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MICHAEL SIMMONS
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Name: DAVID MICHALSKI
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State/Country: VIRGINIA
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Name: ELIF MICHALSKI
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Patent Number: 9754466
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PatenyBusiness Agreement

This agreement is made on 9/4/19 by and between Mike Simumons (Seller) and David Michalski
and Ehif Michalski (Buyer).

Buyer agrees to pay Seller the sum of $20,000 with the first payment of $6300 due on 9/4/19 of
which $2500 has already been paid, $4500 due on 8/23/19, 84500 due on 10/7/19, and the last
payment of 34500 will be due on 102119,

Seller agrees to the following:

1} Seller will grant Buyer ap additional 10% overall ownership interest in Mike Simmons’s
patents to include but not himited to U.S Patent No. 10,308,596 BE, US Patent No, 9,754,466 BZ;
and US Patent No. 9,685,054 B2 and any products developed from the patents, thereby giving
Buyer a total ownership interest of 10% overall which includes any modifications or
amendments to the patents or products developed by or for Seller or any entity controlled
directly or indirectly by Seller or in which Seller has any interest.

2} Seller agrees that Buyer will receive 20% overall of any sale price or gross revenue generated
from any patents or products developed by or for Seller or any entity conirolled direetly or
indirectly by Seller or in which Seller has any interest and sold or Hicensed to JCI or any other
company.

33 Seller agrees pay Buyver 153% overall of any gross income generated from any patents or
prodocts developed by or for Seller or any entity controlled directly or indirectly by Seller or in
which Seller has any interest and IdeaPros.

4} Buyer and Seller agree to share equally in the ownership of the wall plate, any light bulb that
includes an adjustable tumens and/or wattage features, one and/or two pioce switches and/or
outlets (including but not limited to one, two, three, and four gang switches and outlets),
extended power pack, and/or smoke detector and/or any modifications or variations of these
products developed by or for Seller or any entity controlled directly or indirectly by Seller orin
which Seller has any interest,

X

Elif Michalski, Boyer
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