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DATED 8§ JANUARY 2020

ASSIGNMENT OF INTELLECTUAL PROPERTY
between
OPTI-INNOVATIONS LIMITED (IN ADMINISTRATION)
THE ADMINISTRATOR

and

DARREN STEVENSON TRADING AS UK FUNDING GROUP
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THIS DEED is made on the 8th day of January 2020
PARTIES

43 Opti-Innovations Limited (in administration) incorporated and registered in England and
Wales with company number 08608850 whose registered office is at Moorend House,
Snelsing Lane, Cleckheaton, West Yorkshire, BD19 3UH (Assigaor) acting by the
Administrator;

(4] Christopher Brooksbank of O’Haras Limited, Moorend House, Snelsins Lane, Cleckheaton,
West Yorkshire, BDI19 3UH in his capacity as Adwinistrator of the Assignor (the
Administrater); and

{3) Darren Stevenson trading as UK Funding Group of Elite House, Pepper Road, Loeds,
LS10 2R (Assignee).

BACKGROUND
{A) The Administrator was appointed administrator of the Assignox on 30 April 2019.

B} The Assignor acting by its Administrator has agreed o ssgipn to the Assignee such right, title
and faterest (if any) as the Assignor has in the Assigned Rights on the terms set out below.

{C) The Administrator have entered into this Assignment solely for the purpose of obtaining the
henefit of the provisions in their favour and shall incur no personal Lability of any kind wnder
or in cannection with this Assignment.

AGREED TERMS
1. INTERPRETATION

1. The definitions and rules of interpretation in this clanse apply in this Assignment.

Assigned Rights: means all the Intellectual Property Rights owned by
the Assignor including but net limited to the Trade
Mark, Domain Names and the Goodwill.

Business Day: means 2 day other than a Saturday, Sunday or public
haliday in England when banks in London are open
for business.

Business Name: Opti-Intovations and any other trading styles or

colourable imitations used by the Assignor on the
date of this Assignment.

Domain Names: means such domain names owned and operated by
the Assignor at the Transfer Date.
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1.2

1.4

1.8

1.6

1.8

Goodwill: means the gondwill, custorm and counection of the
Assignor in relation to the Business Nawme topether
with the exclusive right for the Assignee to carty on a
business under the Business Name.

Intellectual Property Rights: patents, trademarks or fiames and service marks
{whether or not registered or capable of registration),
website (including all rights in and thereto) 1P,
Addresses, registered designs, design  rights,
copyrights, database rights, the right to apply for and
applications for any of the preceding items, rights for
renewal and exiension together with the rights in
inventions, processes, software know-how, trade or
Inmsiness secrets, confidential information, infernet
domain names, or any process or other similar right
or assét capahle of protection enjoyed, owned, used
or Heensed in relation to the Business which subsist
now or in the foture.

Trade Mark; means any registered trade marks owned by the
Assignor i1 existence as at the date of this
Assignment

VAT eans value added tax.

Clause and schedule headings shall not affect the interpretation of this Assignment.

The schedules form part of this Assignment and shall have effect as if set out in full in the
body of this Assigrmament. Any reference to this Assignment includes the schedules.

References to clauses and schedules are to the clauses and schedules of this Assignment.

Unless the context otherwise requires, words in the singular imclode the plural and in the
plural include the singular. -

Unless the context otherwise requires, a reference to one gender shall inchude a reference to
the other gonders.

A reference to a statute, statutory provision or subordinated legislation is a reference to it as it
is in force from time to time, provided that, as between the partics, no such amendment or re-
enactment shall apply for the purpases of this Assignment to the extent that it would impose
any new or extended obligation, Hability or restriction ou, or otherwise adversely affect the
rights of, any party. This clause does not, however, apply o refation to taxation.

A reference o a statute or statutory provision shall include any subordinate legislation made
from time to time under that statute or statutory provisiomn.
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2.2

Writing or writfen inchudes faxes but ot e-mail,

Any words following the terms Including, bnclude, in particulay or any similar expression
shall be constried as illustrative and shall not Timit the sense of the words preceding those
terms.

A person includes a natural person, corporate or unincorporated body (whether or not having
separate legal persouslityy and that person's legal wnd personal sepresentatives, successors and
permitted assigns.

