and understandings, both
written and oral, among the Parties with respect to the subject matter hereof (other than the
Confidentiality Agreement).

[Signature page follows.]
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IN WITNESS WHEREQEF, the parties hereto have executed this Assignment as of the

Effective Date.

ASSIGNOR

Smith Internationsl, Inc.

By: & @&
y:

Name: Ryan Rodgeyrs_ |
Title: Authorized Person

Signature Page to Intellectual Property Assignment — Smith International, Inc.

AmericasActive:14196150.2
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IN WITNESS WHEREOQF, the parties hereto have executed this Assignment as of the Bffective
Date.

ASSIGNEE

Wellbore Integrity Solutjons LLC
N &

; {4
i g , §\ A
AW ;} ™~

Yawrence Keister
Title:  Authorized Representative

Signature Page to Iufellectual Property Assignment — Smith Ternationd, Inc.
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Schedule 1
i Patent Rights:

[See attached |

Schedule 2 - 1
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