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PATENTS ASSIGNMENT AGREEMENT

.
THIS deed {s dated-S

PARTHS

{1} IBAPERIAL INNOVATIONS LEVITED, incorporated in England and Wales with registerad nuimber
(2060539 and whose registered office is The Walbrook Buillding, 25 Walbrook, London ECEN BAF
{Assignor]; and

{2} IR PERLOL WHITE CITY INCURATOR LIRITED {campany number 03318307) whose cegistered office i
at Level 1 Faculty Building, £/0 imaerial College, Exhibitips Road Landon SW7 342 {Assignee}.

BACKGROUND
{ad The Assigner is the proprietor of the Patents {35 definad below},
{5 By the Maln Agreement {as defined below) the Assignor has agreed 1o assign the Patents W the

Assignes onthe terms setout in this agresmant.
AGREED TERMS
. INTERPRETATION

Thes fnotowiog definitions and rules of interpretation apply it this agresment.

i3 Definitions:
Susiness Day: 3 day, other than 3 Ssturday, Suhdsy ar public holiday in Eaglend, when banks in
fordon are open for business.
fiain Agresment: the Techaology Pipstine Agreement Termination Agreement and Assey Transfer
Agreement entered into and dated on or abowt the date hereof hetween (among pthers} the
Assignar and the Assigrnege.
Patents: the patants and patent applicetions short particulars of which sre set out in the Schedule to
this ggroement
VAT value addad tax or any 2quivalent tay chateable jr the UK,

1.2 Clause, Schedule and parsgraph headings shall not affect the interpratgtion of this agreement,

13 Tha Schedole forms part of this agreement and shall have effect as f seb oub in full in the body of
this agreement. Any reference to this spreament includes the Schedule.

14 Urdess the context otharwise reguires, words i the singutar shall inchade the plura! and in the plurat
shatl inchurde the singubar.

15 & reference to writing orweitten inchides fax but not email

15 any words following the terms including, Induds, In particular, for example of amy simifar

axpression shall be constried sy lustrative and shall niot il the sense of the words, descriprien,
definition, phrage or term preceding those terms.
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A person includes 3 natural persen, corparate o unincorporated body {whether o aot having
separste legsl personality).

ASSIGRMENT

i consideration of the sum-of £1.00 {receipt of which the Assignor expressly acknowladges), the

Assignor hereby assigns to the &ssignee, absolutely all its right, ttle and interest in and o the
Patents, and in and to alf and any inventions disclosed in the Patents, including:

2, o

{2 i raspent of any and each application in the Patents:
{i} the right to chaim priority from and to prosecuts and obtain grant of patent; ang
{iH) the right to fite divisional applications based therean and to prosesut and obtain

grant of patent an egch and any such divisional apphication;

i} in respect of gach ard any invention disclosed inthe Patants, the right to file an application;
¢laim griority from such application, and grosscute and obtain gram of patent or similar
grotection n af i respect of any cauntey or terrioryin the world;

{c} she righi to extend to or ragistar 16, oF in respent of, any cotntry or terrikary i the wirkd
2ach and any of the Patents, 3nd each and any of the spplications coniprised in the Patents
ar filsd as sforssaid, and to extend to or register in or in respec, of any country or terdtory
in the world any gatent or ke protection granted o any of such applications;

{8 the ahaoluie entitlement to any patents granted pursuant 0 any of the applications
: camprised i the Patents or filed a5 aforesald; and

fe} the right to bring, make, oppose, defend, appeal proceedings, claime or actions and obtain
refief {and to retain any damages recoverad} in respect of any infringement; ar any other
cause of action arising from gwnaersbip, of any of the Patents or any patents granted on any
of the spplications comprised in the Patents or filed a5 aforessid, whether acourring before,
o or after the date of this assigrimaeant

All payments made by the Asslgnee under this agreement are exclusive of VAT I any such payment
constitites the whole or anv part of the consideration for 3 texable or deemed taxable supply by the
Assignar, the Assignee shall inoresse that payment by an amount squal fo the VAT which &
chargeable in respect of the taxable or deemed taxable supply provides that the Assignor shall have
delfvered 3 vahd ¥AT invoice in respact of such VAT 1o the Assignes. If the VAT invaice 15 debvered
after the relevant payment has been made, the Assignee shall pay the VAT due within ten {10}
Business Days of the Assignar delivering a valid VAT invoice,

The Assignor and Assignes scknowledge that, except 35 expresshy set nut in this agresment or the
Main Agreement, the Assignor has not made and shish not by entering into this agreamsnt be
deemed 1 make ary warranty of representation, express o implisd, & respect of the Patents
including, but not imited to, thelr validity or subsistence.

WARRANTIES
The Assignor warrants that it is registerad a5 the registersd proprietor of the Faterds provided that

the Assignor's ageregate lability for any claim raade as @ result of 2 breach of this warranty shattnot
exgend £1.00 (v ascordance with Clause 8.1 of the Main Agreemant).

L
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&. FURTHER ASRURANTE

41 Subject to Clause 4.2, the Assignor shall, and shall use ressonable endesvours to procure that any
neeassary third party shall, prompily execute and deliver sugh dosuments and perfare such aots &
may ressonably be required for the purpose of gving full effect to this agreement, including
registeation of the Assignes as applicant for, or proprietor of, the Patents.