ASSIGNMENT

In consideration of the sum of £20,000, receipt of which 1s hereby acknowledged, the
Assignor hereby assigns and sells 1o the Assignes absalutely with. no title guarantee whatever
right, title and interest it has in and to the Assigned Rights including:
{a) the absolute entitlement to any registrations granted pursuvant to any of the
applications comprised in any patents, regisiered designs and Trade Marks (if any)];
{b) the goodwill attaching to the Trade Mark and in respeet of the business relating to
the goods or services in respeet of which the Trade Mack is registered or used; and
{c} the right to bring, make, oppose, defend, appeal proceedings, claims or actions and
obtain velief (and to retain any darmages recovered) in respect of any infringement,
or any other cause of action arising from ownership, of agy of the Assigned Rights
whether occurring before, on, or afier the date of this Assipnment.

The Assignor confirms that the Administrator may give a good receipt for all payments to the
Assignot:

VAT

All payments made by the Assignes under this Assignment are exclusive of VAT which shall
be paid in addition if appropriate.

INDEMNITY

The Assignee hereby indemoifies the Assignor and the Administrator against all claims,
losses, Habilities and costs whatsoever arising in connection with the Assigned Rights or this
Assignrment.
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5.1

5.2

7.1

72

ADMINISTRATOR LIABILITY

The Administrator act as agent for the Assignor end neither he nor his representatives shall
incur any personal liability in any circumstances whatever by virtse of this Assignment,

The Administrator has entered into this Assignment in his personal capacity solely for the
purpose of obtaining the benefit of the provisions in his favour.

MORAL RIGHTS

The Assignor shall absolutely waive all moral rights arising under the Copyright, Designs and
Patents Act 1988 and, so far as is legally possible, any broadly equivalent rights it may have
in any territory of the worlé.

FURTHER ASSURANCE

The Assignor and Administrator shall, at the Assignee’s cost, perfonm (or procure the
performance of) such further reasonable acts and things and exeente and deliver {or procure
the execution or delivery of) all further documents, required by law or which the Assignee
reasonably requests, to vest in the Assignee the full begefit of the right, title and interest
assigned to the Assignee under this Assignment, including:

(2) registration of the Assignes as applicant or {as applicable) proprietor of the
Assigned Rights; and

(b}  providing a letter or email to the relevant Domain Name registrar consenting 1o the
wansfer of the Assignior’s registration to the Assignes.

The Assignor undertakes to the Assignee that it shall not use the Trade Mark or any
combination of it with any other word or any name closely resembling it after Completion for
the purpose of carrying on any other trade or business, but is entitled to such use as s
necessary to carry out the administration of the Assignor.

WAIVER

No failure or delay by a party to exercise any right or remedy provided under this Assignment
ovby law shall constitute a waiver of that or any other right or remedy, nor shall it preclude or
restrict the further exercise of that or any other right or remedy. No single or partial exercise
of such right or remedy shall preclude or restrict the further exercise of that or any other right
or remeady.
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8.2

8.3

9.4

8.8

9.6

ACKNOWLEDGEMENTS

Subject to clause 9.5, all representations, warrarties, conditions, guarantees and stipulations,
whether express or implied, statutory, customary or otherwise in respect of any of the rights,
title and interests transferred or agreed to be transferved pursuant to this Agsignment are
expressly excluded (including warranties and conditions as to title, quiel’ possession,
metchantable quality, fitness for purpose and description).

Except as expressly set out in this Assignment, any lists contained in any schedule or annexe
are for guidance only and are not exhaustive or complete lists of the items in question and
shall not constitute any warranty in respect of the listed ftems or otherwise.

Unless otherwise required by law (and then only to that extent), the Assignor and the
Administrator and each of them shail not be liable for any loss arising out of, or due to, or
caused by any defect or deficiencies in any or all of the Assigned Rights.