4.2 For the avoidance of doubt, the Assignee shall tie responsible for all actions reguired to {i} notlfy the
redovant registries as to the change of propristor, and (i) maintsinand prosecute the Patents on and
sfier the dote of execulion of this Agreement including aif costs and fees relating thereta, The
Assigunoe shall provide reasonable assisience sublect to the Assignes covering all reasonable gut of
pocket expenses incurred by the Agsignar in relstion to 3ny gssistance provided under this Claose
4.2,

4.3 The Assignor appuoints the Assignee to be its attorney a Hs name and onits behalf o exeuute
documents, use the Assignet” name and do all things strictly 1o the sxient necessary for the Assignes
o perfect the assignement of the Patents under this agreement and tske tha benaiit of Clause 4.1

4,4 The power of stiorney set out in Clause 4.2 B ivevocable and is given by way of security 1o secure
the parforniance of the Assignor’s obligations under this dause and the groprietary interest of the
Assignes in ihe Paltents.

3.% Without prejudice ta Clause 4.5 and siristly In accordance with the scope of the gower of attarney
granted pursuant to Clause 4.2, the Assignee may, in any way it thinks fit and'in the name and on
behalf of the Assignor:

{a} take any action that this Clanse 4 reguires the Assignor 1o take;
{b} exercise any rights which this Clause 4 gives to the Sssignor; and
{ 2ppeint one OF more persons 1o actk substitute attomay(s) for the Assignor and to axareise

such of the powers conferred by the power of aitorney granted above as the Assignes think
it and revoke suchappointment,

4.6 The Assignor undertakes to ratify ang canfirm everything that the Assignes and any substitute
atrorney does OF aranges oF purpons to do or arrange in gond faith in exercise of any power
granted under, apd in gecordance with, this dause,

2y

WAIYER

Ko failure or detay by 3 party 1o exercise any rightor semedy provides order this agreement or by
law shall constitute 3 waiver of that or any ather right or remedy, nor shall it prevent or rastrict the
further exercise of that or any other right or remedy. Noosiagle or partial exercise of such right or
remeady shall preciude or réstrict the further exercise of that or any other right or remsdy,

8. ENTIRE AGREEMENT

This sgreement, in conjunction with the Main Agresrent, constifutes the enlire agreement
between the parties and suparsedes and extinguishes all previous agreements, promises,
BSSLrBOLES, warraniies, representations and understandings between them, whether written or
oral, ealating o Ry sublect matier.
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VARIATION

No variatton of this agreement shall be effective unless i s fn writing and signed by the parties {or
their suthorised representatives).

SEVERANCE

if vy provision or past-provigion of this agreament is or besomes invalid, dlegsl or unenforceable, &
shall be deemed nodified to the atinkmurm extent necessany to make it valid, legsl and enforceabie.
H such modification i3 not possitie, the relevant grovision of parst-provision shalf be desmed
deleted. Any modification to or deletion of a provision or part-provision under this dause shall nnt
aifect the validity and enforceability of the rest of this sgeeement,

i ore pecty gives antice 1o the other of the gossibifity thst any grovision o gart-provision of this
agreement 5 invalid, illegal or unenforceable, the parties shall negntiate in good faith to amend such
provision sothay, asamended, it s l2gal, walid and gnforoeatie, and, tothe greatest extent possibie,
achievas the intended commercial result of the origing! provision.

COUNTERPARTS

This agreemant may be executed in any number of tounterparts, each of which wherrexecuted shall
constitute 3 duplicate original, but alt the counterparts shall together constitute the oo agresmend,

No counterpart shall be effective until each party hias executed at least one npunterpart,
THIRD PARTY RIGHTS

This agreement does not give rise to any rights under the Contracts {Rights of Third Parties] Act 1899
o anforce any terms of this agreement,

Lacd

NOTICES

Any naotice of other communication glven to 3 pacty under or in connection with this agreemant
shiall be irwriting and shall be delivered by hand or by pre-paid Bret-class poest or gther negtwarking
gy delivery servine 3t ity registered office {if 8 company} or &5 principal place of business {in any
other casel.

Any aotice or somnatication shall by desmed to havs been received:

{a} if delivered by hand, on signature of 3 delivery receipt or at the time the notics is feRt at the
proper address; and

{) if sent by pre-paid firat-cass pest-or other next workivg day-delivery service, al O an on
the second Busingss Day after posting or at the time recorded by the deliveny senvice.

This clause does not apply to the service of any proceadings or other docurmenls in 3ny tegal action
o, where applicalide, any arbitration or other method of dispute resalution.

A notice given under this agreement i3 not valid if sent by email.
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ig, GOVERNING LAW

This agreament aad any dispute or clisim [inchiding non-contractual disputesor clairms} arising dub.of
ay in connection with & or 1y subject matter or formation shall be governed by and construad in
arcordanve with the law of England and Wales.

13, JURIBDICTION
Each party irrevocsbiy agrees thet the courts of England and Wales shail bave exclusive jurisdiction

to settle any dispute or clsim {indluding norecontractual disputes or claims) adsing out of or in
canngction with this agresman or €5 subject matter or formation,

This agresment has been sxacuted a5 a deed amd is defivered and takes effect on the date statad i the
beginting of it
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Executed as adesd By

for asd  aen  behalf  of  IMPERIAL
INNOVATIONS LINITED

Executed s adeed by

far-and on behalf of IMPERIAL WHITE Q7Y
INCUBATOR UMITED

ey
—t

e ,.-f
\ P "_,_.-—*“"- -~ ".-‘"/
I S
§oote £

Authorised
Sigvatory/Divector

Authorised.
Signatory/Oirattor

ek £
“aibrog

ol

Authariced Sgnatary

Authorised Mgnhatory
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Exgrutad g5 a deed by

for and on  behalf  of  HVIPESIAL Autherised
HNDVATIONS LISHTED Sighatoryf Divecior

Authorised
Sigratory/Ditector

Execyted as a deed by

NG 777

L Buitiorised Signatogy

for and o Dehalf of INPERIAL WHITE OITY
INCUBATOR LIMITED

Autharised Signatory
¥
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