The Assignee agrees that the terms and conditions of this Assignment and the exclusions and
limitations contained in it are fair and reasonable having regard to the following:

(a)  fhat this is an Assignment by an insolvent company in circumstances where the
Administrator’s knowledge of the Assigned Rights is limited and # is usual that no
representations and warranties ave given by or on behalf of the Assignor or the
Administrator;

(b)  that the Assignee has relied solely on the opinicns of itself and its professional
advisors concerning the Assigned Rights thedr quality, condition, description, fithess
and suitability for any purpose, the possibility that some or all of them may have
defects not apparent on ingpection and examiination, and the use it irfends or
proposes to put them to;

{c}  that the Assignec has agreed to purchase the Assigned Rights for a consideration
which takes into account the risk to the Assignee represented by the parties’ belief
that the said exclusions and limitations are or would be recoguised by the Courts;
and

{d) that the Assignee, its representatives and advisers have been given every opportunity
it or they may wish to have to examine and inspect all of the all relevant documents
relating to the Assigned Rights.

The Assiguee acknowledges that it has not entered into this Assignment in reliance upon any
represeptations, agreements, statements or replies to specific enquiries (whether oral or
written) made or alleged to have been made by the Assignor, the Administrator or its or their
representatives at any time.

Nothing in this Assipnment operates to limi¢ or exclude any Hability for fraud or fraudulent
misrepresentation.
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9.7

10.
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10.2

1.

12,

13.

13.1

Y
o
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The Assignee acknowledges that if the Assignor does not have title or vnencumbered title to
any or all of the Assigned Rights, or if the Assignee cannot exercise any right conferred or
purported to be conferred on it by this Assignmend, this shall not be a ground or grounds for
rescinding, avoiding or varying any or all of the provisions of this Assignment, or for any
reduction or repayment of any part of the consideration payable pursuant to this Assignment.

ENTIRE AGREEMENT

This Assignment constitutes the whole agreement between the parties and supersedes all
previous agreements between the parties in relation to the Agsigned Rights.

Nothing in this clanse shall limit or exclude any Hability for fraud.
COUNTERPARTS

This Assignment may be executed in any mumbst of counterparts, each of which when
executed and delivered shall constitute an original of this Assignment, but all the counterparts
shall together constitute the same Assignment.

THIRD PARTY RIGHTS

No person other than a party to this assignment shall have any rights to enforce any term of
this Assignoment.

NOTICES

Any notice or other comnpication required to be given under this Assignment shall be in
writing and shall be delivered personally, or sent by pre-paid first-class post or recorded
delivery or by commiercial courier, to each party required to receive the notice as sct out at the
beginning of this Assipnment or as otherwise specified by the relevant party by notice in
writing to each othier party.

Any notice or other communication shall be deemed to have been duly recetved if delivered
personally, when left at the address and for the contact referred to in this clause, if sent by
pre-paid first-class post or recorded delivery, at 9.00 zm on the second Business Day after
posting, or if delivered by conuneraial cowder, on the date and at the time that the courier's
delivery receipt s signed.
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14, GOVERNING LAW AND JURISDICTEON

This Assignment and any dispute or claim arising out of or in connection with it or its subject
matier or formation (including non-contractual disputes or claims) shall be governed by and
construed i accordance with the law of England and Weles. The parties firevocably agree
that the courts of England and Wales shall have exclusive jurisdiction to settle any dispute or
claim that arises out of or in conneclion with this Assignment or its subject matter or
formation (including non-contractual dispuies or claims).

This Assignment has heen entered into as a deed on the date stated at the beginning of it.

}
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SCHEDULE -~ PATENTS AND PATENT APPLICATIONS

Registered Patent

Country/ Application 1 Date of
territory or | filing/vegn
registration ‘
numbeyr
USA 17S8513153R | 20 August
2 2013
Patent Application
Coundry or territory | Application or

registration number

EU

181549916
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FXECUTED as (but not delivered until
the date hereofi a BEED by Christopher
Brookshank without personal lability for
himself and on behalf of the Assignor
pursuant {o the powers conferred on him by
the Insolvency Act 1986

Witness:

Signature |

Name

A/ wed A o \A,-»\{{j Sivend

........................................

Address

..................................

......

Cecupation
FR] k&@\‘)} Q: N Y

...................................

wwnﬁ = im0

EXECUTER as {(but not delivered until
the date hereof) &« DEED by the Assignee
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Witness

Signature

Nanie

Address

Okcupation

S S
ey

..............................

......................................

......

LEEDS L8325 20T

i
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